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Open-Ended Growth Schemes
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HDFC Equity Fund (HEF)
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HDFC Capital Builder Fund (HCBF)
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Open-Ended Equity Schemes

HDFC Mid-Cap Opportunities Fund (HMCOF)
HDFC Long Term Equity Fund (HLTEF)

HDFC Infrastructure Fund (HINF)

HDFC Arbitrage Fund (HAF)

Open-Ended Balanced Schemes

HDFC Balanced Fund (HBF)
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Open-Ended Equity Linked Savings Schemes
(Lock-in period : 3 years)
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Open-Ended Index Linked Scheme
HDFC Index Fund (HIF)

Open-Ended Monthly Income Scheme
HDFC MF Monthly Income Plan (HMIP)

(An open-ended Income Scheme. Monthly Income is not

assured and is subject to availability of distributable surplus)
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Name & Type of Scheme

HDFC Growth Fund (HGF) (An Open-ended Growth Scheme)

Investment Objective

To generate long term capital appreciation from a portfolio that is invested predominantly in equity and equity-
related instruments.

Asset Allocation
Pattern of the Scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equities & Equity related instruments 80 - 100

Debt Securities, Money Market instruments & Cash (including CBLO/Reverse Repos) 0-20

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities subject
to SEBI (Mutual Funds) Regulations, 1996. Maximum exposure to investment in Foreign Debt Securities will be
restricted to 20% of the net assets. The Scheme may use derivatives mainly for the purpose of hedging and
portfolio balancing (max. 20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds)
Regulations, 1996. The Scheme will not invest in Foreign Securitised Debt.

Investment Strategy

The Scheme is an open-ended equity scheme that invests predominantly in equity and equity related instruments.
The following are the five basic principles that serve as the foundation for this investment approach :

i) Focus on the long term;

i) Investments confer proportionate ownership;

iii) Maintain a margin of safety;

iv) Maintain a balanced outlook on the market;

V) Disciplined approach to selling

A part of the net assets of the Scheme may be invested in debt securities and money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : e Nil
Options: ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of X 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application
Amount / Number of Units
(Under each Plan / Option)

Purchase Additional Purchase Repurchase

% 5,000 and any amount thereafter. | ¥ 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual
Fund.

Benchmark Index

SENSEX. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Srinivas Rao Ravuri
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company

HDFC Trustee Company Limited

Performance of the Scheme

HDFC Growth Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?

(as at March 31, 2011)

Period Returns| Benchmark HDFC Growth Fund
(%) " | Returns (%o)# 100.00% SENSEX 9238%+
Last 1 Year (365 days) 18.04 10.94 £0.00% 80.54%
Last 3 Years (1095 days) 12.27 752 }
Last 5 Years (1826 days) 16.35 11.50 60.00%
Last 10 Years (3653 days) 27.95 18.34 L 40.00% 36.48%
Since Inception* (3853 days) 22.87 14.41 é 20.00% 15.61% 19.56% 18.04%

10.83% 10.94%

A Past performance may or may not be sustained .

in the future

Above returns are compounded annualized (CAGR).
*Inception Date: September 11, '00

# SENSEX

-20.00%

-40.00% -37.68% _37.949%
07-08 08-09

Financial Year

06 - 07 09-10 10-11

T Due to an overall sharp rise in the stock prices

Expenses of the Scheme

Continuous Offer Period

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on

the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses
(% of weekly average
Net Assets)

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) :1.97% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Equity Fund (HEF) (An Open-ended Growth Scheme)

Investment Objective

To achieve capital appreciation.

Asset Allocation
Pattern of the Scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equities & Equity related instruments 80 - 100

Debt and Money Market instruments* 0-20

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40%
of net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the
purpose of hedging and portfolio balancing (max. 256% of net assets) based on the opportunities available subject
to SEBI (Mutual Funds) Regulations, 1996.

Investment Strategy

The Scheme is an open-ended equity scheme that invests predominantly in equity and equity related instruments. The
Scheme invests predominantly in growth companies. Companies selected under this portfolio would as far as practicable
consist of medium to large sized companies which :

a) are likely to achieve above average growth than the industry;
b) enjoy distinct competitive advantages; and
c) have superior financial strengths.

A part of the net assets of the Scheme may be invested in debt securities and money market instruments.
Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : e Nil
Options: ¢ Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application
Amount / Number of Units
(Under each Plan/ Option)

Purchase Additional Purchase Repurchase

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual
Fund.

