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The Secretary

Bombay Stock Exchange Lifmited,

Phiroze |eejeabhoy Towars,

Dalal Street,

Mumbkai - 400 001

Dear 5irs,

We attach herewith Announcement, duly signed by the undersigned, in respect of in
principle agreement connected with sale and transfer of shares of MAN FORCE Trucks
Private Limited ‘by our Company to MAN Truck & Bus AG, subject to receipt of statutory

and other approvals.
Kindly acknowledge recaipt.

Tha nking,¥

DR.ABHAY FIRQDNA
CHAIRMAMN

Ccto -

Corporate Relatienship Dept
Bombay Stock Exchange Limited,
1 Floor, New Trading Ring,
Rotunda Building, P,).Tower,
Dalal Street,

Mumbai - 40¢ 001,

Mr.Bhushan Mokashi
Relationship Manager,

Bombay Stock Exchange lelted
Phiroze |eejeebhoy Towers,

Dalal Street,

Mumbai — 400 001,

- FORCE MOTORS LIMITED

Regd. Office : Mumbsai-Pune Road. Akurdi, PUNE - 411 035, INDIA. Tel. (+91) 20 27476381
Visit us at ;. www.forcemotors.com
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. Annou ncement

Force Motors Limited, Pune, India .(Force Motors) and MAN Truck & Bus AG, Munich,
Germany, (MAN) the Joint Ve!'lture Pariners of MAN FORCE Tr-ucks Pvt. Ltd (MFTPL)
- have arrived'at an in'pﬁneiple agreement, subject to receipt of approvals, to reorganise
- their .shareholding in the equity share capital of ‘I'VIFTPL‘ and | to re-arrange their

relationship in respect of MFTPL.

Force Motefs had conceived in 2603 a project'for industrializing in India new ge.neration

. heavy commercial vehicles. For this purpose Force Motors had sourced technology

from leading German companies like MAN for Engines, Cabs and Axles and from ZF for

~ gearboxes. Based on this licensed techn_ology, Force Motors created a full range heavy

“\‘/ehicle. In 2006 on MAN's request, wifh a view to' achieve substantial- export — this
pifbj'ec’t of Force Motors was converted into a joint venture with 30 % equity with MAN. A ‘

‘new company MAN FORCE Trucks Pvt Ltd. Wee formed, the joint venture between

Force Motore and MAN. This is engaged in the business of manufacture of Heavy

Commercial Vehicles. Later on in-2008_ the 'eqUity proportion was adjusted to increase

MAN shareholding to 50 %.

FORCE MOTORS LIMITED
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Now, subject to receipt of necessary approvals, Force Motors will sell and transfer

55,797,100 equity shares of MFTPL to MAN, for a consideration of Euro 150,000,000

(Eurc One Hundred and Fifty Million).

Both Force Mdtors and MAN will continue to co-operate with each other, and with

MFTP'L, based on the new contractual‘,arrangement being agreed.

The above_. |n principle agreement is subject to receipt of all regulatory and other

approvals.

ABHAY FIRODIA/ |
CHAIRMAN

21% November, 2011

FORCE MOTORS LIMITED
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