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Review Report

To the Board of Directors
Wyeth Limited

We have reviewed the accompanying statement of un-audited financial results (‘the Statement’) of
Wyeth Limited (*the Company®) for the quarter ended 31 December 2011 and the year to date
results for the period I April 2011 to 31 December 2011, except for the disclosures regarding
‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding® which have been traced
from disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors at
the meeting held on 27 January 2012. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstaternent. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, subject to the effect of such adjustments, if any, as
might have been required had the outcome of the demands stated in paragraph (a) below
been known, nothing has come 10 our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

(a) As more fully explained in Note 3 1o the statement of un-audited financial results, the
Governmernt aof India has demanded amounts aggregating to Rs 5,907.72 [akhs
(inclusive of toial interest of Rs 4,206.36 lakhs) from the Comparny under the Drugs
(Prices Control) Order, 1979. As at 31 December 2011, the Company is carrying
cumulative provisions of Rs 240.50 lakhs in respect of such demands. Further, the
Government of India has raised a demand of Rs 1,726.35 lakhs (inclusive of total
interest of Rs 134.90 lakhs) on the Company under the Drugs (Prices Control) Order,
1995. The Company has provided and paid amounts aggregating to Rs 1,287.93 lakhs
and has disputed the balance demand of Rs 43 842 lakhs (inclusive of interest of
Rs 134.90 lakhs). The above matters are pending adfudication before the Honorable
Bombay High Court. The ultimate outcome of these matters cannot presently be
determined and provision for liability, if any, cannot be estimated at this stage.

For B S R & Associates
Chartered Accountanis
Firm's Registration No: 116231W

R.n ok

Bhavesh Dhupelia
Mumbai Parmer
27 January 2012, Membership No: 042070
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Wyeth UNAUDITEDR FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2011

(€ In Iakh=)
Sixtean months
Quartar Quarter Quarter Mina months | MNine manths pariod 1=t
andad andead ended " anded andad Decambar 2009 to
31st March 2011
Particulsra 31.13.2013 20.12.2010 | 31.12.2p11 | 3n.131 2030 31.03.2011
Unauditad Unaudited Audited
1. (a) Gruss Sales/Income from Operatlons 14134 15254 12083 44445 37180 65303
(i) Less: Excise Duty 399 440 282 1253 o957 1655
(c) Net Zales/Income fram Qperations 13735 14814 11811 43193 36223 63648
{d) Other Gperating Income 108 104 Ed S48 128 322
2. Total Income from Coperatlons 13843 14918 11895 43541 36351 63970
3. Expendlitire
(8} (Increase)/decrease in  stock-in-trade and
wirk-in-progress {3837) 240 (1063) (4526) (1229) (335
{b} Consumnptlon of mw materlals 3176 1778 1614 6392 4676 7432
{£) Purchase of traded gouds 6079 3560 3509 13811 5878 14214
{d) Employees cost 3961 1036 s 295% 3261 5508
(&) Depraclation 166 171 166 4583 498 899
(f} Advertisernent and sales promation 921 635 871 2305 2156 3342
{g) Other expendlture 3ris 3392 2662 5935 GRE2 11272
{h) Total 111835 10812 B144 31369 23122 42332
4. Profit from Operatlons before Other Income and
Interast 2658 4106 3751 12172 11229 21638
5. Other Income 760 708 430 2074 1024 1991
&. Profit before Interest 3413 4812 4181 14246 122533 23639
7. Interest 12 12 11 39 31 62
8. Proflt from Qrdinary Activities before tax 3406 4800 4170 14207 12222 23567
9. Tax Expensge
- Current tax 1021 1451 1367 4300 3590 7007
- Defarred tax (75) (46) {301} (197 (112} n
18. Net Profit fram Ordinary Activities after tax 2460 3395 3104 10104 8744 16528
11. Paid-up equity share capltal 2272 2272 2272 2272 2272 2272
(Face value ¥10 sach) :
12, Reserves excluding Revaluation Reserves as per
balance sheet of pravigus accounting yaar 36205
13. Earnings Per Share (EPS) - Basic and Diluted
(T per equity share of €10 each - not annualised)
10.83 14.94 13.66 44,47 38,49 7278
14. Public sharehalding
- Number of shares 11,105,957 | 11,105,557 | 11,105,957 11,105,957 11,105,957 11,105,957
- Percentage of shareholding 48,88 48.88 48.88 48.88 48.88 48.88
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(¥ in lakha)
Sixteen months
Quarter Quartar Quarter Nina months | Nina months pariod 15t
andad andad andad andad anded Dacambat 2009 ta
315t March 2011
Particulars 31.12.2011 | 30092011 | 30.11.3010 | 31.13.2011 30.11.32010 31.03.2011
Linsudltad Unaydited Audited
15 Promoters and promoter group shareholding
(2) Pledqed/encumbered
= Number of shares - - - - - -
- Percentage of shares to the total
shareholding of promoter and promoter group - - - - - -
» Percentage of shares to the total share
capltal of the company - - - - - -
(b) MNon-encumbered
- Number of shares 11,614,102 11,514,102 11,614,102 11,614,102 11,614,102 11,614,102
= Percantage of sharas to the total
sharehpldlng of promoter and promoter group 100.00 100.00 100.00 100.00 100.00 10000
- Parcentage of shares to the total share
capital of the company 51.12 51.12 51.13 51.12 51.12 51.12
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYEDR
(T int Iakhig)
Sixtwsn months
Qunrtar Quarter Quarbar Nina manths | Nine months pariod 11t
anded andad andad andad andad Decamber 2009 to
31st March 2011
Particulars 31.12.2011 | 30.09.2011 | 30.11.2010 | 31.12.2011 30.11.2010 31.03.2011
[ Unsudited Unaudited Unaudited Audited
Sagmeant Ravanua
Pharmaceuticals 12915 13857 10831 40589 32873, 58315
Others™ 928 1021 1064 2852 3478 5655
Total 13843 14718 11895 43541 36351 63970
Less: Inter Segment Revanue - - - - - -
Nat Sales/Income from Qperations 13843 14918 11893 43541 36351 83570
Sagment Resultx
Profit before Interest and Taxetlon from each Segment
Pharrmaceuticals 2644 4045 3937 12088 11308 21274
Qthers* 14 57 (186) B4 (73) 364
Total 26538 4106 3751 12172 11229 21638
Less: Interest Expense (12} {12} (11) {33 (31) (62)
Add: Other Income 760 706 430 2074 1024 1991
Total Prafit hefore Taxation 3406 4800 4170 14207 12222 23567
Gapital Emplayad
Pharmaceuticals 10022 11770 9271 10022 9271 13040
Dthers* 443 271 {36) 449 (35) {201}
Totai 10471 13041 92340 10471 9235 12839
Add: Unallocable corporate assets less unallocable
corperate llablitles 38109 34079 26347 38109 26347 25637
Total capltal amployed 43580 46120 35582 48580 35582 38478

