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SHREYAS SHIPPING AND LOGISTICS TIMITED
Unaudited Conaolldated Financial Rosclts for the Quarter and Half yoar endod on 30th Septomboer 2011
{Ami In Laca)
Consolidatad Rmeuits
PARTICULARS {UNALIDITER) {UNALIDITED) {AUBITED)
CQuartsr anded Malf Year andad Yoar anded
Bap-11 Sep0 Sap-11 Sap-10 Mar-11
1) Net salea / Incoma from Qperations’
a) Income from Ciperations 6.381.65 482281 10,681.52 8,636.48 17,442.24
b) Ciihar Operating incomea 7.85 n 10.04 - 9.80
&) Duty Cradit Entitlament B - - - 168.85
d) Fraight forwardlng AnZ.683 434,682 712.08 716,468 1,423.04
a) Total ) 672223 BO57.13 11,365.62 0,352.82 18,038,732
2} Expanditura
4) Incrensa/decranss in slock In trada and work In pragress - - - . -
b) Conzsumption of raw matarlaly. - “ . - -
;) Purchaae of iraded goods, - - - - -
d) Employsss cost, 593.1 487.04 1,108.33 640,28 1,873,068
&) Dapraciation, 321.86 200,488 G42.04 a74.45 1,140 24
f) Fual Cormumptian, 1804210 1,08623 3,391.70 2,281 89 4 761,56
@) Port & Marins Dusa 1,257.98]  1,060.81 2,235.58 1,065.86 3,680,654
h) Stores & Spare, 180,85 104.30 42802 24903 £81.40
1) Dry Dock Expenditure, ar.¢m - 121, - 157.28
1} Tranaparialion Expsnsas 1,067.48 21217 1,344.21 600 B 1,238.70
k} Freight forwarding 317.24 30029 833.18 Gan.62 1,280.54
1) Other Expenditure. JI7.77 873.87 1,345 .41 1,125.70 2,004.91
mj Total — 6,676.82|  4,478.17 11, 247.43 8 368,10 17,1085.60
3) Profit from Oporationa bafora Othar Incormna, Intarest & Excaptional ltems (1-2) 145.41 680.96 108,19 484 72 1.53313
4} Other income
a) Farex Gain ( nat ) 30,07 (8.08) 40 2p 18.90 (38 77)
B) Miscaliansaus income 14.74) . E1.08 37,60 78,10 266.02
) Total 4.0 43.80 77.88 97.00 210,15
5) Profit bafare Intereat & Excaptionat Itema {3+4) 200.02 724.085 164.08 1,081.72 2 151,28
6) Inlerost . 133.08 168.71 216,82 336 92 B%5. .30
7) Profit after Intaraat but bafors_Excaptionnl ams (5-8) A6.13 566.14 (32.74) 745.80 1,475.88
8) Excaptional llsms 4.64
9) Prafit (+) / Loas (-) from Cvdinary Acilvillea Bafors 1nx (7-8) 86.13 556,14 {32.74) 745,80 147128
10) Tax axpansa 50.52 70,20 BH.63 97.02 103.5d
11) Nat Profll_(+) { Laan {-) frem Ordinary Activities after tax (§-10) 158.61 486.04 {A1.87) 640,78 1,277.60
12) Paiy up Shars Capltal
Equity Sharn Capital (Face valua of Rg.10/- sanch) 210878 216875 2,195.78 2195765 210575
Prafaronce Shore Capiltal (Face value of Ra.100/- sach) 800.00 800.00 800.00 600 00 800.00
13) Ragarves axeluding Revaluotion Roservon as por last Audiled balanea shost - - - - 11,828 b4
14} Earninga Par Shore (EPS) {nol annuallsad )
n) Basic and diluled before Extroardinary toms {Mol of Tax ) (0.03) 211 (0.62) 275 533
b) Baasie and dilulad after Extraardinary ltoma (Net of Tox ) (0.03) 21 (0 B2) 276 6.53
16) Public Sharahalding
- Number of Sharas 5.804,4368| 5,064,438 5,864,438 5,864,438 5,864,438
- Porcantaga of Sharshalding 26.71 26.71 26,71 26,71 26.71
18) Promolars and promator group Shareholding
9) Pladged/Encumberad
= Number of Sharag - - -
- Percontaga of sharan (pe o % of na total sharahalding of - - "
prometer and promotaer group)
- Porcantngo of shares (08 0 % of the total ghare capltal of - - -
tho company)
b} Nen-sngumbarad
= Numbor of Sharog 18,083,085| 16,083,005 16,005,005 16,008,005 16,003,005
- Percontage of shares (as b % of the total sharaholding of 100 100 100 100 100
prometar and pramolar growp)
- FPorgentago of sharos (as n % of tha totol shara eapital of 73.29 7328 7i20 73.20 7329
tha company)
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NOTES :-

