INDIAN OIL CORPORATION LIMITED
Regd. Office : indianQil Bhavan, G-9, Al Yavar Jung Marg,
Bandra (East), Mumbal - 4060 051

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2011

IndianOil AND SIX MONTHS ENDED 30TH SEPTEMBER 2011
{€in Crove}
QUARTER | ' QUARTER | ' SIXMONTHS | 'SIXMONTHS | - PREVIOUS
- CENDED] - WENDED| ' ENDED - ' - 'ENDED | YEAR ENDED
230092011 | - "30.09.2040 | - 30.09.2011 | "~ -30.09,2040 | - --'31,03.2011
(UNAUDITED) |  (UNAUDITED) | (UNAUDIFED) | -(UNAUDITED) | . {AUDITED)
I INANCIAL:
1. Gross Tumnover 93867.75 74765.98 193625.14 152738.18 32874427
tess: Exclse Bluky 5142.39 542057 12799.61 1211094 25789.90
Net Sales 88725.36 69345.41 180825.53 140627.24 302954.37
2. Subsldy from Centralf State Governments {as per schemes) 420.19 410.19 843.02 807.78 1676.66
3. Net Sales / Income from Operations 89145.55 69755.60 181668.55 141435.02 304631.03
4, Grant from Government of ndia 0.00 7219.95 8200.85 7219.95 22604.84
5. Other Operating Income 39.58 372,58 600.24 £602.78 16i2,32
6. Total Expendilure
a) ({Increase)/Decrease In Stocks {276.91} {2449.36) {2647.01} {2615.36) (4972,93)
b} Purchase of Products and Crude for resale 40373.82 36380.45% 89438.08 7249933 155648.10
¢} Consumption of Raw Materials 46344.90 30985.13 97635.35 65677.02 143000.32
d} Employee Cost 118001 160041 2345.04 2583.56 6435.55
e) Depreciation 126381 1117.81 2487.30 215241 ° 4546.67
f) Other Expenditure 6885.52 3938.57 10882.23 6307.23 15470.38
95771.15 © 7157401 200140.99 147204.19 320128.09
7. Profitf{Loss} from Operations before Other Income
and Interest {3+445-6) (6%86.02) ©O5M412 (9671.35) 2053.56 8725.10
8. Otherincome 584.47 860.01 988.69 1763.35 3040.59
2. Profit/{Loss) before Interast {748} {6001.55) 6634.13 {8682.66} 381691 11765.69
10.  interest 1484.00 507.91 2521.59 1073.08 2669.83
11, profitf{Loss) Before Tax (9-10) : {7485.55) 65126.22 {21204,25) 2737.83 9095.86
12, Provision for Taxation . 0.00 832.27 0.00 832.27 1650.38
13, Net Profit/{Lloss) (11-12) [7485.55) 5203.95 (11204.25) 1905.56 744548
4. Paid-up Equity Share Capital (Face vatue - 10 each) 242795 242795 2421.95 2427.95 2427.95
15.  Reserves excluding revaluation reserves ‘ 52904.37
16,  Earnings per Share (%) 130.83} 21.30 {45.15) 7.35 30.67
{Basic and Diluted} {Face value -T10 each)
17.  Debt Service Coverage Ratio {DSCR} {No. of times) * - 246 2.94
18.  Interest Service Coverage Ratio {ISCR) {No. of times) ** - 482 5.55
19, Aggregate of Public Shareholding
a} Number of Shares 511796772 511796772 511786772 511726772 511796772
b) Percentage of Shareholding (%) 21.08 21.08 21.08 21.08 2168
20.  Promoters and Promoter Group Shareholding
a} Pledged / Encumbered
- Number of Shares - - - - -
- Peecentage of Total Promoters and Promoter Group
Shareholding (%) - - - - -
\ - Percentage of Total Share Capital of Company (%) - - . - -
b} Non - Encumbered
- Mumber of Shares 1916155710 1916155710 1916155710 1916155710 1916155710
- Percentage of Total Promoters and Promoter .
Group Shareholding (%) 100.00 160.00 100.00 160.60 100.00
- Percentage of Tota! Share Capital of Company {%} 78.92 78.92 78.92 78.92 78.92
1, PHYSICAL {IN MMT)
1. Product Sales
- Domestic 16.429 15.676 34,655 32.930 67.932
- Export 1,264 1.294 2,297 2,302 4.988
2. Refineries Throughput 13.046 12.133 27.352 25411 52.962
3. Pipelines Throughput 17.755 15.544 37.036 32.033 67.841