Benchmark Index

S&P CNX 500. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Prashant Jain
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company

HDFC Trustee Company Limited

Performance of the Scheme
(as at March 31, 2011)

HDFC Equity Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?
Period Returns| Benchmark HDFC Equity Fund
(%) A | Returns (%)# . S&P CNX 500
Last 1 Year (365 days) 19.89 7.26 o 11060t
Last 3 Years (1095 days) 19.55 6.54 o
Last 5 Years (1826 days) 17.37 9.71 190.00% o7 05
Last 10 Years (3653 days) 32.90 19.87 80.00%
Last 15 Years (5480 days) 27.88 13.40 | 6000%
Since Inception* (5933 days)| 22.84 10.06 5‘2‘2222 st 116169 2151% 19.89%
A Past performance may or may not be sustained = e 726%
in the future 20.00%
Above returns are compounded annualized (CAGR). o u° 5
*Inception Date: January 01, '95 '40'000/“ 3438% 40029
# S&P CNX 500 B000% T 67 07-08 08-09 09-10 10-11
Financial Year
¥ Due to an overall sharp rise in the stock prices

Expenses of the Scheme
(i) Load Structure
(For Lumpsum Purchases

& Investments through
SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Continuous Offer Period

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on the

investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

e |n respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next T 300 crores 2.00 March 31, 2011 (Unaudited) : 1.79% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme HDFC Top 200 Fund (HT200) (An Open-ended Growth Scheme)

Investment Objective To generate long term capital appreciation from a portfolio of equity and equity-linked instruments primarily
drawn from the companies in BSE 200 index.
Asset Allocation Types of Instruments Normal Allocation
Pattern of the Scheme (% of Net Assets)
Equity & Equity linked instruments Upto 100% (including use of derivatives for hedging and
other uses as permitted by prevailing SEBI Regulations)
Debt and money market instruments* Balance in debt and money market instruments

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max.
40% of net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly
for the purpose of hedging and portfolio balancing (max. 25% of net assets) based on the opportunities available
subject to SEBI (Mutual Funds) Regulations, 1996.

Investment Strategy This Scheme is an open-ended equity scheme that predominantly invests in equity and equity related instruments. The net
assets of the Scheme’s portfolio consist of equity and equity-linked instruments primarily drawn from the companies in
BSE 200 index. A part of the net assets of the Scheme may be invested in debt securities and money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Schemes & Risk Number of Folios, please refer to point 1 on pages 24 - 30 for details.
Mitigation Strategy

Risk Profile of the Scheme Please refer to point 2 on pages 31-33 for details.

Plans and Options Plans : e Nil
Options: ¢ Growth Option e Dividend Option
Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of X 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV Please refer to point 3 on page 32 - 33 for details.

Minimum Application Purchase Additional Purchase Repurchase
Amount / Number of Units
(Under each Plan/ Option) ¥ 5,000 and any amount thereafter. | ¥ 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual
(Redemption) Request Fund.

Benchmark Index BSE 200

Dividend Policy Please refer to point 4 on page 33 for details.

Name of the Fund Manager Mr. Prashant Jain
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company HDFC Trustee Company Limited

Performance of the Scheme HDFC Top 200 Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?
(as at March 31, 2011) Period Returns| Benchmark
(%)$$7 |Returns (%)#

Last 1 Year (365 days) 17.14 8.15 i

Last 3 Years (1095 days) 17.84 7.7 08.51%+

Last 5 Years (1826 days) 17.45 10.98 100.00% 92.87%

Last 10 Years (3653 days) 31.63 20.54 75.00%

Since Inception* (5284 days) 25.32 15.02

. 50.00%
A Past performance may or may not be sustained

in the future

Above returns are compounded annualized (CAGR).
*Inception Date: October 11, '96

# BSE 200 25.00%
$$ All dividends declared prior to the splitting of the 50.00% D e

Scheme into Dividend & Growth Options are - R

assumed to be reinvested in the units of the Scheme 06-07 07-08  08-09 0910 10-n
at the then prevailing NAV (ex-dividend NAV). Financial Year

Returns

25.72%
v 23.99% 17.14%
8.36%10.58% 8.15%

0 SR L

25.00%

T Due to an overall sharp rise in the stock prices

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load: Not Applicable

(For Lumpsum Purchases  Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on the
& Investments through investors’ assessment of various factors including the service rendered by the ARN Holder.

SIP / STP) Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.
e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First ¥ 100 crores 2.50
(% of weekly average Next X 300 crores 2.25 Actual expenses for the previous financial year ended
Net Assets) Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) : 1.78% p.a.
Balance 1.75
Waiver of Load for Direct Not Applicable. Please refer to point 6 on page 33 for details.
Applications
Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Investors (Unit holders) Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other

implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on

Publication www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.
For Investor Grievances, Please refer to point 7 on page 33 for details.

Please contact

Unit holder’s Information  Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Capital Builder Fund (HCBF) (An Open-ended Growth Scheme)

Investment Objective

To achieve capital appreciation in the long term.

Asset Allocation
Pattern of the Scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equities & Equity related instruments Upto 100

Debt and Money Market instruments* Not more than 20

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40%
of net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the
purpose of hedging and portfolio balancing (max. 25% of net assets) based on the opportunities available subject
to SEBI (Mutual Funds) Regulations, 1996.