1} The above results ware ra

Finanalal Statoments.

the axtant they are regardad

IGA| of tha nolification.

viewed by the Audit Committies and approved by the Banrd st Ita Meeting hald on Mov 01, 2011, The Financial Reoults have besn

reviewad by the Statulary Auditors as required undsr olausa 41 of the Listing Agresment .
2) Tha following companies have bean considerad for the purposo of praparing Consolidabed Financlal Stoloments as par Accounting Standard 21 an Conaalldated

Name of the Company Ownerahip In %

&) Shroyas Relay Systema Ltd 100%

bt} Haytrang (Indla) Lid 51.1%

Nats: Mia Shrayes Relay Syutema Lid has acquired 61.1% atake In M/s Haytrans {indlo) Ltd from M/e Shrayas Shipping & Logistice Ltd on 30th Soptambar,
2011.
3) By dock Expansas of R 316.76 lace Incurmad during thiz 1at quarter I boing amonlaad aver this curmant firiancial year and aceordingly R 192.04 lace has boen

dafarred for amortisation during the naxt twe quarters.The Auditors have guailfiad in tnnh"l;hviaw raport stating that this treatmant ia not in oocordancs with
Accounting Standard 28 on Intarim financlal faporting and the #ntire expenzes should ha
Howavar In the apinlon of the Board the Company's accounting troaiment raflacts the profll far tha cquansr mone corractly,

been chargad off 1o Profit and Loas Accoun! In this quarter Itself,

4) The Company haa exeralsed the option provided by the Governmant notification datad 31at March, 2008, undar Accounting Standard 11 1o caphallsa/adjust the
foreign exchange difisrences arsing on reporting of long term foraign currency manatary itams in ne far aa thay miate 1o scquisition of depreciable caplio! aoasts. As
per FACI issued by the Institute of Chararsd Accountants of India {ICAI) on the abave Notification, axchangs difference arlsing from foreign currancy borrowings, tof

&8 An adjustment 1 the interest aoata 18 to be considered a3 'berowing costy’' as per Aacounting Standard 16. Had the company

followed this, profit for the quaner andad Soptemabar 30, 2011 would have basn lower by Ra. 14,12 lacs and the Jass for the Half yanr andad Septernber 30, 2011,
would have baen higher by R.15.24 lacs . Tha Auditors have quallfied thle non-adoption of FAC insuad by ICAL Company doas no! agres with thia Interpratation of

§) Segment Raporting

{Amt n Loea)
) Standalone Results as on 30.08.2011 s ae under Standalono Resulia
' {UNALIDITED) AUDITED
PARTICULARE Sop=11 Sap-10 Sep-11 Sap+1D Mar-11
Nat salsa / incoms from Operations; 431848  3,161.07 7,508,419 6,002, 18| 12,607.61
Profit Bafore Tax 63,13 385,87 {7177} 5T0.45 AR, 24
Profil After Tax 50.17 au0,12 (A7.23) 542,46 878 o4

7} While thera were no invas

Piace ;- Mumbaij
Data :+ 1at Nov, 2014

8) Praviaus yoar/pertad figures have besn regraupsd/recast, wharavar necessny.