* DSCR = [Profit After Tax + Interest+ Deprecation] / Hnterest+ Principal Repayment {tong Term) ] : ** ISCR = [Profit Before Tax + Interest+ Deprecation] / [interest]
*/ ** Due toloss for the period April-September 2011, the Debt Service Coverage Ratlo and Interest Service Coverage Ratio are negative and hence not reported.



Notes:

The above results have been reviewed and recommended by the Audit Committee in its meeting held on 8 November 2011
and approved by the Board of Directors at its mesting held on 9" November 2011.

The Financial Results have been reviewed by the Statutory Auditors as required under clause 41 of the listing agreement.

Average Gross Refining Margins for the period April-September 2011 was $ 2.42 per bbl (April- September 2010: $ 4.71 per
bbl).

MOP&NG has approved discount of T 11853.23 crore for the period April-September 2011 on crude oil / petroleum products
purchased from ONGC/GAIL/OIL/CPCL, towards part of the under recovery suffered by 10C on sale of HSD, SKO {PDS) and LPG
{Domestic). {April- September 2010: ¥ 5806.80 crore on sale of MS {upto 25" June 2010), HSD, SKO {PDS) and LPG
{Domastic).

b) The company has accounted for Budgetary Support of T 8200.85 crore for the period April-September 2011 {April- September

c}

2010: ¥ 7219.95) towards under-recovery on sale of HSD, SKO {PDS) and LPG (Domestic} in the Profit and Loss Account as
Revenue Grants. This amount has been accounted for based on the advice from Government of India, pending receipt of
compensation,

Consequent to non-revision of retall selling prices in line with internatlonal prices, the Company has suffered net under-
realization of ¥ 15509.25 crore on sale of H5D, SKO (PDS) & LPG (Domestic) for the period April-September 2011 [April-
September 2010: ¥ 4393.74 crore on sale of MS {upto 25" June 2010}, HSD, SKO (PDS) and LPG (Domestic)l.

‘Other Expenditure’ for the period April-September 2011 Includes T 2309.59 crore towards foreign exchange Joss (T 1231,24
crore on crude oil liabilities and T 1078.35 crore on other items). [April-September 2610: Foreign exchange gain of T 175.58
crore (% 68.19 crore on crude oil liabilities and ¥ 107.39 crore on other items) was included in Other Operating Income].
impact, if any, on account of impairment of assets will be reviewed at the year end.

In view of loss for the period April-September 2011 and due to uncertainty in estimation of profit for the year pending clarity
on the extent of compensation for the under recoveries suffered on sale of HSD, SKO {PDS) & LPG (Domestic), no provislon

has been made for Current Tax and Deferred Tax for the current period.

Company has recelved 325 complaints from investors during the quarter which were all resolved. No complaint was pending
at the beginning or end of the quarter.

Figures for the previous periods have been regrouped wherever necessary.