Investment Strategy

This Scheme is an open-ended equity scheme that predominantly invests in equity and equity related instruments. The net
assets of the Scheme's portfolio consist of strong companies at prices which are quoting below fair value, in the opinion of the
Fund Manager. A part of the net assets of the Scheme may be invested in debt securities and money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : *® Nil
Options: ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 5,000 and any amount thereafter. | X 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index

S&P CNX 500. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Chirag Setalvad
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company HDFC Trustee Company Limited

Performance of the Scheme

HDFC Capital Builder Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?

(as at March 31, 2011)

Period Returns| Benchmark 140.00%

0, 0, apital Builder Fun

(%) " [Returns (%)# 12000% soanse 108.59%+
Last 1 Year (365 days) 1494 7.26 100.00% .,
Last 3 Years (1095 days) 1373 654 87.95%
Last b Years (1826 days) 1317 9.71 80.00%
Last 10 Years (3653 days) 27.01 19.87 60.00%
Last 15 Years (6480 days) 19.54 1340 £ 40.00%
Since Inception* (6267 days) 15.09 8.94 §2o 0% 25.82% 21.51%

8.42% 14.94%

A Past performance may or may not be sustained o132 7.26%
in the future

Above returns are compounded annualized (CAGR). -20.00%

*Inception Date: February 1, '94 -40.00% 3B65% 0

# S&P CNX 500 -60.00%1 06 - 07 07-08 08-09 09-10 10-11

Financial Year

¥ Due to an overall sharp rise in the stock prices

Expenses of the Scheme

Continuous Offer Period

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on

the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

e |n respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses
(% of weekly average
Net Assets)

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next T 300 crores 2.00 March 31, 2011 (Unaudited) : 2.20% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Core & Satellite Fund (HCSF) (An Open-ended Growth Scheme)

Investment Objective

To generate capital appreciation through equity investment in companies whose shares are quoting at prices
below their true value.

Asset Allocation
Pattern of the Scheme

Types of Instruments Normal Allocation
(% of Net Assets)

Equities & Equity related instruments 90 - 95

Fixed Income Securities (including securitised debt of upto 10% of net assets & 5-10

Money Market instruments)

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 25%
of net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the
purpose of hedging and portfolio balancing (max. 50% of net assets) based on the opportunities available subject
to SEBI (Mutual Funds) Regulations, 1996.

Investment Strategy

This Scheme is an open-ended equity scheme that predominantly invests in equity and equity related instruments
comprising of ‘Core’ group of companies and ‘Satellite’ group of companies. ‘Core’ group will comprise of well established
and predominantly large cap companies. The ‘Satellite’ group will comprise of predominantly small-mid cap companies
that offer higher potential returns with higher risk. A part of the net assets of the Scheme may be invested in debt securities
and money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : *® Nil B _
Options: ® Growth Option e Dividend Option
Dividend Option offers Payout* and Reinvestment facility.

* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of X 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application
Amount / Number of Units
(Under each Plan / Option)

Purchase Additional Purchase Repurchase

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 1,000 or minimum of 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index

BSE 200

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Vinay Kulkarni
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company HDFC Trustee Company Limited

Performance of the Scheme
(as at March 31, 2011)

HDFC Core & Satellite Fund - Growth Option Absolute Returns for each Financial Year for lastb years?
Period Returns| Benchmark 130.00% HDFC Core & Satellite Fund 128.91%+
(%)~ | Returns (%)# 120.00% BSE 200

Last 1 Year (365 days) 13.53 8.15 100.00% 92.87%
Last 3 Years (1095 days) 14.08 7.7 80.00%
Last b Years (1826 days) 11.27 10.98 60.00%
Since Inception* (2386 days) 23.92 19.94 40'00;

A Past performance may or may not be sustained in £ ,, 23:99%

the futl?re Y Y g 2000% 250/10-58%14'26/0 13.53%g 159,
Above returns are compounded annualized (CAGR). 0=

*Inception Date: September 17, '04 -20.00%

# BSE 200 -40.00%

-41.85% -40.98%
-60.00%
06 - 07 07-08 08-09 09-10 10-11
Financial Year
T Due to an overall sharp rise in the stock prices

Expenses of the Scheme

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Continuous Offer Period

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based

on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) : 2.28% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Premier Multi-Cap Fund (HPMCF) (An Open-ended Growth Scheme)

Investment Objective

To generate capital appreciation in the long term through equity investments by investing in a diversified portfolio
of Mid Cap and Large Cap ‘blue chip’ companies.

Asset Allocation
Pattern of the Scheme

Types of Instruments Normal Allocation
(% of Net Assets)
Equity & Equity related instruments out of which 85-100
Large Cap 35-65
Mid Cap 35 -6b
Debt Securities (including securitised debt of upto 10% of the net assets) 0-15
Money Market Instruments 0-15

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 25%
of net assets in ADR / GDR and Foreign Equity Securities and max. 10% of net assets in Foreign Debt Securities)
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of
hedging and portfolio balancing (max. 50% of net assets) based on the opportunities available subject to SEBI
(Mutual Funds) Regulations, 1996. The Scheme will not invest in Foreign Securitised Debt.