lor compluints pending at the bBaginning of the quarer ending 3tth Seplember, 2011, the campany recalvad 3 invaalor complainta

during the said quanar and the aame have been resolvad. Hence thers are no pending complaints at that the and of the quartar andad 30th Saptembar, 2011.

mak“rW Q‘""_"'-'——-—»

Chalrman and Managing Direeios
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{Amt in Loca)

5} Segmeant Raparting
Consolidated Resulta
Particuiar (UNAUDITED) {UNAUDITED) {AUDITED
Yoar anded
Sepe11, | _Sep-10 8ap-11_| Smp-10 Mar-11
) &) Segmantwiss Ravarys and Resulta Cluartar andad Half Yoar aricad Yaar anded
Ravanue by Sagment
Shipping | 24294 , 418,96 657.64
Logistica 8,618.86| 6,617.68 14,540.67 11,171.76 23,210.28
Freight Farwarding 352,63 434,82 1206 716.36 1,423.14
Othera : 7.06) e 10.04 - 173,46
Total 807614 6,604.44 16,270.77 12,308.07 26,373.51
Laas: Infarsagment Revenus 2,263,681 1,837.31 3.017.15 2,865,256 6,334 78
Totnl Reavanus 6,722.23] 506713 11,353.62 036282 16,088.73
Seagmant Rasults
Shipping - (26.54) - (144.24) {768.61)
L ogiatics 134.68 826.22 76.69 1,364.32 3,044,686
Fralght Forwanding 277 18.18 19.48 23.58 40.78
Othars 7,05 - 10.04 - 172,03
Total 145.41 816.04 108.19 1,243.668 2 487 98
Add : Other Incomes 54.81 43.80 77.89 87.00] 218.18
Leas; ) Inlarest & Finance Ghargns 133,89 166.71 210,82 602 676.30
li} Unallocoted Expendliure — - 13&.B§I E 258,04 654 R3]
Profit before Tax Prior Parjod, Exceptionat & Extra Ordinary tama B6.13 666,14 (32 74) 745,801 1,475.80
Dapraclation
Shipping - 87.03 L 136,13 280,52
Logistics 321.24 218.74) 638,38 431,10 863.23
Fralght Farwarding 0.82 0,35 111 0.89 1.66)
Unallocated - 3.70 3.44 7.53 14.04
. Total 321.88)___ 20086 64294 874.48 1,148.24
E) b} Gecgraphlcal Segment {Eased an location of cuntomars)
Sep-11 Sep-10 Sap-11 Sop-10 Mar-11
in India 7.607.40) 6,044.24 13,132.26 11,304.20 22,603 62
In Paklstan 5463 34,64 7824 7308 240,82
Raost of the Wardd 1,314,02 515.56 2,062.26 020,82 243877
Total ) aove 14| 680444 1527077 12 308.07 26,373 81

1) The Group oparatag In threa business sagmants viz Shipping, Logiatics and Freight Forwanding.

Ii} Shipping comprisas Charar hire
Ii) Logiatics Includes Foader , Domestic and Regional Services. Baded on a rviow of Aake and rewards of tha various business activities, Feader which was hitheria
graupad undar Shipping hag basn ragrauped under Laglatizs in the curent yaor ond previous period flgurse hava beon ragrouped accordingly.

ill) Fralght Fewarding includas Alr Sarvieas of Haytrans (Indla) Limitad.

iv) Othars undar Sagmant Revanus & Sagment Results include for the yoar endad Mareh 2011, includaes duty Cradit.

