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REGD, OFFICE :- EL-G, TTC INDLSTRLAL AREA, MIDC, ELECTRONIC ZONE, MAHAPE, NAVH MILIMEAI - 400 710
Auditad Financlal Results for the Quarter ended 20th September, 2011
Rz. In Lakhs
sr Particulars 3 Manths 3 Months 12 Menths 12 Months
Ne, period ended pericd ended| period ended period ended
30.09‘2011 30.09.2C10 30.09.2011 30.00.2010
‘(Auditud) (Audited} (Auditng} {ALdited)
1. |Sales /Income from Operations 2,590 2,511 11,354 14,297
Lacs | Excice Duty 22 87 226 a5l
2} Net Salec / Income from Qperations 2,562 2,544 11,128 13,945
b} Gther Operating income - 7 [} 10
Total Incotne From Qperatiens 2,068 2,851 11,133 13,956
2. |Expenditure
a) lecrease/(Increasa) in stoek in trade ard work in progress {227) 132 {57, &7
b} Consumption of raw materials (Refer Note 4) 267 593 1,897 3,305
) PUrchase of traded goods 1,564 738 4,542 3478
tl) Employees cost 502 572 2,272 2,705 }
&) Depreciation 132 111 A77 437
{} Provigion for foresceable losses 504 - S04 -
f} Other expenditure (Refer Note 5) 1,071 1,895 3,621 5,172
Total Expeniditure 3,513 4,128 12,736 15,364
3. [Profit/ {Loss) Frem Operations before Gther Income, Interest and Exceptional
Iterns (1 - 2) {945} (1,277 (1.603) {1.408)
4, |Other theome B 27 214 327
5. |Profit/ (Loss) before Interest and Exceptional ltems (3 +4) NCET) (L.250) {1,389) {1,081)
6. |Interest expense 163 244 648 1,273
7. |Profit / (Loss) after Interest but before Exceptional Items (5 - §) (1,100} (1.454) (2,057) {2,354)
& |Freeptiongl ltems 5
Lexs: Deferred Revenue Expenditure & - 106
Add : Profit on sale of business to CGL 108 5,302 283 5,302
2. |Profit/ (Loss) beforetax{7-8) {992] 2,808 [1,754) 2,842
10, |Tax expense
a) Currgnt Tax - 240 {125) 725
h} leferred Tax (88) - (33}
d) Short / {Extess) Tax Provision for earlier years 18 - 24 10
11 |Net Profit/ [Loss) after tax {9 - 10) [923) 2,968 {1.653) 2,128
12, |Paid up equity share capital { face value Rs.10/-) 2,282 2,282 2,282 2,282
13 fReserves excluding Revaluation Reserve 287 1,840
14, [Earnings Por Share (Rs.}- Basic and diluted (4.04) 13.01 (7.25) 4.37
|15. [Publi¢ sharehoiding
- Number of shares 11385810 11335760 11385810 11325760
- Parcentage of shareholding 48,90 48.90 49.80 49.90
|16, JPromoter and promoter group sharehelding
a) Pledged/Encumberad
- Numhber of shares
- Parcentage of sharehelding (as % of the rotal sharehalding of  promoter
and promoter group}
- Percentage of sharehglding (as % of the total shate capital of the company)
b). Nan-encumbered
~ Number of shares 11432590 11432840 134325490 11432640
- Pargentape of sharekolding (a5 % of the total shareholding of  promoter
and promaoter group) 100 100 100 100
-_Pecroentage of shareholding {as % of the total share capitat of the company) 50.10 50.10 50.10 50,10
(17, | Dividend (Proposed)
Rate per share (Face Value Rs. 10/-] (In Rupees) - 2
Amgunt (Rs. In Lakhs) R 456
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Segmentwise Revenue, Results and Capital Employed for the Quarter Ended 30th September, 2011

3 Menths 3 Manths 12 Months .
5r. No. Particulars period ended | period ended | pariod ended | ~2 MONths periad
30092011 | 30082010 | 30.09.2011 |oNded30.08.2010
{Audited) {Auditad) (Audited) [Audited)
1|Segment Revenue (Net Sales / Income from
operations)
{i} Automation & Control 1,142 1,484 4,451 6,304
(if) Network Systems 1,848 1,447 6,903 7,903
{ii} Property Davelopment - f - -
{iv) Others - . - .
Less ; Excise Duty 22 a7 226 351
Total 2,968 2,844 11,128 13,948
Less : Inter Segment Revenue - -
Net Sales / Income from Qperatlons 2,968 2 844 11,128 131,946
2 |Scgment Results
{i} Automation & Control {1,224) {1,027} [L674) (1,558)
{il) Nctwork Systems 294 248 1,162 1,329
{i) Property Development - - {217) -
Total {930} {779} (729) (220)
Less:
(i) Interest expense 163 244 648 1,273
(i} Other un-allocable (income) /expenditure
net of unallocable (income) / expanditure
{101) {4,231} 377 (4,345}
{Loss)/Profit Befare Tax (982) 2,808 (1,754} 2,842
3| Capital Employed
(Segment Assets-Sagment Liabilities)
(i} Automation B Control 2,638 3,501 2,638 3,501
(i) Network Systems 4,449 7,463 4,449 7,463
(iif) Property Development - 217 - 217
Total Segment Capital Employed (Segment
Assels - Segment Liabilities) 1,087 11,475 7,087 11,475