Investment Strategy

This Scheme predominantly invests in equity and equity related instruments by taking advantage of the opportunities
in terms of asset allocation between Mid and Large Caps. The Scheme will invest predominantly in ‘premier’ or ‘blue
chip’ companies. The Scheme will invest a minimum of 35% of the portfolio each in Large Caps and Mid Caps. The
balance will be a ‘'SWING' portfolio that can invest in either Mid or Large Cap companies based on their relative
valuations. This provides an opportunity in terms of asset allocation between Mid Caps and Large Caps. A part of the net
assets of the Scheme may be invested in debt securities and money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : *® Nil o ]
Options: ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 1,000 or minimum of 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC
Mutual Fund.

Benchmark Index

S&P CNX 500. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Vinay Kulkarni
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company HDFC Trustee Company Limited

Performance of the Scheme

(as at March 31, 2011)

HDFC Premier Multi- Cap Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?
Period Returns| Benchmark ' )
(%) |Returns (%)#|  12000% 1 " (REG U MCaRFnd 15280t

Last 1 Year (365 days) 12.26 726  90.00%1 87.95%
Last 3 Years (1095 days) 13.62 6.54 60.00% -
Last b Years (1826 days) 11.59 9.71 2 30.00%1 12.36% 21.51% g
Since Inception* (2185 days) 19.46 17.00| 5 5.34% 8.42% 12.26%7.26%

: - g 0 - . .
A Past performance may or may not be sustained in =
the future -30.00%
Above returns are compounded annualized (CAGR). 60.00% | -39.47% -40.02%
*Inception Date: April 06, ‘05 P 06-07 07-08 0809 09-10 1011
# S&P CNX 500 Financial Year

¥ Due to an overall sharp rise in the stock prices

Expenses of the Scheme

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

Continuous Offer Period

Entry Load: Not Applicable
Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on
the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

® In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.
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HDFC Premier Multi-Cap Fund (HPMCF) (An Open-ended Growth Scheme) (Contd...)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

First ¥ 100 crores
Next T 300 crores
Next T 300 crores
Balance

2.50
2.25
2.00
1.756

Actual expenses for the previous financial year ended
March 31, 2011 (Unaudited) : 2.25% p.a.

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres

(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Mid-Cap Opportunities Fund (HMCOF) (An Open-ended Equity Scheme)

Investment Objective

The investment objective of the scheme is to generate long-term capital appreciation from a portfolio that is
substantially constituted of equity and equity related securities of Small and Mid-Cap companies.

Asset Allocation
Pattern of the Scheme

Types of Instruments Minimum Maximum
Allocation Allocation

(% of Net Assets)

Equity and equity related securities of

Small and Mid-Cap companies of which 75 100
Small-Cap companies 5 15
Mid-Cap companies 70 95
Equity and equity related securities other than the above 0 25
Debt and Money Market Securities 0 25

(including investments in securitised debt#)

# The Investment in Securitised Debt will not normally exceed 256% of the net assets of the Scheme.

The Scheme may take derivatives position (both equity and fixed income) based on the opportunities available
subject to the guidelines issued by SEBI from time to time and in line with the investment objective of the
Scheme. These may be taken to hedge the portfolio, rebalance the same or to undertake any other strategy as
permitted under SEBI (MF) Regulations from time to time. The maximum derivative position will be restricted to
20% of the Net Assets (including cash) of the Scheme. The Scheme may seek investment opportunity in the
Foreign Securities, in accordance with guidelines stipulated in this regard by SEBI and RBI from time to time.
Under normal circumstances, exposure to foreign securities subject to regulatory limits shall not be more than
25% of the Scheme's net assets.

Investment Strategy

The Scheme is an open-ended equity scheme wherein the net assets of the Scheme shall be mainly invested in a
combined portfolio of equity and equity related securities of Small and Mid-Cap companies.

The Fund Manager shall also invest in other equity and equity related securities to achieve optimal portfolio construction.
The Scheme may also invest a certain portion of its corpus in debt and money market securities.

While the portfolio focuses primarily on a buy and hold strategy at most times, it will balance the same with a rational
approach to selling when the valuations become too demanding even in the face of reasonable growth prospects in the
long run.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : *® Nil
Options: ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 1,000 or minimum of 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC
Mutual Fund.

Benchmark Index

CNX Midcap. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Chirag Setalvad
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee
Company

HDFC Trustee Company Limited

Performance of the Scheme

HDFC Mid-Cap Opportunities Fund - Growth Option | Absolute Returns for each Financial Year for last 3 years?

