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6. Certified true copy of the resolution passed in the Board Meeting held on May 26, 2006 for the 
formation of Audit, Remuneration, Shareholders’ / Investors’ Grievance, and IPO Committee. 

7. Agreements between the Whole-time Directors, Nitin M. Shah alias Sanghavi, Rahul N. Shah alias 
Sanghavi and Gopal Krishna Shahi and the company, defining the terms of the appointment and 
remuneration. Letters amending the terms of remuneration of these directors.  

8. Report of the auditors, Tolia & Associates, Chartered Accountants, dated November 24, 2006 
on the Financial statements, as restated, under Indian GAAP and Statement on Tax Benefits 
dated November 17, 2006 as mentioned in the Draft Red Herring Prospectus.  

9. Copies of annual reports of our Company for the years ended March 31, 2002, 2003, 2004, 2005, 
2006 and Half year ended 30th September 2006. 

10. Annual Reports of the subsidiaries of Nitin Fire Protection Industries Limited 

11. Reports of the auditors, Tolia & Associates, Chartered Accountants, dated November 24, 2006 
on the financial statements of the subsidiaries, as restated, under Indian GAAP as mentioned in 
the Draft Red Herring Prospectus.  

12. Last three years annual reports of the Group companies. 

13. Feasibility Report on High Pressure Seamless Cylinders by IMM 

14. Consent of our auditors, Tolia & Associates, Chartered Accountants, for inclusion of their report 
on accounts and Statement of Tax benefits in the form and context in which they appear in the 
Draft Red Herring Prospectus. 

15. Certificate from Tolia & associates, Chartered Accountants dated November 21, 2006 for funds 
deployed in the Nitin Cylinders Limited and dated November 21, 2006 for funds deployed in the 
project by Nitin Cylinders Limited.  

16. Power of Attorneys executed by Nitin M. Shah alias Sanghavi, Rahul N. Shah alias Sanghavi, 
Mukund R. Sheth, Krishna Kant Jha, Dr. Surendra A. Dave the Directors of our Company in 
favour of Abhishesk Shrivastava and/or Gopal Krishna Shahi and Power of Attorney executed 
by Gopal Krishna Shahi the Director of our Company in favour of Abhishesk Shrivastava, for 
signing and making necessary changes to the Draft Red Herring Prospectus and other 
related documents. 

17. Consents of BRLMs, Bankers to our Company, Syndicate Members, Registrar to the Issue, 
Escrow Bankers to the Issue, Legal Advisors to the Issue, IMM, Underwriters, Directors of our 
Company, Company Secretary and Compliance Officer, as referred to, in their respective 
capacities. 

18. All lease agreements entered into by us in past two years. 

19. Agreements as mentioned under the heading “Other Agreements” 

20. Term Loan sanction letter from State Bank of India and State Bank of Hyderabad 

21. Initial listing applications dated [●], 2006 and [●], 2006 filed with BSE and NSE 
respectively. 

22. In-principle listing approval dated [●], 2006 and [●], 2006 from BSE and NSE respectively. 

23. Due diligence certificate dated, [●], 2006 to SEBI from the BRLMs. 



 

279 

24. SEBI observation letter no. [●] dated [●], 2006. 

Any of the contracts or documents mentioned in this Draft Red Herring Prospectus may be amended or 
modified at any time if so required in the interest of our Company or if required by the other parties, 
without reference to the shareholders subject to compliance of the provisions contained in the 
Companies Act and other relevant statutes. 
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DECLARATION 

We the Directors of the Company certify that all relevant provisions of the Companies Act, 1956, and the 
guidelines issued by the GoI or the guidelines issued by Securities and Exchange Board of India, as the 
case may be, have been complied with and no statement made in this Draft Red Herring Prospectus is 
contrary to the provisions of the Companies Act, 1956, the Securities and Exchange Board of India 
Act, 1992 or the rules made thereunder or guidelines issued, as the case may be. We further certify 
that all the statements in this Draft Red Herring Prospectus are true and correct. 

SIGNED BY  
 
 
 
 
 
 
Mr. Nitin M. Shah alias Sanghavi 
Chairman & Managing Director 

Mr. Rahul N. Shah alias Sanghavi 
Executive Director 

 
 
 
 
 
Mr. Gopal Krishna Shahi 
Executive Director 

Mr. Mukund  R Sheth 
Independent Director 

 
 
 
 
 
Mr. Krishna Kant Jha 
Independent Director 

Dr. Surendra A. Dave 
Independent Director 

 
 
 
 
 
 
Mr. Bharat Shah 
VP - Finance 

Mr. Abhishek Shrivastava 
Company Secretary & Compliance Officer 

 

 

Date:  December 27, 2006 
Place: Mumbai , Maharashtra, India 
 
 