Motes ; -

1 Due to the nature of praject business, financial performance is not uniform across the quarters. Hence,
financial results for the quartar are not representative of the annual resuits.

2 In the previous year the compaty transferred Traction Electronics, Supervisory Control and Data
Acquisition (SCADA) and Industrial Drives businesses (sub-divisions of Automation and Control
Segment) to Crompton Greaves Limited ( CGL) 8% a "going concern” on a slump sale basis for a total
consideration of Ra. 8,100 fakhs.

Subsequent to the year and, the company has entered into a final seftlement agreement with CGL
considering all claims and differences that CGL had on account of ail the associated risks and liabifities

of the transferred Businesses under the Original Agreetnent, The effect of this have been given to in

these financial results.

Consequently, the year end ﬁgﬁres are not comparable with that of corresponding pravisus year figures.
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NELCO LIMITED

3 The tax year for the company being the year ending 31st March, the provision for taxation for the period
is the aggregate of the provision made for the six months ended 31st March, 2011 and the pravision
based on the figures for the remaining slx months up to 30th September, 2011. The tax liability for the
period 15t April, 2011 to 31st March 2012 shall be determined accordingly.

4 Qther expenditura includes loss of Rs 151 lakhs for the Quarter anded 30th September, 2071 (Gain of
Rs.26.70 lakhs for the corresponding quarter of the previous year ) and loss of Rs. 145 lakhs for the
twelve months period ended 30th September, 2011 (gain of Rs 234.03 lakhs in the previaus year ended
30th September, 2010) on account of forgign exchange fluctuations In respect af monetary items (viz
fareign currency receivables and payables) in accordance with Accounting Standard 114,

3 Status of Investors Complaints for the quarter ended 30.09.2011: « At the beginning - Nil , Received -Nit
and unresolved - Nil

& Previous period'siyear's figuras have been regrouped, wherever necessary, in order to make it
comparable.

7 The above results were reviewed and recemmended by the Audit Committee and were approved by the
Board of Directors at its meeting held on 28th November 2011.

FOR NEL&C}{LIMITED

AT
Mumbal PRASAD MENON
28th November, 2011 CHAIRMAN
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NELCO LIMITED

NELCO LIMITED
REGD. OFFICE :- EL-6, TTC INDUSTRIAL AREA, MIDC, ELECTRONIC ZONE, MAHAPE. NAVI MUMBAI 400 710
Audited Consolidated Financial Results for the year ended 30th Septamber, 2011
Rs. In Lakhs
gr, Particulars 12 Manths 12 Months
Na. period ended period ended
30.08.2011 30.09.2010
{Audited) (Audited)
1. |Saies / Income from Operatians 13,397 156163
Less : Excise Duty 206 351
a} Net Sales / Income from Operations 13,171 15802
b} Other Operating Incomes 5 11
Total Income From Operations 13,1768 15812
2. |Expenditure
a) {Increase)Decrease in stock in trade and work in progress (577} 551
b) Consumption of raw materials 1,887 3366
¢} Purchase of traded goods 4,542 3134
d) Employees cost 2,272 2705
e} Depreciation 778 715
f) Cther expenditure { refer note 4) 5775 5,935
Total Expenditure 14,687 17,406
3. |(Loss) From Operations before Other Income, Interest and Exceptional ltems (1 - 2) (1.511) {1,593)
4. |Dther Income (Refar Note 2) 233 552
5. |{Loss) before Interest and Exceptional tems (3 + 4) (1,278) (1,041
6. |Interest 548 1,277
7. |(Loss) after Interast but before Exceptional Hems (5 - 6) (1,928) {2,318)
8. [Exceptional ltems
Less: Deferred Revenue Expenditure - 106
Add : Profit on sale of busingss to CGL 283 5,302
8. |Profit/{Loss) from Qrdinary Activities before tax (7 - 8 ) (1,643) 2879
10. |Tax expense
a) Current Tax {67) 781
b) Deferred Tax {22) (47}
¢} Short Tax Provision for earlier years 24 10
11. |Net (Loss)/Profit after tax Before Share of Assaciate {1,578} 2,155
12. 1Add : Share of Profit of Associate 25 84
13. {Net Profit/{Loss) after tax for the period (11-12) (1,553) 2,238
12. {Paid up equity share capital ( face value R5.10/) 2,282 2,282
13. |Reserve excluding Revaluation Reserve 1,001 3,087
14, {Earnings Per Share (Rs.)- Basic and diluted-not annualised {6 €)@ (<3813 o
15. |Public shareholding
- Number of shares 11,388 7680 11,385,760
- Percentage of shareholding 50 50
16. |Promoter and promoter group shareholding
a) Pledged/Encumbered
- Number of shares - -
-+ Percentage of shareholding (as % of the total sharehalding of  promoter and promoter
group) " -
- Percentage of shareholding {as % of the total share capital of the company) - -
b). Non-encumbered
- Number of shares 11432640 11432640
- Percentage of shareholding (as % of the total shareholding of  prometer and promoter
group) . 100 100
- Percentage of sharaholding (as % of the total share capital of the company) 50.10 50.10
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NNELCO

