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WOCKHARDT LIMITED
Regd Office: Wockhardt Towers, Bandra Kurla Complex
Bandra (East), Mumbai 400 051

UNAUDITED CONSOLIDATED FINANCIAL REEULTS
FOR THE QUARTER ENDED 30TH SEPTEMEER, 2011

/?mfmmr

Rs In Lakhs -

PARTICULARS QUARTER | QUARTER | SIX MONTHS | SIX MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED
30/9/2011 30/9/2010 20/9/2011 30/9/2010 21/03/2011
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED
| Net Sales/income from operations 111,083 94,007 216,374 186,171 375124
Expandltura
a) (Increase)/Decrease in stock in trade and Work in Progress {7,176) 3,700 (8,442) 4,060 8,176
B Gonsumptian of raw materiai 33,902 23417 57,338 47 529 B7,499
) Purshagse of Traded Goods 18,595 11,908 31,937 28,211 57,864
d) Employass Cast 11,431 12,672 24,594 25,803 52,474
e) R & D expenditure 1,565 1,216 3,446 2,788 4,830
Ty Depreciation 2,804 2,895 6,603 5,837 11,662
g) Qther Expenditura 22,333 19,105 44,077 37,771 75,410
Total 81,514 75,013 154,553 152,008 295,914
Prafit from Operations before Other Income, Interest & Exceptional
Items 24,539 18,994 56,821 34,072 79,210
Other [ngome 275| 348 216 713 1,590
Profit from Qperations before Interest & Exgaptional Itams 28,814 18,342 57,637 34,785 50,800
Interest & Finanege Charges 3,983 5,646 8,828 12,089 26,710
Exchanga Fluctuation (Gain)/Loss 4,292 2112 4 667 a7 {13,666)
Proflt after Interest but before Exceptional Items 21,539 11.584 43,141 22 639 67,756
Exceptional tem Profit/(Loss) {&,812) (20.204) {6,812) {(41,762) {87.,321)
Profit{Loss) from Ordinary Activities 14,727 (8.620) 36,329 (18,123) 10,435
Tax Expenses/(Credit) 2441 1,125 4,594 2,015 865
Profit After Tax 12,286 (9,745} 31,738 (21,138) 9,670
Add: Shara of Profit! (Loss) from Ascociates 472 77 419 {158) {518)
Net Profit/ (Loss) 12,758 (9,668) 32 154 {21,296) 9,062
Paid-up Equity Share Capital (Rs.5/- mach) 5472 5,472 5472 5,472 5,472
Rezarves axcluding Revaluation Rezerve (as per balance sheet of . i i i 12.506
pravious accounting year) '
Basic Earning per share (Rs) 11.66 (B.83) 29.38 {15.46) 8.27
Diluted Eaming_Per Share (Rs.} 11.66 {8.82) 29.58| {18.46) 8.27]
Public Sharehalding
-Nurber of Shares 28,421,193 282750465 28421193| 28,275,055 28,382,021
= Percentage to Paid-up Capital 25.97% 25.84% 25.97% 25.84% 25.94%
FPromaeters and promoter group sharatisiding
a) Pladged/ Encumbarad
- Number of shares 70,158,917 67708917 70158917 67,708,917 70,158,917
«Percentage of shares (as a % of the total shareholding of promotar
and prometer group) B7.06% B4.02% B7.06% 84.02% a7.06%
-Percentage of shares (a5 a % of the total share capital of the
Company) 54.11%] 81,.87% 84.11% £1.87% 54.11%
k) Nen-encumbarad
- Number of shares 10,426 465 12,876,465 10,426,465 12,876,465 10,426 465
-Percentage of shares (28 a % of the total shareholding of promotar
and promoter group) 12.94% 15.98% 12.94% 15.98% 12.84%
-Percentage of shares (as a % of the total share capltal of the
Comparny) 2.53%) 11.77% 9.53% 11.77% 9.53%

0

Notes -

The results were reviewed by the Audit Committee and approvad by the Board of Directors at their meetings held on Novamber 12, 2011.
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E)

7)

8)
)
10)

Statemant of Assats & Liabilities

(Rs. in Lakhz)
Particulars Az at 30/9/2011 As at 30/9/2010
[Unauditac (Unaudited}

SHAREHOLDERS' FUNDS:
{z) Capital 80,541 76,182
[b) Rasarves & Surplus €4,5302 145,343 11,197 87,379
LOAN FUNDS 379,367 401,630
TOTAL 524,710 485,609
FIXED ASSETS 362,167 328,934
INVESTMENTS 9,382 9,325
DEFERRED TAX ASSET (NET) 8,227 37z
CURRENT ASSETS, LOANS AND ADVANCES
(a) Invartorias 81,166 73,155
(b) Sundry Debtors 75,226 81,529
(¢} Cash and bank Balances 93,395 36,801
() Other current assets .
(e) Loans and Advances 24,986 35,506