(as at March 31, 2011)

Period Returns| Benchmark HDFC Mid-Cap Opportunities Fund
(%) A | Returns (%)# CNX Midcap
160.00%
Last 1 Year (365 days) 15.33 4.35 12000 122.75%3 126.12%
Last 3 Years (1095 days) 16.74 8.81 .
Since Inception* (1375 days) 11.55 8.92 5 oo

40.00%

A Past performance may or may not be sustained in
the future 0
Above returns are compounded annualized (CAGR).
*Inception Date: June 25, '07

# CNX Midcap

g
1933% ) 350

-40.00% 4

-38.07%
-45.40%

08-09

-80.00%

09-10
Financial Year

¥ Due to an overall sharp rise in the stock prices

10-1

Expenses of the Scheme

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

Continuous Offer Period

Entry Load: Not Applicable
Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on
the investors’ assessment of various factors including the service rendered by the ARN Holder.
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HDFC Mid-Cap Opportunities Fund (HMCOF) (An Open-ended Equity Scheme) (Contd...)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) : 2.00% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Long Term Equity Fund (An Open-ended Equity Scheme@)

Investment Objective

To achieve long term capital appreciation.

Asset Allocation

The following table provides the asset allocation of the Scheme's portfolio under normal circumstances.

Pattern of the Scheme

Types of Instruments Minimum Maximum
Allocation Allocation
(% of Net Assets)
Equity and Equity Related Instruments 70 100
Fixed Income Securities (including money 0 30
market instruments)

The Scheme will not invest in securitised debt.

The Scheme may take derivatives position (both equity and fixed income) based on the opportunities available
subject to the guidelines issued by SEBI from time to time and in line with the investment objective of the
Scheme. These may be taken to hedge the portfolio, rebalance the same or to undertake any other strategy as
permitted under SEBI (MF) Regulations from time to time. The maximum derivative position will be restricted to
20% of the Net Assets (including cash) of the Scheme.

The Scheme may seek investment opportunity in the Foreign Securities, in accordance with guidelines stipulated
in this regard by SEBI and RBI from time to time. Under normal circumstances, exposure to foreign securities
subject to regulatory limits shall not be more than 25% of the Scheme's net assets.

Investment Strategy

The Scheme is an open-ended equity scheme wherein the net assets of the Scheme shall be mainly
invested in equity and equity related instruments. The Scheme shall also invest a small portion of the net
assets in Fixed Income Securities and money- market instruments.

The aim will be to build a portfolio that adequately reflects a cross-section of the growth areas of the
economy from time to time. While the portfolio focuses primarily on a buy and hold strategy at most
times, it will balance the same with a rational approach to selling when the valuations become too
demanding even in the face of reasonable growth prospects in the long run.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : e Nil
Options : ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme, is equal to or

less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 1,000 or minimum of 100 units

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter.

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC
Mutual Fund.

Benchmark Index

S&P CNX Nifty. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Srinivas Rao Raouri
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee
Company

HDFC Trustee Company Limited

Performance of the Scheme

HDFC Long Term Equity Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?

(as at March 31, 2011)

Period Returns | Benchmark )
(%)~ |Returns (%) Egrfcch‘;(”ﬁigm Equity Fund

Last 1 Year (365 days) 18.48 11.14 120.00%

Last 3 Years (1095 days) 11.89 7.21 ‘2383; 87-89%173 »

Last 5 Years (1826 days) 9.62 11.38] 2 ¢oom i
Since Inception* (1875 days) 10.53 13.62| Z 40.00% 31.59%

A Past performance may or may not be sustained in 20.00% 1+ 33 11.78% - 15:30% 18.48% 11,1496
the future 0

Above returns are compounded annualized (CAGR). 'ig-gg"f 37.06%

" . i ; -40.00% 0% 36.19%

Inception Date: February 10, ‘06 06-07 07-08 0809 09-10 1011

# S&P CNX Nifty

Financial Year

¥ Due to an overall sharp rise in the stock prices

Expenses of the Scheme

Continuous Offer Period

(i) Load Structure
(For Lumpsum Purchases
& Investments through

a) Entry Load: Not Applicable
Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on
the investors’ assessment of various factors including the service rendered by the ARN Holder.

SIP / STP)

@ Converted into an Open-ended Equity Scheme effective February 10, 2011
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HDFC Long Term Equity Fund (An Open-ended Equity Scheme) (Contd...)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.05 Actual expenses for the previous financial year ended
Next ¥ 300 crores 1.75 March 31, 2011 (Unaudited) : 2.03% p.a.

Balance 1.50

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Infrastructure Fund (An Open-ended Equity Scheme@)

Investment Objective

To seek long-term capital appreciation by investing predominantly in equity and equity related securities of
companies engaged in or expected to benefit from growth and development of infrastructure.

Asset Allocation
Pattern of the Scheme

Types of Instruments Minimum Maximum

Allocation Allocation
(% of Net Assets)

Equity and Equity Related Instruments of infrastructure/ 65% 100%

infrastructure related companies

Equity and Equity Related Instruments of companies 0 35%

other than mentioned above

Debt Securities and Money Market Instruments* and 0 35%

Fixed Income Derivative

* Investments in securitised debt shall not normally exceed 30% of the net assets of the Scheme.

