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PATEL ENGINEERING LTD.

Regd. Office : Patel Estate Road, Jogeshwari (W) , Murnbai- 400 102
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED
ON SEPTEMEER, 30, 2011
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QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICU.
ICULARS 30.09.2011 30.09.2010 30.09.2011 30.02.2010 31.03.2011
U, dited Unaudited Unaudited Unaudited Audited
1. Net Sales/ Income from operations 613,26 541,48 1,154.34 1,028.09 2,537.21
2. Expenditure
a) Increase / (decreasc) in Stock — in — Trade - - - - -
b) Construction und Other Costs 475.9] 41575 905.29 78595 1,986.15
) General & Administrative Expenses 42.50 48.56 80.39 46,29 196,17
d) Depreciation 13.09 13.71 26.15 26.60 52.78
¢) Total of (a) to (d) 531.50 478.02 1.011.83 898,84 2,235,10
3. Profit from operations before Other Income and
Tnterest (1-2) 8176 63.46 14251 12925 302.11
4. Other Income 0.34 2,51 191 4.40 749
5. Profit before Interest (3:14) 82.10 65.97 144.42 133.65 309.60
6. Interest cost (net) 38.04 23.61 86.07 52.86 173.94
7. Profit from ordinary activities before tax (5-6) 44.06 42,36 5835 80.79 135.66
8. Tax Expenses 14.08 12.78 18.14 25,55 33.45
9. Net profit after tax (7-8) 2998 29.58 40.21 55,24 10221
10, Paid up equity share capital of FVZ [/« 6.98 6.98 G.98 6.98 6.98
11. Reserves excluding Revaluation Reserve 1,326.98
12. Basic and diluted EPS of F.V. ¥ 1/- for the
period, for the year to date and for the previous 4.30 4.24 576 791 14.64
year (in T).*
13. Public Sharcholding :
~ Numbers of Shares 3,79.74.601 3,80,55.401 3,79,74.601 3,80,55,401 3,79,74,601
- Percentage of shareholding 54.38% 54.50% 54.38% 54,50% 54.38%
14. Promoters & Promoter group Shareholding
) Pledged/Encumbered
= Numbers of Shares - - - - -
- Percentuge of shares (as a % of the total
hareholding of p and [ group) - - - . .
- Percentage of shares (as a % of the total
share capital of the company) - - - - -
b) Non-cncumbered
- Numbers of Shares 3,18,52,550 3,17,71,750 3,18,52,550 3,17,71,750 3,18,52,550
- Percentage of shares (a5 a % of the tota)
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% | 100.00% 100.00%
- Percentage of shares (as a % of the total
share capital of the company) 45,62% 43.50% 45.62% 45.50% 45.62%

* not annualized
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PATEL ENGINEERING 0. Patd
Regd. Office : Patel Estate Road, Jogeshwari (W), Murmbai- 400 102
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES
AS ON SEFTEMBER 30, 2011
X. crore
AS ON
PARTICULARS 30.9.2011 | 30.9.2010 | 31.3.2011
Unaudited | Unaudited | Audited
SHAREHOLDERS' FUNDS
(a) Share Capital 6.98 6.98 6.98
(b) Reserves and Surplus 1,359.50 1,332.62 1,335.10
LOAN FUNDS 2,306.86 2106.76 1,805.72
DEFERRED TAX LIABILITY (NET) 3.48 6.53 3.48
TOTAL 3,676.82 3,452.89 3,241.28
FIXED ASSETS 333.29 334.21 339.78
INVESTMENTS 480.05 457 .46 480.05
CURRENT ASSETS, LOANS AND ADVANCES
(a) inventories 1,886.32 1,773.75 1,807.04
(b) Sundry Debtors 733.41 563.86 700.33
{c ) Cash and Bank Balances 166.55 18213 105.00
(d) Loans and Advances 1,183.10 1,217.66 1,191.32
3,969.38 3,737.40 3,803.69
Less: Gurrent Liabilities and Provisions
(a) Liabilities 1,068.40 1,023.79 1,338.48
(b) Provisions 37.80 52.39 43.76
Net current Assets 2,863 .48 266122 2,421.45
TOTAL 3,676.82 3,452.89 3,241.28
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PATEL ENGINEERING L.

