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UNAUDITED FINANCIAL RESULTE FOR THE QUARTGR ENDED 30th SEFTEMOER, 2011
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SLNO. {PARTICULARS Quartar Quartar Half Year Half Yoar Pariod anded
anded unded wnded andad 31.03.2011
+0.00.2011 ano0.2018 20.09.2011 30.09.2010 (10 Mentha)
{Unaudited) (Unmuctted) (Unaucitsd) (Unauditad) (Auditnd)
1 Gales Volymn (Nos} 20873 16677 38TH2 31324 08773
2{a) |Met Salcs/ Inteme From Qperations 832888 4800.40 1813450 10572.82 IAGQG B4
(0] |Cthar QDparaling incoms 48057 34302 To4 I8 Tde. 11 2073.40
3 Cxpandiuia
{a)|(IncrosaayDucroass tn Steck In Trade and Work In Process {r1,60) (oA2.31) {206.87) [853.52) (700.74)
(b} Consumption of Raw matsrial & Componaints 817012 d290.38 H4a7 B14T.70 26143 .08
(C)|Employeos cost 720.89 074,00 1420.20 1872.00 4083 8O
{d)|Dapreciation & Amortization asdad 42077 TIAZ 044.50 240485
{m}|impalromant &f Fiuad Aasats - - - - 43697
{f)|Othar Expenditurs 18049 6 1451853 3122.38 30Z8.80 B4 5.81
Total 807807 2641 47 181840.08 1204021 4027800
4 Profit{Loas) from Oparations befora Qther Income, Intorgst and Exceptfonal {11 bd) [1818.05) [261.93) (1191.20) (28085 84)
ltams (2-3}
g Otiver Indoma 18.60 0.07 23.60 18.00 4073
[} Prafit/(Lons) hefors Intarast and Exceptional items {(4+5) {B5.34) {1008.18) (238.52) (1178.27) (2955.11)
7 Intarget B75.53 12815 1873 04 147662 440788
8 [Proft(Loss) sfiar interent but bafors Excaptional ltera {B-7) (040.07) {1704.28) {1011.08) (7a50.00) (r2062 00)
o |Excoptional kams - - - - 2,800.08
18 |PromtiLoos) from Qrdinary Activitias bafore Tax (8.0) {B60.8T) (1734.33) (1911.96) {2050,89) {0083.07)
1" Tux axpansy (FAT) n - - - -
1z Profit{Loss) from Ordinary Activitian after Tax {10-11) (940 B7T) (1734.33) (1911.9%} (1650.89) (8952.87)
13 Pxtravrdinary lam {nat of {AX sxpsanae} B - - - -
14 |Not ProfiviLoss) for the period [12-13) [060.07) (1734, 23) [($311,54) (265089 (DBE3. A7)
156 |Paid-up Share Capltal
{a)|Equity Sharo Sapital {Face value of Re.10 och) 414843 #1982 43 510043 B150.43 919842
{b}|Praferende Bhars Capital (Facs valuo of Re-104 each) 11842.62 11842.52 1184262 11042.62 11842.52
10  |Rooorves gacluding Revaluation Rasarve (61609 G4)
17 |Carming pur Shara for the parod {Ra.)
{Danic & Diulad EPS tefors A aftar Extraocdinary kam) (1.17) (213} {213} (323 (12.14)
14 Publlc sharshalding:
_Hutnbar of Shoros 80107540 S01978408 GO1BTR4D £0187040 $0107440
-Parcantage of Shammholdaing T5A3% TI43% Ti43%| T34% T343%
1w  |Promoters and Promatar Group Sharehalding
0) Pledged/iCncumbered
- Numbar af sharon - - " - -
- Parcentags of shars (e @ % of tho total sharsholding
of pramotar and prommobar groupl - - - - -
- Parcentage of sharas (3o o % of tha total shara caphal of the
Campany) - . - - -
b) Non-sncumbered
- Mumbar of Shares 71788671 MTBEET Z1THGET 217RGGTH FardLiTal
- Porcentage of sharos (0% a % of the total sharaholding of E
promotar And promotar group) 100% 100% 100% 100% 100%
- Parcantage of sharss (s » % of the total xhare capltal of the
Company} 28.67% 26.57% 26.6T% 26.57% 0.57%
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1 STATEMENT OF ASSETS & LIABILITIES (UNALIDITED)
Sl.Ho. Partleulars Az at As at As at,
30.08.2011 30.09.2040 31.03.2011
{UNAURITED) (UNALIDITED) {AUDITED)
{A) BHAREHOLDERS' FUNDS:
(@) Share Capnal 20040 95 20040 95 2004095
(b) Reservea & Sumplus 15107 &8 15107 88 15107 68
(B} Loan Funds 18715 12 18838 46 17704 12
TOTAL 53B863.75 51887.09 5285275
(€) NET FIXED ASBETS 10324 47 12025 1 10851 20
D) INVESTMENTS 084 0w 084
{E) CURRENT ASEETS LOANS 5 ADVANCES
{b) Inventaries 10374 29 10228 44 092392
() Sundry Debtors 243 81 598 50 260 44
(&) Cash & Bank Balancas 2401 91 181560 1813 .68