The Scheme may seek investment opportunity in Foreign Securities (max. 35% of net assets). The Scheme may
take derivatives position for hedging, portfolio balancing or to undertake any other strategy as permitted under
SEBI Regulations from time to time (max. 20% of the net assets) based on the opportunities available subject to
SEBI Regulations.

Investment Strategy

The net assets of the Scheme shall be predominantly invested in equity and equity related securities of companies
engaged in or expected to benefit from the growth and development of infrastructure. The Scheme shall invest in the
indicative list of sectors / industries. The Scheme shall invest across the above-mentioned sectors or other areas of
infrastructure as identified by the Fund Manager. The Fund Manager may add such other sector/group of industries,
which broadly satisfy the category of services, and infrastructure industries. A portion of the net assets may be invested
in non infrastructure related companies. The Scheme shall invest across all market capitalization. The balance, if any,
will be invested in Debt or Money Market Instruments and Fixed Income Derivative, including Securitised Debt.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : e Nil
Options : ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme, is equal to or
less than the threshold limit of 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 1,000 or minimum of 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC
Mutual Fund.

Benchmark Index

S&P CNX 500. Please refer point 9 on page 33 for further details.

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Prashant Jain & Mr. Srinivas Rao Ravuri

Name of the Trustee
Company

HDFC Trustee Company Limited

Performance of the Scheme

HDFC Infrastructure Fund - Growth Option Absolute Returns for each Financial Year for last 3 years?

(as at March 31, 2011)

Period Returns| Benchmark HDFC Infrastructure Fund
(%) A | Returns (%)# S&P CNX 500
120.00% 115.96%
Last 1 Year (365 days) 6.31 7.26 87.95%
Last 3 Years (1095 days) 8.35 6.54 80.00%
Since Inception* (1116 days) 5.85 5.50 € 40.00%
A Past performance may or may not be sustained in & 0 6.31% 7.26%

the future

Above returns are compounded annualized (CAGR).
*Inception Date: March 10, 2008

# S&P CNX 500

-40.00%

40.60% 40.02%
50000 | AHEURTTER

08 - 09 09-10
Financial Year

¥ Due to an overall sharp rise in the stock prices

10-11

Expenses of the Scheme

Continuous Offer Period

(i) Load Structure
(For Lumpsum Purchases

Entry Load: Not Applicable
Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on
the investors’ assessment of various factors including the service rendered by the ARN Holder.

& Investments through
SIP / STP)

@ Converted into an Open-ended Equity Scheme effective March 10, 2011
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HDFC Infrastructure Fund (An Open-ended Equity Scheme)(Contd...)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Exit Load :

e In respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) : 1.95% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Arbitrage Fund (HAF) (An Open-ended Equity Fund)

Investment Objective

To generate income through arbitrage opportunities between cash and derivative market and arbitrage opportunities
within the derivative segment and by deployment of surplus cash in debt securities and money market instruments.

Asset Allocation
Pattern of the Scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equity & Equity related instruments 65 - 90
Derivative including index futures, stock futures, 65 - 90
Index Options and Stock Options etc.”

Debt Securities and Money Market Instruments* and Fixed Income Derivative 10-35

When adequate arbitrage opportunities are not available in the Derivative and equity markets, the asset
allocation of the scheme's portfolio will be as follows :

Normal Allocation
(% of Net Assets)

Types of Instruments

Equity & Equity related instruments 0-65
Derivative including index futures, stock futures, 0-65
Index Options and Stock Options etc.”

Debt Securities and Money Market Instruments* and Fixed Income Derivative 35-100

* Investment in Securitised debt shall not normally exceed 50% of the net assets of the Scheme.

N The exposure to derivative shown in the above asset allocation table is exposure taken against the underlying equity
investments and should not be considered for calculating the total asset allocation. The idea is not to take additional
asset allocation with the use of derivative. The margin money deployed on these positions would be included in
Money Market category.

The Scheme may seek investment opportunity in the Foreign Securities in accordance with guidelines stiulated

in this regard by SEBI and RBI from time to time. Under normal circumstances, the Scheme shall not have an

exposure of more than 75% of its assets in foreign securities (including bonds, mutual funds and other approved
instruments) subject to regulatory limits.

Investment Strategy

This Scheme aims to generate income through arbitrage opportunities between cash and derivative market and arbitrage
opportunities within the derivative segment. The Scheme may adopt simple derivative strategies, which would be to take
offsetting positions on various markets simultaneously. In the absence of adequate arbitrage opportunities, the Scheme may
invest in short term debt securities or money market instruments.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

:® Wholesale Plan e Retail Plan

Options:® Growth Option e Dividend Option

Dividend Option offers Quarterly Dividend Option with Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme, is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Plans

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Purchase Additional Purchase Repurchase

Wholesale Plan:

Growth / Quarterly Dividend Option % 1 crore and any % 1 crore and % 50,000 or minimum of

amount thereafter. |any amount thereafter. 5,000 units
Retail Plan:
Growth / Quarterly Dividend Option % 5,000 and % 5,000 and any % 1,000 or minimum of
any amount amount thereafter. 100 units
thereafter.