* Others comprise of OTC pharmaceuticals, Cosmatics and other allied consurmner products.
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Notes!
1. The above results were reviewed and recommended by the Audit Committee for approval by the Board at It's meetiog held ¢n 27th Janudry, 2012 and
were approved at the rmewting of the Beard of Directors hald on that date,

2. The compsny has chanQed Iks accounting year from 15t Deacamber - 30th November to 15t April = 315t March with effect from 15t Decembar, 2009. The
curmnt quarter is from 1st Detober, 2011 te 315t Peoombeér, 2011, while the previous quarter was from 15t Septemnber, 2010 tw 30th November, 2010,
The year to date figures for the current year are for the nine months sntied December 31, 2011 and year to date figures for the cormasponding previous
year pertain to the nine months ended Novemiber 30,2010, Hence the figures are not strictly comparable. The previgus year acoounting period was for
1& months from 12t December, 2009 - 315t March, 2011.

3. (a) The rsules for the quarter and ning months ended 31zt December, 2011 have been subjected to a imited review by the statutery auditors of the
Company. The imited nkview raport hags been qualified with mespect to nots 3(b) snd 3(c) balaw. The limiked review repoct will be Filed with the
stk exrhange and will be avallable on the Campany's wabalte - www.wyethindia.com.

(b} ‘The Govarnment of Indla demandad amounts aggregating to T5807,732 1akhs (inclusive of total interest of T4206.36 Jakhs) upto 31st March, 2008
from the Coampany under the Drugs (Prices Control) Qudar (DPCO), 1979,

The Hon'ble Burmbay High Caurt vide its interlm orders dated 10th June, 2008 and 10kh July, 2008 in the matters of De-Mathyl-Chiono-Tetracycline
Hydrochloride and Benzathing Peniciliin G respectively, directed the company to deposit the prindipal amount= and fumish seourlty far the interest
therenn. Accordingly, the company has depasines the princlpal amounts apgregating to ¥1568.03 takhs with the Prothonotory & Serlor Master, High
Court, Bombay and fumithed corporate bonds for amounts aggregating to T40)9.02 lakhs for interest Hhersnn In favoor of the Prothonotary &
Sanlor Mazter, High Court, Bombay, The matters are pending adjudication before the Hon'ble Bombay High Court.

As at 31st Decamber, 2011, the Company Is carrying cumulathey provisions of T240.50 lakha in respect of such demands. Although the Company B
enntasting the demands, it 15 not possible t pradiet the autcome of these demands. The management of the Company Is of the opilon that the
vittmate Habllity would nok exesad the amount provided in the accaunts. The audikors’ report on the finandal statements for the period ended 31st
March, 2011 has bean qualifed i regpect of the damands aggregating to ¥5667.22 lakhs (net of provisions of T240.50 Lhicths).

{0y The Government of India raiged » dernand of ¥1726.35 (akhs (Inclusive of Inberest of T134.50 Iakhs) up B 3igt March, 2000 on the Company
towands the alleged non compliance of the Order Iffued under paragraph 8 of DPCO 1995 In respect of the production of Prednisolone based
formulations during the peciod June 2000 te March 2001 and Agrit 2003 o Augrst 2004, The Company has pravided and paid amounts aggregating
to T1287.92 lakhs and disputed the balance dermsand of T43R 42 lakhs (Indusive of Interest of £134.90 lakhs). The matter is pending adjudiaton
bafore the Hon'ble Bombay High Court. The matter has been qualified in the auditors’ report an the financial skaterents for the period ended 31st
March, 2011.

4. Quring the quarter, 2 hvettor complainks wars recelved and resolved. No complaints were peading elther at the beginnfng o at the end of He quatter.

Far Wyeth Limixd

o ety

Kewal Handa
Manaaing Director
Mumbal, 27th January, 2012
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