{d} Loana & Advances 2582 04 4820 01 2380 77
1580205 17260 5656 14358 79,
(F LS5 CURRENT LIABILITIES & PROVISIONS
{a) Currant Liabilitles 3912149 6722 10 A7582.83
{b) Proviglons 153139 1310 70 1452 67
40652 88 38032.90 39035 40
{@) Mot Cument Assets {25050.83) (20783 25) {24676 61)
{H) PROFIT AND LO:33 ACCOLINT 58589 17 80724 26 a8877.22
TOTAL 5186375 51987.08 52852.75¢
2 ‘The 4-atrako goared scaoter was introducod by the Company in sslect domastic markata during the the last financlal yeor, export of which had commencod from
Docombar, 2008 Tha response to the vehicls both from damastic and export market i3 encouraging Develogmant wark on othar now products in progreasing.
3 gince the nat worth of the Company had become negative. the Company has bean roglstered and declarod # Sick Industrial Company by the Roard for Iindustelal
and Financial Reconstruction (BIFR) under the Sick industrial Gompantes (Spacial Provisions) Act, 1985 (SICA).
4 Sagmental information.
(2) Frimary {(Buslnass) Segment - The operations of the Company rmlata o anly one cagment viz. Matorised Two-whaalars,
{b) Becondary (Geographical) Segment - Secondary segment reporting is an the basis of gaographical location of the customers  Tha Company's revenue
during the quartar by geographical markets are- Domestic sales Ry 3335.33 lace and Expart sales Rs. 4860 23 lacs
Goographical segment wise profits and capilal employed are not givan sinco the production unit and adminigtrative expenses arg Commeon.
5 Exneational item (em 9) includes wilte off / provision of bad & doubtful debls and loans & advances.
8 Comments on the Auditars’ qualifications ralating 1o e auditsd Annual Accounts for the peried ended 31t March, 2011
(s) In respect of Accaunting Standard 2 (AS-2). Valuation of invantary issued by The Instiute of Chartered Accountants ef Indin
(&) Mon confirmation of balances of some of the Sundry Debtors, Craditors, Lenders and Loans & Advances.
() Non provigion for intueast under the Micro. Smail and Madium Enterprises Development Act 2008
(d} The Gompany's ability to continus, s a going congem is dopendant upsn succassful matructuring and ravival of its busingss In casd
the gging concem concept is vitiatad . necesaary adjustmena will bo required on the canrying amount of Asaata and Liapiives which arg
prasently not ascartainable
Tha Campany Is 1n process of restructuring / revival of it businass under the aegls of BIFR and has submitted the Oraft Revival Scheme which
intar-aliz, includes the propoaed praduct plan The ascarainment of possible wtilisation of alow maving / non maving tema of invantory will be undartaken upan
finalization of the product plan and approval of hi revival schame  In view of this, the accounts have heen prepared on o going concem basis
(0) In respect of wxcasa / short provision of intergat on Term Loans
Interest has been chargod as per ihe Multipartie Agreement, under whigh at the end of the Agreament poriod, the nat affact will be Nil
7 Investors Complaints received and disposed off during the quarter endad 20.08 2011
.Complainta panding ot the beginning of the quartar (Nos) il
-Gumplaints received during the quartar (Nas} Nil
-Camplaints disposed off durlng the quarter (Nos) Nil
-Complaints lying unresotvad at the end of the quaitar (Nos) Ml
8 Provious period figures have been regraupad wherevar REcessary fo make them comparable
g Thaze repults have bacn ravinwed by the Audit Commitiee and approved by the Beard of Diractors at their respective mestinga held an

Plage Gurgoon
Date 10 17 2011

10th Navembar, 2011 and the Limited Review of the same has bean cartiad out by the Statutory Auditors of the Campany

FarAnd an hehaolf of the Board

(Decpa) singhania)