AR ON SEPTEMBER 30, 2011

Regd. Office : Patef Estate Road, Jogeshwari (W) , Mumbai- 400 102
UNAUMTED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR TNDED
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¥ In cro
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS 30092011 30.093010 30.09.2011 30.09.2010 31.03.2011
Unaudited Untandited Unaudited Unaudited Audited
1. Net Sales/ Income from operations 948 50 76591 1,704.,90 1.468 22 347501
2. Expenditure
a) [ncrease / (decrease) in Stock — in — Trade - - - - -
b) Construzction and Other Costs 768.82 377.86 133540 1,098.20 2,708.73
¢} Oencra] & Admministrative Expenscs 68.16 7197 140.43 135.41 305.21
d) Depreeiation 15,13 26.23 41.34 51.85 82.04
¢) Total of (1) to (d) 852.11 676.06 1,517.17 1,285.46 3,095.98
3. Profit from operutions before Other Income and
Interest (1-2) .39 8285 187.73 182,76 379.93
4. Other Income 2.54 5.16 4.75 7.74 2298
3. Profit before Intereul (3--4) 93,93 95.01 192.48 190.50 402,91
6. Inlerest cost (net) 51.87 2995 115.27 52,44 218.19
7. Prolit from ordinary activities before tax (5-6) 47,06 65.06 77.21 128.06 184.72
E. Tax Expenses 15,93 19.74 26.04 38.52 53.99
9. Net profit after tax (7-8) 3LI3 4532 50,27 89.54 130.73
10. Minority Interest in Net Income/(Loss) 1.02 1.72 4.29 5.87 812 |
11. Net Profit (9-10) 30.11 43.60 4598 33.67 122.01
12. Patd up equity share capital of F.V T 1/- 0.98 6.98 6.98 (.98 6,98
13, Reserves excluding Revaluation Reserve 1,420.88
14, Basic and diluted EPS of F.V. T 1~ for the
periad, for the year to date snd for the previous 4.31 625 6.59 11.99 17.36
yeat (in T),*
15. Public Shareholding ;
- Numbers of Shares 3,79,74,601 380,55 401 3,79,74.601 3,80.55,401 3,79.74.601
- Percentage of sharcholding 54.38%% 54,50% 34.38% 54.30% 54.38%
16. Promoters & Promoter group Shareholding
1) Pledged/Encumbered
- Numbers of Shares - - - - -
- Percentage of shares (as a % of the total
shareholding of promoter and promoter Broup) - - - - -
- Percentage of shares (as u % of the total
share capital of the company) - - - - -
b) Non-encumbered - - - -
- Numbers of Shares 3,18,52 550 3,17,71,750 3,18,52,550 3.17.71,750 3,18,52.550
= Percentage of shares (as o % of the total
shareholding of promoter and promoter group) 100.004% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (us a % of the total
share capita] of the company) 45.62% 45,50% 45.62% 43.50% 45 620

* not annvalized
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Notes :

17+ he abave fnancial results were reviewed by the Audit Commitiee and approved and taken on record by the Roard at their meeting held on November 14, 2011
T statutory auditars have performed o limited review of the above unaudited financial statements.

5 The consolidated Ennncial statements of the company have been combined on a ling-by-line basis ulter climinating inira group trapsactions, The consolidated
financial statement includes 4 overseas sibsidiades, 11 Indian subsidiarics and 3 financially controlled integrated joint ventures duly ravicwed by the respective
Boards, Further, the chare of profit/loss of 3 associates are also included. :

3. Uneaudited financial results of the overseas subsidiaries are translated into Indian Rupees using the average exchange rates prevailing during the period.

4. The following is the summary of standalone results which has been reviewsd by statutory auditors:-

Qur Ended Qtir Ended Half Year Ended  Half Year Fnded  Year Ended Mar
Sept 30, 2011 Sept 30, 2010 Sept 30,2011 Sept 30, 2010 31, 2011
Unaudited Upaudited Unaudited Unaudited Audited
‘ (¥ in crore) (Z in crorc) (% in crore) (X in crore) (T in crore)
Income from Operations 613.26 54148 1,154.34 1,028.09 2,537.21
Profit Before Tax : 44,06 42.36 5833 20.79 135.66
Profit After Tax 2098 20.58 40.21 35.24 102.21

5. Patel Enginvering Ltd. has main teportable buginess segment namely "Civil Construction”.

6. Status of Investor’s Complaints of Patel Engincering Ltd, ; - Mo complaint was pending at the beginning of the quarer and no complaints were received during
the quarter.

7. During the quarter, 3 step down subsidiaries were suquired by our overseas subsidiary.

%, ESOP Compensation expenses represenling exeess of market price of shares on the date of grant of option over the exercise price of option 15 amortized on a
straight line basis over the vesting petiod. During the halfl year ended Sept 30. 2011, ESOF Compensation expense of T 0.62 crore (P.Y. ¥ 1.35 crate) has been
debited to Profit & Loss Account.

0. The wuthorised share capital of the company was enhanced to* 23 crore 2y approved by the members ot the annual gencral meeting op Cet 17, 2011,

10. The provision Lo tax is calculuted in accordance with the tax laws applicable to the current financial yeur.

FPlace | Mumbat Rupkn Patel
Date : November 14, 2011 Managing Director
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PATEL ENGINEERING L. )
Regd. Office ; Patel Estate Rosd, Jogashwari (W), Mumbai- 400 7102
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
A5 ON SEPTEMEBER 30, 2011
T, grore
AS ON
PARTICULARS 30.0.2011 | 30.9.2010 | 31.3.2011
Unandited Unaudited Audited
SHAREHOLDERS' FUNDS |
(&) Share Capital 6.98 6.98 6.98
(b) Reserves and 3urplus 1,511.48 1,457.42 1,428.99
MINORITY INTEREST 75.79 62.94 70.43
LOAN FUNDS 2,843.91 2.364.10 247449
DEFERRED TAX LIABILITY (NET) - 11.01 13.20
TOTAL 4,438.14 3,908.45 3,994.09
FIXED ASSETS 804.50 775.39 853.02
INVESTMENTS 78.52 73.69 78.04
DEFERRED TAX ASSET (NET) 0.40 - -
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories 2,381.15 2,274.58 2,038.51
(b) Sundry Debtors 843 52 679.08 872,17
{c) Cash and Bank Balances 331.04 336.17 243.51
(d) Loans and Advances 1,481.52 1,345.95 1,393.68
5,147.23 463578 4 547 87
Less: Current Liabilities and Provisions
(a) Liabilities 1,615.02 1,527.05 1,455.73
() Provisions 84,90 h57.37 37.35
Met current Assets 3,447.31 3,051.36 3,054.79
MISCELLANEQUS EXPENDITURE 7.41 8.01 8.24
(to the extent not written off or adjusted)
TOTAL 4.438.14 3,908.45 3,994.09
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