234,782 207,091
Less : Current Liabilities and Provisions
{a} Liabilities 91,908 95,271
(b} Provisions 11,441 3,841

103,347 131,435 99,112 107,979
MISCELLANEOUS EXPENDITURE (NOT WRITTEN QOFF OR 0 0
ADJUSTED)
PROFIT AND LOSS ACCOUNT 0 21,87
FOREIGN CURRENCY TRANSLATION RESERVE 13,499 15,188
TOTAL 524,710 486,009

Exceptional items for the quarter enged September 30, 2011 mainly comprises of sattlamant of loanfdisputed derlvativa llabilities Rs. 7,777 lakhs
and reversal of excess provision for the restructuring cost in Franca Rs. 1,740 lakhs.

During the quarter, Company has issued 10,921,071 Non Convertlbla Gumulative Redeemable Freference Shares (MCRPS) of Rs. 5/- each
arnpunting to Rs. 546 lakhs to various banksfinancial institutlons. The NCRPS are redeemable in the year 2018,

Against the pending petition, the Company has filed & consent dacraa in the Hor'bla High Gourt of Bombay and has agread withdrawal by FGGRB
holders of Rs. 11,500 lakhs deposited eadier and further agread to pay balance FCCB outstanding along with interest on reducing balance, by
August 2012, Further, tha Hon'ble High Court of Bombay has permitted the divestment of Nutrition Business.

The Company has entered Into definltive agreement on August 2, 2011 with Danone, for divastmant of {he Nutrition business, As the said
transaction iz subject to various closing conditions and approvals, the impact of this transaction will ba accountad during the guarter In which the

same is closed,

As an Juty 1, 2011 the Company had no investors complaints pending. During the quarter, the Company has not received any complaints.
Accordingly, no complaints are pending as on September 30, 2011, .

The Company is exclusivaly int Pharmaceutical businass Sagment.
Frevious period figures have heen recast / re-classified to conform to current period's presentation,

Kay Flnancials on Standalone basis -

Rs in Lakhs

FARTIGULARS QUARTER | QUARTER | SIX MONTHS | 51X MONTHS YEAR

ENDED ENDED ENDED ENDED ENDED

30942011 30/9/2010 30/5/2011 30/9/2010 31/0372011
Net Sales/Ingome from operations 63,845 47,510 118,930 B7 487 175,492
Profit/ (Loss) Befora Tax 5,860 {&6,788) 15,029 {23,100) (13,207)
Profit/ {Loss) After Tax §,580 (6,786) 15,649 (23,100 {13,207)
FOR WOCKHARDT LIMITED
Mumbai H F KHORAKIWALA

