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 THE INDIAN HOTEL S COMPANY LIMITED
AUDITED STATEMEMNT OF FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 20
" { lakhs
Quartar Ended Half Year Endod Year Ended
Itams
Sept 30, 2011 | Sept 30, 2010 Sdnt 30, 2011 Sept 30, 2010 | Mar 31 2014
Net Saleg/income fram QOperations 357 66 328 50 T2T 10 657 24 1673 45
Other Operating Incamea - - - “ .
Total Income 357 56 328 50 72r 10 657 24 1ET3 45
Expenditure
a. Consumption of Raw Materials 33 31 30 53 54 69 50 36 13818
b. Staff Costy 116 67 95 98 228 19216 41238
¢ Licance Fees 2229 2074 40 4074 1483 ‘
d. Fusl, Power and Light 3325 28 51 658 43 5785 11333 ‘
&, Dapreciation a7 92 2520 55 50 5064 18 40
f. Other Expenditure 11324 11612 21837 21730 | 418 68
Total Expenditure 348 78 317 08 67541 817 4 131 81
Profit from Operations bafore Other Income 1078 11 44 529 39 40 3154
Interest and Exceptional Italms
Other lncame 17 65 14 85 M2a 2130 40 67
Profit bafore Intarest and Exceptional ltams 28 43 2829 8282 8070 31 81
Intarast (Net) 472 28 59 45 84 63 BD 122 87
Frofit / (Losa) after Interest but befors Exceptional ems an (2 20) 13- ] (2 80} 22374
Excaptional ftemn - Metional Exchange Gain / {Lg s5) (Note 3) (1 08) 364 {1 08) A28 1 Gﬁ_
Excaptional item - Others (Note 2) 10 64 (8 58) 10 64 (4 28} {17 14)
Profit ! (L.oys) from Ordinary Activitias bafore tax 1329 (8 14) 48 28 (293 HE
Provisian for Taxes 817 (1 84) 1683 ( 96) Taar ||
Tax Provisian of earfier years (Nat) - - . - b33
Prefit/ (Loss) from Ordinary Activities aftar tax 812 (B 30} 29 43 (2 a7 14'r;5—
T:?;:ﬁf;g:igafl;z:ac—a l!m:aleach) 7595 72 35 7595 7235 74 85
Reserves (sxcluding Revaluation Reserves) 3026 59
Eaminge Par Shere { 7)
Basic and Dilutad (not annualizad) 0.11 {0.09) 0.3% {0.04) 193
Dabt Sarvice Coverage Ratio {Note 4) 0.64 0.82 107
Interest Service Coveraga Ratio (Note 4) 4.21 278 b T_OJ
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THE INDIAN HOTELS COMPANY LIMITED

J ALIDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2041

Quarter Ended Half Year Ended Year Ended ||
ltams ‘
Sept 30, 2011 | Sept 30, 2010 | Sebt 30, 2011 | Sept 30, 2010 Mar 31. 2014
Aggregate of Public Shareholding:
Number of Shares 50,44,08,671| S044.06,671] 58,44,08,671) 50,44 08,6871 50,44, 15,671
Percantage of Sharahalding 66.42 68,72 68.42 | 89,72 58.42
Promaters and Promotar Graup Shareholding:
8) Fledged/Encumbered
Number of Shares - 1,00,00,000 L - 1,00,00,000 -
Peréentaga of Shares (as a % of the total . 4.56 N 458 .
sharsholding of prameoter and promater gtoup) ’ '
Percentage of Shares (as a % of the total R 1.38 : 138 _
shara capital of the compary) ’ ‘ ’
b) Nen-ancsumbered
Numbar of Shares 25,50,66,118 20.90.56.115 25[50,66,116| 20,90,85,118/ 25,50.83, 116
Percentage of Shares (as a % of tha total :
shareholding of promoter and promoater group) 100.64 95.44 100.00 95.44 1ta.00
Parcantage of Shares (as a % of the total 33.58 28.00 23.58 2880 5358
share caplital of the company)

wdo L . .o
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THE INDIAN HOTELS COMPANY LIMITED
STATEMENT OF ASSETS AND LIABILITIES A3 AT SEPTEMBER 20§ 2011
¥/ ks
As at . As at |
ltams Sept 30, 207 Sapt 30, 2010 Mar 31, 2011 i
Auditad Audited Aud tad
Shareholders’ Funds:
(4) Shars Capital 7495 7235 7595
(b} Warrants 124 37 - 124 37
{c) Rasarves and Surplus 314] 72 26808 25 3028 58
Loan Funds . 233q78 238278 2338 67
Lang Tarm Trada Daposits 1312 2287 1278
Daferrad Tax Llabllity sgae2 - 2778
Faralgn Currency Monetary Item Transiation Difference Account . 418 -
Total STANTE SN 5808 13
Fixed Assats (including Capltal work-in-prog ross) 2042345 2011 14 2062 B9
Investmants 2441486 2428 11 10268 78
Long Term Daposits 1725452 © 1038 04 1094 92
Foraign Qurrency Monetary tem Translation Difference Account 1.7 - -
Deferrad Tax Assat - 1878 -
Currant Azsets, Loans and Advanl:as:'
{a) Invantories Mpa a5 53 31 83 |
(b} Sundry Debtors 1172 11712 103 98 |
{e) Gash & Bank Batances 24 po 3178 95 M
(d) Loans & Advancas 4301 419 54 304 28
l.aas; Gurrent Liabllitles and Provisions
(a) Liabilities 450 s 414 55 40350 |
{b) Pravisiona g22 15 814 52 708 4%
Neat Current Assets / {Llabillties) (466 p7) (426 20 '5TE 72)
Miscsilansous Expanditure (to the axtet not adjusted ar written off) 3 35 25
Total 5748 36 sa71 t408 12
2
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proved occupancy and some