NELCO LIMITED

Sogmentwise Revenue, Results and Capltal Employed for the year Ended 30th Saptember, 2011

&r. ‘Yaar angee 20.09.2011 Yoar ended 30.08.2010
Mo Particulars
L. (Audited) {Audited)

Scgment Revenue (Mt Sales 7 Income fram aperationa)

(iy Automation & Control 4,454 8,304
(i) Netwark Syatems 8,945 9,549
(it} Property Development - -
Less : Excige Duty 276 251
Total 1511 15,802
Lessa ! Inter Scgment Revenue B -
Net Salas / ncome fram Qperations 131M 15,802
2| Segment Resulis
(i) Automaticn & Contral (1,674) (1.550)
(i} Network, Systems 1,278 1,380
(ifl} Proparty Development (Z17) -
Tatal (612) (179
Liss:
(1) Interest expunse 848 1277
(iiy Other un-allocable: {income} /expenditure nit af
unallocahle (income) / expendilyre 381 (4,335)
(Losa)Profit Before Tax 1,642 2,879
3| Capital Employsd
(Segment Agscts-Segment Liablities)
{iY Automation & Control 2,838 34500
{ify Network Systems 4,213 7.218]
{iii) Property Devalopment " 27
Total Segment Capital Employed {Segment Assets -
Sagmeit Liabilities) 6,851/ 10,933
Notes ! -

1 Due ta the nature of project business, financial performance is aot uniform acrass the quarters. Menge, financial results for tha quarter are not
representative of the annual resuits.

2 Inthe previous yoar the company transferred Traction Electronics, Supervisery Gontrol and Data Acquisition (SCADA) ana Irdustrial Drives
buginesses (sub-divisions of Automation and Control Segment) to Crompton Gresves Limited ( COL)Y 65 a "going coneern” oh a slump sale
basis for a totat consideratton of Ry, 8,100 lakhs.

Subsaquent to the year end, the company has gtered inte a final settlement agreement with GGL considering alt clalms and differences thal
CGL had on account of all the asseciated risks and liabilities of th ttansferrad Businesses under the Original Agrectaent. The effect of this
have beah given te in these financial resulta.

Consequently, the year and figures are ot satnparable with that of coresponding previous yeir figures.

3 The tax yaar for the company being the year ending 315t March, the provision for taxation for the period is the aggregate of the provisien
mada for the tix monthy ended 315t March, 2011 and the provision based on the figures for the remaining six Mmonths up to 30th Septembar,
2011. The tax kability for the period 1st April, 2011 to 315t March 2012 shall be determined accorgingly,

4 Other expenditure includes loss of Rs 151 lakhs fer the Quarter ended 3tth September, 2011 {Gaih of R5.26.70 lakhs tor the correapanding
quarter of tha previous year ) and 1035 of Rs. 145 lakhs for the twelve months petiod ended 30th September, 2011 (gain of Rs 234,03 lakka
in the previous yeur ended J0th September, 2010) on account of foreign exchange tuctuations in respoct of monetary items (viz forelgn
currency receivables and payables) in accordance with Accounting Standard 1.

5 Blatus of Investors Gomplaints for the quarter ended 30,09,2011; - At the beginning - Nil , Recelved -Ni|  and unresolvad - Nil

§ Previouy period'slyear's figures have been regrauped, wharevar necessary, in order to make It comparahle.

7 The above results were reviewed and resommengded by the Audit Commitiee and were approweed by the Board of Directors at ite meeting
held an 28 Navember 2011,

FOR NELCO LIMITED
Moo
Mumbal PRASAD MENCN
28nd Noavember, 2011 SHAIRMAN
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