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Review report to the Board of Directors of SMI. Isuzo Vimited

We have reviewed the accompanying statement of unaudited financial resoits {the Statepment’)
O SMIL Isuen Limited {“the Company 7} for the quarter and hall vear ended 30 Seprember 2010
exeept lor the disclosures reparding - PPubilic Shareholding” and - Promater and Promoter Grong
Shareholding” which have been traced from disclosures made - the Management and hine o
been audited by us. This statement is the responsibility of the Company™s Management wisd B
been approved by the Board of Bircctors/ commitice of Board of ] Mieetors, Our responsibiliby
15 [0 issue a report on the Statement based on our revies |

We condueted vur review in aceordancee with e Standasd on Review Engagement (SR M0
Review of Inlerim Financinl Information Performed by 1he hudependent Anditor of the Faotin
issired by the nstitite of Chartered Accountants of India. Phis standard reguires that we plan
and perform the review 1o ablain moderite assorance ms to whether the financial stistements ary
free of materia) misstalement. A review is limited primarily 1o inguiries of Company persenne]
and analytical procedures applicd o financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly. we do nob express an andit opinion.

Atteniion is invited 1o non provision f s AN croves i respect of MODVIT crodit receivahic
as explained i the notes to the uncudired financial restlts for the quarter vind hedf vear onded
30 September 2011, el the seid amonnt boen provided profit for the quawtor et fedf voor
enpefed ) Septenther 200 ] sveaded have hoon fovwer by 1l cor TP e

Lxeepr as stated above. based on o review conducted s above, nothimg has come (o o
atention that causes ns lo believe that the Statement. prepared in accordance with applicable
accounting staadards amd other tecognised acconmting pracrices and policies has not diselosed
the information required 1o be disclosed in terms of Clanse A1 of the Listing Aprecment.
inctuding the manper in which it is 1o be disclosed, or that it contains any material
missiatement, .
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