v} Segmont Capital Employsd

Fixod Asgels usad In the company's business or llabllitles contacted have net bean idontifind to any of tha reperiable saspments, ao the fixed nosets and carvices are
usad Intarchanganbly botwoon segmanta. Accordingly, 1o disclasura ralating to Individunl segmont aseets and llabillles has been made. However, dapraciation haa
baan allocated amongst sagmanis based on bast estimates of usage of Nixed assats In the rapactiva cegmanta durlng the surrant quanar.
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STATEMENT OF ASSETS AND LIABILITIES JtAml In Loaa)
Conaolidated
Parficulams {UNALUIDITED) {AUDITED)
Haif Year andad Yaar andad
Bapy11 Bap-10 Mar-11
Sharaholdar's Funds: (s ) Caplial 2,006,756 2,085,756 2.005.76
{ b } Resarvas and Surplus 11,737.48 11,21283 11,820.84
Lean Funds #223.14 8078.74 6120.64
Defarrad Tax Linbllity / ( Asneats] { Nat} 108,84 T.67 142,26
TOTAL 23,121,085 20,466.70 21,087.48
Fixad Anssts 18,620.02 18,042,256 47,920,51
Investmonts 423 .30 .35 00,88
Currents Assats, Loan and Advance
(a) invantarias B824.07 687 470,48
(b) Sundry Dabtors 3,889,080 1,784,868 1.634.88
{c) Cosh and Bank Balanos 42510 820,83 418 87
{d) Othar Curment Agsets 102.23 200,01 178.97
{e) Loans and Advances 1,660.84 1,088.20 1,870.35
Lann ! Currente Liabilltiss and Provisions
(o) Liabillties 2,047.08 2,240.48 1,983.81
(b) Pravisiona §7.84 261.88 2839 47
TOTAL . 23,121,086 20,468,789 21,087,408
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SHREYAS

SHIFPING & LOGISTICS LTD

SHREYAS SHIPPING AND LOGISTICS LIMITED
Unaudited Standalone Financial Results for the Quarter and Half year ended on
30th September , 2011
| | {Ami in Lacs)
Standolons Standakona
PARTICULARG {UNALIDITED) {UNAUDITED) {AULHTED)
Quarter ended Hall Year anded Yaar andod
Sepe1l | Sop-fo Sep11 | S0 Mar=11
1) Net salas / Income from Qparations;
a} Incorme from Oparatone 4,310.54] | 3,181.07 7.4906.37 6,002,168 12,514.18
) Other Oparating Incomo 785 - 10,04 - 380
O ing_ income 180,85
d) Total 431848  3.161.97] —7506.49 800216] 12 Aa7.e1l
2) Exponditure
&) Incroase/dacrease In stock In trade and wark in progriss - - - - -
b) Consumption of raw matarials. - - . - .
@) Purchosa of traded goods, . - - - -
d) Employnas cost, 458,70 302,10 853.00 T71.40 1.667.07
a) Dapreciation. 272,74 03,81 6564.71 §20.92 1,054,711
f) Fua| Consumptlon, 1,854.71 1.080.23 3,901,718 2,251.60 4,753.58
0l Port & Marine Dues. 624,04 477.26 1.100.41 B06.15 1,641.15
h) Storas & Spare, 188,85 104,30 42502 240,03 681,60
1) Dry Dock Expend|ture, a7.e1 . 1.0 - 167,28
ndliture, 730,63 340,05 1,146.03 86R.03 1,636,841
K) Totn) 4 328,86 286068 7,601,087 6,0338,02 11,281,108
) Pmfit from Oparations bofore Other Incoma, Intorest & Exceptional Rama (1-2)
: ) {10,47) AN362 {D5.56) 084,14 1,308 45
4) Other Incomer
a) Forax Gain ( net ) 4217 (6.67) 42.04 19,08 (33.80)
&) MiscaRanoous income ' 14.11 49,20 38,18 68.13 124.M
¢} Plvidend tncome from Subsidiary, 110,00 = 110.00 110,00 110,00
(L Totial 20 43,83 168,80 197,19 200,13
8) Preifit pafors Intaresy & Excaptional Hama (3+4) Jiith. 81 537,05 3.24 AG1.33 1,608.57
|6} Intorest T g8 161,38 165,01 200, 8| 416,33
affer internat {(5-8 83,13 386 67 {71,77) 270,45 hid. 24
] XPETao 12.96 556 15,46 £,00 13,00
A) Nnot P +) [ Lona (=) aftor tax {7-8) 50,17 380,12 {87,23) 582,45 H75.24]
10} Paid up Sham Capltnl
Equity Share Capltal (Face valua of Re.10/- each) 2,185,756 2,186,76 2,105.76 2185.75 2,195.76
Preforenco Share Copliol {Face value of Rs, 100/ gach) BOG0.00 800.00 800,00 800,00 #00,00
11) Resorves exeluding Ravaluation Ressrves ag por last Auditod batarce sheet - - - - 11023.75
12) Earnlrygys Per Shara (EPS) (not anhualised )
8) Bagic and dilted bofore Extraordinary ltoms (Not of Tax ) 0,13 1.33 (0.80) 2,46 358
b) Basle and diktod aftar Extraordinary Hama (Nat of Tax ) 0,13 1,33 {0.80) 216 3.68
13) Public Sharehokiing
= Number of Shares 5.064,438| 6,864,428 6,864,438 5,664,438 6,064,438
»_JFercantnne of Sharaholding 28,71 26,71 26 71 26.71 20,71
14) Piometars and promotar group Sharahokding
a) Pladgod/Encumbored
»  MNumber of Sharas - - - - -
= Pareantage of eharos (08 a % of tha tatal sharehokding of - . - . -
* promoter and promoter group)
 Percontago of sharas (as & % of tha (233t sharo capltal of - - - - -
tha esmpany)
b} Non-ancumbiarad
= Numbor of Sharas 16,003,005 16,003,006| 16,003,085 18,003,005 168,003,005
- Porcantago of shoros (as a % of the total sharaholding of 100 100 100 100 100
rromotar and promotar group)
= Puareantage of shoros (ns 0 % of the tatal share coplial of 73.20 73.28 73.20 72.20 73.28
tho company)