Net Sales/Income from Operations for the half year ended Septcm£r 30, 2011, improved by 11%

over the corresponding perich
Improvement in average room ra
Du.ring the quarter, the Comp
view of the seasonality of t‘rw

of the previous year, diven by i

tes as well during what is essentally ah off season time for the scctor.

ny launched a new 327 rooms Vivant} by Taj hotel at Bengalur.. In

sector, the financial results for th quarter and half year ended

September 30, 2011, are not indicative of the full year’s expected perfofmance.

Exceptional Item — Others, for the quarter and half year ended Septgmber 30, 2011, inchides ¥ 3 08

lakhs, being the charge in respect of accumnlated capital expenditure
erest income of T 13 72 lakhs on a deppsit refund received consequent

for commercial teasons and in
to surrender of leasehold land
for the corresponding previous
of an investment in a subsidiary

lakhs.

ity

Dusing the quatter, with effect

net investment in non-integral fo

quarter and half year, relate to a provi

bn a project since discontinued

the disputed allotment. Fi:rures
ion for diminution in the “alue
of a hotel property for ¥ 4 29

terms of a Supreme Court Order on

for ¥ 8 58 lakhs and profit on sale

from Apzl 1, 2011, the Company has adopted hedge accounting

reign operations. Effectively, the Comjpany had partially converted its

principles to account for hedging of loans extended to subsidiaries Tg a part of the Comp:ny’s

mpee bottowings into foreipn cuttency borrowings, using cross-curre
g9 —— &8, |
on its books its net investments in ov

$0 a5 to progressively balance
currenicy borrowings.

On application of the hedge accounting policy, the foreign currency

the hedging insttument (ie. th

integral foreign operations), Rg

y swap derivative instrumecnts,
rrseas subsidiaries with foreign

nslation differences of both,
the net investment in non-

borrowings) and the hedged item (ife.
having due consideration to

recognised under Reserves and Surpl

hedge effectiveness. Accordingly, the tanslation difference on the bofrowings amounting to T 51 77

lakhs (ret of tax) for the half year (including T 50 74 lakhs (net of tax)
the effective portion of the hedge has been recognised in the Hedge

Sheet, whilst the corresponding

operations of ¥ 140 33 lakhs for the half year (including ¥ 138 64 la
been recognised under Foreign Curtency Translation Reserve Account

Under the previous accounting

being amortised by way of a charge to the Profit and Loss Account.

with the previous accounting policy, an amount of ¥ 31 31 lakhs for
lakhs for the cuttent quarrer) w buld have been reflected as Notional E
Loss Account and an amount o T 45 33 lakhs would have been defer

t the cutrent quarter) forning
eserve Account in the Balince
translation differences of the net investment in non-integtal forsign
s for the current quarter) has
the Balance Sheet.

policy, the translation differences in rdspect of the borrowings were

the Company had continued
e half year (including T 31 00
fchange Loss in the Profit and
fed and recognised as an asset

under “Foreign Currency Monetary Item Translation Difference Accoudt” (FCMITDA).

The formulae used fot calculation of Debt Service Covetage Ratio and Thterest Setvice Coverage Ritio

are a5 follows:

a. Debt Service Coverage Ratio)
+ Principal Repayment).

= Profit before Interest (Net), Deprechtion and Tax /(lnterest (Net)

b. Interest Service Coverage Ratio = Profit before Interest (Net), Depreciation and Tax / Interest

(Net).

¢. While calculating the above
repayment of Principal and th

tatios, debt which has been re—t'manﬂ has not been considered as
e ratios have been computed on a trailie twelve onths basis.
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5. The auditors in their report have invited attention to the Company’s exposures in long term
investments and advances (including through wholly-owned subsidiafies) given to certain comypanies
aggregating T 1,404 50 lakhs, wherein the carrying costs of these infpestments as at Septembcr 30,
2011, significantly exceed theit book/market valies as on that date. I view of the strategic natute of
the investments and the Company’s long term commitment and stfategies, in the opinion cof the
Management there is no diminution, other than temparary , in the valug of the afore said investmonts.

6. Disclosure of segment-wise information is not applicable, as hotdliering is the Company’s only
reportable business segment.

7. Disclosure on Investors’ complaints:

Complaints outstanding at | |Received during the Disposed of} Unresolved as
the beginning of the guarter during the quadfer | ‘
quarter onr 30.09,2011
- 3 3 -

8. Figures for the previous year and periods have been regrouped, whereder necessary, to conform ti> the
curtent petiod’s presentation.

9. The aforementioned results were reviewed by the Audit Committde of the iBoard, subsequuonty
apptoved by the Board of Directors at its meeting held on October 28 §2011 and have been audited
the Statutory Auditors of the Company. ' )’

For THE INDIAN HOTJELS COMP. LIMITED

RAYMO
{Mana,
October 28, 2011 A
Registered Office:
Mandlik House,
Mandlik Road,
Mumbai 400 001.

TOTAL P.BE