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.

Benchmark Index

CRISIL Liquid Fund Index

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Anil Bamboli
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee
Company

HDFC Trustee Company Limited

Performance of the Scheme

(as at March 31, 2011)

HDFC Arbitrage Fund - Wholesale Plan — Growth Option | Absolute Returns for each Financial Year for last 3 years”
Period Returns| Benchmark HDFC Arbitrage Fund - Wholesale Plan
(%) " | Returns (%)# 1 CRISIL Liquid Fund Index

Last 1 Year (365 days) 7.80 6.21] 10.00% 8.81%
Last 3 Years (1095 days) 6.48 6.22 8.00% | 756% 7.80% )
Since Inception* (1255 days) 6.89 6.28 et — 6.21%
A Past performance may or may not be sustained in| £ 6.00% '
the future E 412%.

, £ 400% : 3.69%
Above returns are compounded annualized (CAGR).
*Inception Date: October 23, '07 2.00%
# CRISIL Liquid Fund Index 0

08-09 09-10 10-11
Financial Year
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HDFC Arbitrage Fund (HAF) (An Open-ended Equity Fund) (Contd...)

HDFC Arbitrage Fund - Retail Plan - Growth Option Absolute Returns for each Financial Year for last 3 years”
Period Returns| Benchmark HDFC Arbitrage Fund - Retail Plan
(%) M Returns (%)# 10.00% CRIES;I_Ié‘I]_IOZUId Fund Index
Last 1 Year (365 days) 7.55 6.21 8.00% 7.55%
Last 3 Years (1095 days) 6.22 6.22| 1.29% 6.21%
Since Inception* (1255 days) 6.62 6.28 § 6.00%
A Past performance may or may not be sustained in | ~ 400% 3.86% 3.69%
the future 2.00%
Above returns are compounded annualized (CAGR).
*Inception Date: October 23, '07 0 08 - 09 09-10 10-1
# CRISIL Liquid Fund Index Financial Year

Expenses of the Scheme

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Continuous Offer Period

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based

on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

Retail Plan & Wholesale Plan

e |n respect of each purchase / switch - in of units, an exit load of 0.50% is payable if units are redeemed / switched
out within 6 months from the date of allotment.

e No exit load is payable if units are redeemed / switched - out after 6 months from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

First ¥ 100 crores 2.50

Next ¥ 300 crores 2.25 Actual expenses for the previous financial year ended
Next ¥ 300 crores 2.00 March 31, 2011 (Unaudited) : 0.84% p.a.

Balance 1.75

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Balanced Fund (HBF) (An Open-ended Balanced Scheme)

Investment Objective

To generate capital appreciation along with current income from a combined portfolio of equity & equity-related
and debt & money market instruments.

Asset Allocation
Pattern of the Scheme

Types of Instruments Normal Allocation
(% of Net Assets)

Equities & Equity related instruments 60

Debt Securities (including securitised debt) 40

and Money Market instruments)

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities subject to SEBI (Mutual
Funds) Regulations, 1996. Maximum exposure to investment in Foreign Debt Securities will be restricted to 40% of the net
assets. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing (max. 20% of net assets)
based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme will not invest in Foreign
Securitised Debt.

Investment Strategy

The Scheme is an open-ended balanced scheme. The net assets of the Scheme shall be invested in a combined portfolio
of equity and equity related instruments : debt securities and money market instruments in the range of 60 : 40
respectively (normal asset allocation). The Fund Manager would continuously monitor the potential for both debt and
equities to arrive at a dynamic allocation between the asset classes. The exact portfolio mix will be a function of
interest rates, equity valuations, reserves position and risk taking capacity of the portfolio.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plan : e Nil
Options: ¢ Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme, is equal to or
less than the threshold limit of ¥ 500, then such dividend amount will be compulsorily & automatically reinvested in
the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application

Purchase Additional Purchase Repurchase

Amount / Number of Units
(Under each Plan / Option)

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index

CRISIL Balanced Fund Index

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Chirag Setalvad
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company

HDFC Trustee Company Limited

Performance of the Scheme

(as at March 31, 2011)

HDFC Balanced Fund - Growth Option Absolute Returns for each Financial Year for last 5 years”
Period Returns | Benchmark 90.00% ;
(%) A Returns ((yo)# 80.00% S:I:LB:;Ia:nC::dF:LT:d Index ‘.
Last 1 Year (365 days) 16.17 9.37 Zggg;
Last 3 Years (1095 days) 16.87 8.13 50‘000/" 47.31%
Last b Years (1826 days) 13.68 10.59 40'000/"
Last 10 Years (3653 days) 19.47 N.A. g 30'000;
Since Inception* (3853 days) 17.49 N.A. ki 20'000/" 17589, 19-93% 16179
A Past performance may or may not be sustained in 10.00% 154:/0'40% 2.37%
the future ol ==
Above returns are compounded annualized (CAGR). -10.00%
*Inception Date: September 11, '00 -20.00% .
# CRISIL Balanced Fund Index 30.00% .24.48% ~21.53%
N.A. - Not available. 06- 07 07-08 08- 09 09-10 10-11
Financial Year
¥ Due to an overall sharp rise in the stock prices

Expenses of the Scheme

Continuous Offer Period

(i) Load Structure

(For Lumpsum Purchases
& Investments through
SIP / STP)

Entry Load: Not Applicable

Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered Distributor) based on the

investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

e |n respect of each purchase / switch-in of units, an Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 1 year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out after 1 year from the date of allotment.