Regd. Office ; 4th Flog
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STATEMENT OF ABSETS AND LIARILITIES

Biand nlone
LUNAUDITED) {AUDITE D)
Hall Yoor ended Yoaar andad
Septy | Bap-10 Mar-11

Shaiwholder's Funds: { o ) Capital 2006.75 790575 20058,7%

{ i) Rosarves and Surplus 11748.53 11816.80 11832.78
Loan Furkis 0203.74 574085 BE711.20

[}

TOTAL 21,020.02 20,380,20 20, 840.70
Fixad Assaty 18,300,17 10,843.02 18,338,397
Investmants 1,671.04 1,433.04 1,040,358
Currants Assets, Loon and Advonos
{n} Inventoriea 624,07 10,67 470,40
{1} Sundry Debtorms 2,445.05 1,368.15 1,220,909
{c) Cash and Bank Balancos 284,02 5az.01 303,31
{d) Qthar Currant Azsntn 187,08 280.00 170,07
{a) Loans and Advancas 1,808.13 1,458,756 1.737.82
Lass ; Currants Liabilltios and Provigions
(a) Liabiktien 2,180,772 1,461,873 1,364,684
(b} Proviplons 40,R0 2537 18
TOTAL 21,028,032 za,m.znl ED,MM
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NOTES 1

1) This shove rasutts wara reviewsd by the Audit Commitine ond approved by the Board af Its Maating held on Nov 01, 2011. The Financial Raavlts hove been roviewsd
hy tha Statitory Auditors as raquirsd ungder clauze 41 of the Lizting Agraamant .
2) The foliowing companies have bn cansidered for the pumpoes of preparing Comnolidated Financinl Statsmaris ag par Accatnting Stndard &1 an Consolidated

Finanalg! Etatamants.

Name of the Company Ownarship in %
a) Shrayan Reloy Systamp Lid 100%
b) Havirans (India) Ltd B.1%

Note: M/a Shroyas Relay Systems Lid hns soquired 61.1% atake in M/n Haytrens (indla) Lid from m/s Ehreyns Shipping & Logisties Lid on 30th Septomber, 2011,