Data: Novamber 12, 2011

CHAIRMAN
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WOCKHARDT LIMITED V
Regd Office; Wockhardt Towers, Barndra Kurla Complax
Bandra {East), Mumbsai 400 051 ‘ "7 WOCKHARDT
LUNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH SEFTEMBER. 2011
Rs in Lakhs
PARTICULARS QUARTER QUARTER | SIX MONTHS | SIX MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED
30/8/2011 30/9/2010 30/9/2011 30/9/2010 3110312011
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED
|Net Sales/Income from operations 63,845 47.510 115,930 B7. 487 175,492
Expanditura .
a) (Increase)/Decrease in stock in trade and Wark in Prograss L(2.975) 2,786 {5,562) 3,217 1,84
b) Consumption of raw material 21,814 14,030 39,057 26425 58,053
c} Purchase of Traded Goods 6,721 5871 14,490 11,794 22,292
d) Employees Cost 4,922 3,825 hB,BM 7.534 15,704
e) R & D expenditure ars 1,006 2,288 1,784 3az7
) Depreciation 1,393 1,536 3,687 3,085 6,158
g, Other Expenditure 14,357 9,480 25,832 17,424 25,026
Total 47,106 28 644 89,633 71,243 142,401
Profit from Operations bafore Othar Income, Interest & Exceptional
ltems 16,7329 8,866 25,287 16,244] 33,091
Other Income 228 439 762 241 1,709
Profit from Operations before Interast & Exceptional ltems 16,967 9,305 30,058 17,085] 34,800
interest & Finance Charges 3,649 4,055 7,542 9,010 20,308
Exchange Flugtuation (Galn)/Loss 1,748 1,507 1,879 189 {1,588)
Frofit after Interest but before Exceptional tams 11.569 3,743 20,638 7,888 16,081
Excaptional tem Profit/(Loss) {5,609) (10,529) {5,609) (30,986) {29,288)
Profit/(Loss} fram Qrdinary Activities 5 960 (8, 7886) 15,029 (23,100} (13,207}
Tax Expenses/{Credit) 580 - 1,380 0 1
Net Profit/ (Lagg) 5,380 {6,786) 13,648 (23,100 (13,207)
Paid-up Eauity Share Capital (Rs.5/- each) 5472 5472 5472 5472 5472
Reserves excluding Revaluation Resarve (as per balance sheet of J ] | (12,845)
previous accounting yearn ’
Basic Earning per share (Rs) 4.9 {6.20) 12.47, (21,11} {12.07)
Diluted Earning Par Shara (Rs.) 4.91 (6.20) 12.47 (21,17} (12.07)
Public Sharenolding
«Number of Shares 28,421,193 28,275,055 28,421,193 28,275,055 28,392,021
- Percaniage to Faid-up Capital 23.97% 25.84% 25.97% 25.64% 25.94%
Promaters and promoter group sharehalding
a) Pledged/ Encumbered :
- Numbaer of shares 70,158,817 67,708,917 70,158,917 57,708,917 70,158,817
-Persentage of shares (ag a % of the total sharehalding of promotar I
and prometer group) 87.06% 24.02% 87.08% 84.02%| 87.06%
-Percentage of shares (as & % of the total shara capital of the )
Company) 64.11% 671 .87 %) 64.11% &51.87% 64.11%
b) Non-ancumbarad
- Mumber of shares 10,426,455 12.376.465 10.426,465 12,376,465 10,426,465
-Percentage of shares (as a % of the total sharehalding of promater ‘
and promoter group) ' 12.94% 15.98%) 12.94% 15.98% 12 94%
-Percentage of shares (as a % of the total shara capital of the .
Company) 9.53% 11.77%) 9.53% 11.77%] 9.53%
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1) The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 12, 2011 and have
baen subjected to Limited Review by the Auditors, ’

2) Statemant of Assets & Liabilities
(Rs. in Lakhs)

Particulars As at 20i8/2011 Axs at 30/9/2010
{Unauditad) (Unauditad)
SHAREHOLDERS' FUNDS:
{a) Capital 20,539 76,182
{i) Reserves & Surplus 3,995 84,534 3,885 80,177
LOAN FUNDS 171,410 188,084
TOTAL 255,944 278,271
FIXED ASSETS 160,245 ' 117,266
INVESTMENTS ' 30,795 31,564
| CURRENT ASSETS, LOANS AND ADVANCES

(a) Inventories 38,529 29,973
(k) Sundry Debtors 40,245 51,653
(c) Cash and bank Balances €179 3,816
(d) Loans and Advances 36,385 48,093

121,338 135,535
Less ; Current Liabilities and Provisions -
(a) Liabilitias i 55,484 46,514
{b) Provisions 4,140 3.841

59,624 61,714, 50,385 85,180,

MISCELLANEQUS EXPENDITURE (NOT WRITTEN OFF OR - .
ADJUSTED) '
PROFIT AND LOSS ACCOLINT 3,182 44,261
TOTAL 255,044, 278,271

3) Exceptional items for the quarter ended September 30, 2011 mainly comprises of settlemant of tvan/disputed derivative liabilities Rs, 5,531 lakhs.

4}  During the quarter, Company has [ssuad 10,921,071 Non Convertible Cumulative Redaemable Preference Shares (NCRPS) of Rs, 5/- each amounting
to Rs. 546 lakhs to various banks/financial institutions. The NCRPS ara radeemable in the year 2018. :

5} Against the pending petition, the Company has filed a consent decree in the Hon'ble High Court of Bambay and has agreed withdrawal by FCGR
halders of Rs. 11,500 lakhs deposited earlier and further agreed to pay balance FCCB outstanding alang with interest on reducing balance, by August
2012, Further, the Hon'ble High Court of Bambay has permitted the divestment of Nutrition Businass,

6) The Company has entered into definitive agreemant on August 2, 2011 with Danane, for divestment of tha Nutritisn busiress. As the said transaction is
sukject to various closing conditions and approvals, the impact of this transaction will be aceountad during the quarter in which the sama |5 closed.

7} AsonJuly 1, 2011 the Company had no investors complaints panding. During the quarter, the Company has nat received any complaints. Accardingly,
no gamplaints are pending as on Septembear 30, 2071,

B) The Company is exclusively into Pharmaceutical business Segment.

9) Previous period figures have baan recast / re-classified to conform to current period's presantation.

FOR WOCKHARDT LIMITED
. ) -
s IO
Mumbai H F KHORAKIWALA
Date: November 12, 2011 CHAIRMAN
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