X in Crore}

STATEMENT OF ASSETS AND LIABILITIES

Asat - iAs at Asat
o 30.00.2011 { - 30.09.2010 31.03.2011
ol {UNAUDITED} |  (UNAUDITED} {AUDITED)
1. SHAREHOLBERS FLINDS
a} Share Capital 242195 2427.95 242795
b) Reserves and Surplus 41689.56 50030.15 52904.37
2. LOANFUNDS 73255.74 44207.90 52733.87
3. DEFERRED TAX LIABILITY {NET) 6£336.59 5588.38 6336.59
TOTAL 123759.84 102254.38 11240278
1. FIXED ASSETS & INTANGIBLE ASSETS 74857.87 67053.45 70835.09
2. INVESTMENTS } 18944.94 20921.95 19544.76
3 CURRENT ASSETS, LOANS AND ADVANCES
a} inventories 54864.24 41682.83 49284.52
b} Sundry Debtors 11976.99 8287.84 8369.65
¢} Cash and Bank Balances 1752.03 1069.24 1294.42
d) Other Current Assets 1150.95 1435.26 1206.03
e) Loans and Advanaces 18658.24 15137.94 22666.56
48402.46 67613.11 83321.18
LESS: CURRENT LIABILITIES AND PROVISIONS .
« a) Current Liabilitles 54939.75 '48692.92 5154994
b} Provislons 3529.89 4700.37 6763.46
58469.64 53393.29 59313.40
NEF CURRENT ASSETS 29932.82 14219.82 24007.78
4, MISCELLANEGUS EXPENDITURE (To the extent not written off or adusted) .23 59.12 15.15
TOTAL 123759.84 | 102254,38 114402.78
SEGMENT WISE RESULTS {¥in Crore}
RN QUARTER “OUARTER | STK MONTHS | SIX MONTHS | " "~ PREVIOUS
" CENDED | ... . - -ENBED | " ENDED - ENDED | " "YEAR ENDED
; -30.09.2011 ~30,09.2010 { - 30.09,2011 30092000 | 31,03.20114
e bl {UNAUDITED) | - (UNAUGITED) | - {UNAUDITED) | " (UNAUDITED} | " {AUDIFED)
1, SEGMENT REVENUE
a) Sa%e of Petroleum Producis 19127.99 70287.59 170295.41 13741217 299830.58
b} Sale of Petrochemicals 3040.16 1330.72 4788.57 2175.18 5747.04
¢} Other Businass Activities 9535,98 7238.35 20160.45 12663.57 29160.81
Sub-total 91704.13 78856.66 195244.43 152250,92 334738.43
Less: Inter-segment Revenue 253159.00 1508.53 477479 2893.17 588524
TOTAL REVENRE 89185.13 77348.13 190469.64 149257,75 328853.19
2. SEGMENT RESULTS:
a} Profit Before Tax, Interest income, Interest expense
and Dividend from each segment
i} Sale of Petroleum Products (6530.60) 6492,72 {3926.02) 3513.13 11324.82
il} Sale of Petrochemicals 63.45 {505.12} {345.45) {989.11} (1706.22)
fii} Other Business Activities {10.89} {123.81} (5.34) {116.35} {384.58)
Sub-total of {a) {6478.04) 5863,7% {9276.81) 2407.67 9234,02
b} interest Expenditure 1484.00 507.91 2521.59 1579.08 2669.83
¢} Other un-alfocable expenditure (Net of
un-aflocable income) {476.49) {770.34) (594.15) {£409.24) (2531.67)
PROFIT/{LOSS) BEFORE TAX {a-b-¢) {7485.55) 6126.22 (11204.25} 2737.83 9095.86
3. CAPITAL EMPLOYED:
(Segment Assets - Segment Llabilities)
a} Sale of Petroleum Products 87815.78 64026.48 87815.78 64026.48 79023.92
b} sale of Petrochemicals 16849.82 16576.56 16849.82 16576.56 16937.97
¢) Other Business Activities 113295 294,23 113295 294.23 157.28
d) Unallocable - Corporate {61671.04} {28439.17} {61671.04} {28439.17) {40786.86}
TOTAL 44127,51 52458.10 44127.51 52458.10 5533232
Notes:
A Segment Revenue comprises Turnover (Net of Exclse Duties), Substdy & Grants received from Centralf State Governments and Other Operating Income,
B. Other Busingss segment of the Corporation comprises; Sale of Imported Crude O1l, Sale of Gas, 04 & Gas Exploration Activities, Explosivas
& Cryogenlc Business and Wind Mill Power Generation, ’ ‘
W/ C. Figures for the previous periods have been re-arranged wherever necessary.
BY ORDER OF T)
Place: New Delht
Dated: Movember 9, 2011