3) Ory dock Expatiasn of Rta 316,76 laos Incurred during this 1t quarter lo being amortised over this aurrant flnanctat year and acsontiingly R 192,64 taca has baon
dofamed for amortiaation during the next two quartare, The Auditors have quaiified ih thalr Faview raport stating thet this trestment i not In accondarce with Asgounting
Standnrd 25 on imerim fnancist reporting and the entim expansss should have beon charged off to Prof end Loss Account In this quarter itself. Howsvar 1y tha apinlon
of tha Board the Company's Rccounting trastmant reflects the profit for tha Quarter more cormactly,

netification,
B} Ssgmant Ropaning
4} Whila thara wers no investor complainta ponding at the beginning of the quarter anding 30th September, 2011, tha Lompany recalved 3 invastor complairis during

the asla querter and the AMa have boan resolved. Hancs thare are no panding cormplalnts at that the and of the Quartar endad 30th Beptambar, 2011,
T} Pravious ysariperiod figurea hava bean regrouped/recant, wharaver noceasary,

PRIng and Logistics Limited

Pidea - Mumbal .
chnlrmlm & Illnuglm‘_plumur Ty

Daty . 1st Nav, 2011

[] ¥ 4
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- | {AmLIn Laca)
(5} Geamunt Reporting
Stane aking Stand alono
Partioulnrs (UNAUDITED) {UNAUDITED} {AUDITED)
Sepal | Sep-10 Sep-3] | Sepi0 11
) 0} Bogmeniwise Ravenus and Rosutin _Ec‘mnrlqr anded 'E.Hnlf Your andad YqEH-nm
Revanua by Segmoent
Shipping g 242,14 . 410.08 6170.48
Logiatics 4,210.54 2,010,853 7.408,37 6,682,214 833488
Othara T.H L 40,041 ] 173,458
Total 4,318,49 3,181.07 7,508,411 8,002.18 12687 81
L.asa; Interpegment Revenus o » -
Total Revanus 4,318,409 3.161,a87 7,808,41 8002 1H 1268761
Gagment Results
Shipping - (26.54) L (144.24) {1,268.70
Logistica {18.42 faes 19 {106.80) 1,075,868
[ Cthors 2.8 ; 10,04 !
o] (10,47) 840,88 {050 031,42
Add : Othar Incoma 164.28 43,63 188,80 107.19) 234.01
Laay: i) Interast & Finance Cherges 02,60, 181,358 183.01 200.88 618,23
- amall Uniiliocated Exponditure ] 147,25 L e L
P Prior Pofiod, Exceptional & Ex termn 3,13 JA5.67] [T1.778 670 45 888.24]
Dapretiation
Shipping L B7.63 L 13513 782,38
Logistics ara 196,60 661,27 387,26 278.70
| Unalioeatad . a.70 244 7.6 14,04
Total 272,74 268,81 64,71 520,02 1,084, 11
$)0) Gnoaraphienl Segment (basod o leenlon of susiomarn) '
Sop-11 fiop1d Sapri1 Bop-10 Mar-11
In Inala 302213 2,876.857 £,440,18 6,080.63 10,248,328
in Pakistan 28,01 2,78 50,52 4.68 49,82
Rasl of e World 1,207,465 478,81 2,016.71 863,87 261,41
Total 4.31p.40 3,161,687 7,500, 41 B.p02 16 1Z,807,81
' I Jp. Oparate 8lnans Aagrants viz Shipph ] Y
] ng Chortor hira
i) Logistics Incudas Faador , Dametio and Roglonal Servicas.Banod on b raview of risks and rowards of tha varioun buginase activilies, Feoder which
wa hitheria grouped under Shipping hos beon rgrauped under Logiatics in the curmont yoor and provicua paricd figures have bosn regroupoed
accordingly.
v) Sapgmont Caplial Employed
Fixnd Assats usod in the compnny's buslnass or Habliities contacted have not been idantified Lo any of the raperiabls segments, as tho fxed asaots and
sorvices ara usod interchangeably botwaon sagmants. Accordingly, no diselosurs retaling to Individual sogment assate an lablities has boan mads
Howavor, depreciation has bean allccatod smonget sagmanta hasod on bost satimates of usnge of fland aasats In the respective sagmonts durleg tha
eurromt quuner.‘




