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Outlook:  
A few shaky moments inside 1752-1724 levels seen yesterday failed to attract fresh direction on prices.  Previous moves yet again held 
support at 14 day moving average obstacle and turned higher. For the last few weeks it has been moving in line with the rising trend 
channel. Even it had generated multiple high and lows several times, inside the channel, now it seems consolidating broadly. However, 
prevailing candlestick formation appears like the trend has worn out and requires an abrupt breath. Hence, for the day we retain our 
choppy trading bias inside 1752-1724 regions in the immediate run but favours a downside breakout in the late session. Though, key 
points to be watched out for interim are 1700-1772. Oscillator studies still projects underlying weakness, but 100 day moving average 
and recent swing low supports expected to limit strong selling pressure.  
 
Euro was stuck in a narrow range yesterday, after hitting a two month high against the dollar in the previous session after Greek leaders 
agreed to a deal on reforms and the European Central band flagged tentative economic improvement in the Euro zone.  CME group cuts 
margins for gold, silver and platinum last day, but failed to spark the enthusiasm of sidelined investors.  

 

Trading strategies:   
Key levels for the day: Upside: 1752 followed by 1770/ 1800/1840  
Downside immediate levels: Immediate 1724 then 1710/1702/1690 Strong support 1660 
Sell if unable to break 1752 target 1732 SL above 1773. Sell below 1724 target 1710/1702 SL above 1742 
Sell below 1702 target 1660 SL above 1724 
Sell if unable to break 1770, supports 1740/1728 with SL above 1800  
Confirm selling below 1660 target 1642/1625 SL 1690. Downside turn around point is at 1660.  
Buy on dips to 1726 target 1750 SL below 1718 (risky). Buy on dips to 1710 with strict SL below 1700, target 1725 
Buy above 1753 target 1770 SL below 1738. Buy above 1772 target 1800. Buy above 1804 target 1840  
Consolidations inside the range of 1724-1752 levels are initially expected, but either the side breakout would suggest fresh 
directional moves later. However we expect a high probability to break the downside and take prices lower.  
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Geojit Comtrade Limited 
Door No. XXXVI/1567, Canal Road, Kaloor, Kochi, India-682016, Phone: +91 484 2401224/5, 

Fax: +91 484 2402482 Email: customercare@geojitcomtrade.com 
 
 

MCX Member code: 40220  FMC No.: MCX/TCM/CORP/1710, NCDEX Member code : 00920  FMC 
No.:NCDEX/TCM/CORP/0895, NMCE Member code : CL0324  FMC No.: NMCE/TCM/CORP/0245, 

NSEL Member Code : 12770 

Disclaimer: Trading/investing in Commodity Derivatives involves considerable risk and you may lose part or all of the initial investment. 
It is not ideal for all types of investors, and you are advised to seek professional assistance before the same. Past performance may not 
necessarily be repeated in the future. The news and views posted on this report are based on information, which are believed to be 
accurate. They are provided to enable you to make your own investment decisions and should not be construed as investment advice. The 
author, directors and/or employees of Geojit Comtrade cannot be held responsible for the accuracy of the content posted on this report or 
for decisions taken by the readers based on such information. 
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