Please refer point no 5 on page 33 for further details on load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses
(% of weekly average
Net Assets)

First 100 crores 2.25

Next X 300 crores 2.00 Actual expenses for the previous financial year ended
Next ¥ 300 crores 1.75 March 31, 2011 (Unaudited) : 2.12% p.a.

Balance 1.50

Waiver of Load for Direct
Applications

Not Applicable. Please refer to point 6 on page 33 for details.

Tax treatment for the
Investors (Unit holders)

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV)
Publication

The NAV will be declared on all Business Days and will be published in 2 newspapers NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres
(ISCs) of HDFC Mutual Fund.

For Investor Grievances,
Please contact

Please refer to point 7 on page 33 for details.

Unit holder’s Information

Please refer to point 8 on page 33 for details.
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Name & Type of Scheme

HDFC Prudence Fund (HPF) (An Open-ended Balanced Scheme)

Investment Objective

To provide periodic returns and capital appreciation over a long period of time from a judicious mix of equity and
debt investments with an aim to prevent / minimise any capital erosion.

Asset Allocation
Pattern of the Scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equity & Equity linked instruments 40 -75

Debt Securities and Money Market Instruments* 25 - 60

*Investment in Securitised debt, if undertaken, would not exceed 10% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40% of net assets) subject
to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 25% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.

Investment Strategy

The Scheme is an open-ended balanced scheme. This Scheme provides a judicious mix of equity and debt investments.
The net assets of the Scheme shall be invested in equity and equity related instruments between the range of 40-75% and
in debt securities and money market instruments between the range of 25-60%. The Fund Manager would continuously
monitor the potential for both debt and equities to arrive at a dynamic allocation between the asset classes. The exact
portfolio mix will be a function of interest rates, equity valuations, reserves position and risk taking capacity of the portfolio.

Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Comparison of Existing
Schemes & Risk
Mitigation Strategy

For Comparison of Existing Schemes, Risk Mitigation Strategy, Asset Under Management (AUM) and
Number of Folios, please refer to point 1 on pages 24 - 30 for details.

Risk Profile of the Scheme

Please refer to point 2 on pages 31 - 33 for details.

Plans and Options

Plans : e Nil
Options: ® Growth Option e Dividend Option

Dividend Option offers Payout* and Reinvestment facility.
* If the dividend amount payable to the Unitholders under the Dividend Payout Option of the Scheme, is equal to or
less than the threshold limit of X 500, then such dividend amount will be compulsorily & automatically reinvested in

the Scheme. Please refer to Scheme Information Document (SID) of the Scheme for complete details.

Applicable NAV

Please refer to point 3 on page 32 - 33 for details.

Minimum Application
Amount / Number of Units
(Under each Plan / Option)

Purchase Additional Purchase Repurchase

% 5,000 and any amount thereafter. % 1,000 and any amount thereafter. % 500 or minimum of 50 units

Despatch of Repurchase
(Redemption) Request

Within 10 Business Days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index

CRISIL Balanced Fund Index

Dividend Policy

Please refer to point 4 on page 33 for details.

Name of the Fund Manager

Mr. Prashant Jain
Mr. Miten Lathia (Dedicated Fund Manager for Overseas Investments)

Name of the Trustee Company

HDFC Trustee Company Limited

Performance of the Scheme

(as at March 31, 2011)

HDFC Prudence Fund - Growth Option Absolute Returns for each Financial Year for last 5 years?
Period Returns | Benchmark| .. 99.02%%
(%)$$" Returns (%)# e HDFC Prudence Fund
Last 1 Year (365 days) 17.49 9.37|  80.00% CRISIL Balanced Fund Index
Last 3 Years (1095 days) 18.75 8.13
Last b Years (1826 days) 17.53 10.59 60.00%
Last 10 Years (3653 days) 28.48 NA.| 47.31%
Last 15 Years (56480 days) 24.75 N.A.| 3 40.00%
H 1 * o
ilnce Inception* (6267 days) 21.33 ‘ NA 20 000 15:82% 15 9094 1943% 17.49%
Past performance may or may not be sustained in 10.40% 9.37%
the future o
Above returns are compounded annualized (CAGR).
*Inception Date: February 1, 1994 20.00%
# CRISIL Balanced Fund Index 5, 2153%
$$ All dividends declared prior to the splitting of the|  _49.00% 2839%
Scheme into Dividend & Growth O