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UNITED SPIRITS

January 23, 2012

Bombay Stock Exchange Limited

Rotunda Buitding, 1% Floor

P.J.Towers, Dalal Streef, Fort o |
Murnbal 400 001 em e ‘ T

Dear Sirs,

Kind Attn: Mr.Hitesh Desai, Dy.General Manager-
Surveillance & Supervision

B T L T . R . . -

Sub: News ltem appeared In “Economic Times" under the caption “Cash-strapped UB
Plans to List WEM"

We refer to your letter No.L/DOSS/ONL/RVD/2011-12/35 dated January 17, 2012,
we enclose a copy of our letter to the Editer, The Economic Times. Mumbai.

Thanking you,

Yours faithfully
For UNITER SPIRITS LIMITED

Wmﬁ--\-_r
V.5.VENKATARAMAN
Company Secretary
Encl:

United Spirits Limited
Reaqistered Office: 'UB Tower', # 24, Vittal Mallya Road, Bangalore - 560 001, india.
Tel: 91 80 3985 6500, 22210705, Fax: 91-80 3085 6862, 3085 6959
www.unitedspirits, in
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23™ January 2012

The Editor
Tha Econamic Times
Mumbai

Dear Sir

With referance to the news itemn titled “cash-strapped UB Plans to List W & M which appearad in the
Mumbai aditlon of your newspapar dated January 16, 2012, wa would like to clarify and paint out as
follows planse:.

The whole premise of the news raport, the assumptions made and consequant inferences drawn and the
actions/strategy baing purportedly pursuad by the varioua UB Group companies mentionad thereln ara
speculative In nature and based on harasay.

Ags a matter of palicy, Unlted Spirits Ltd. does not comment on speculative reports / infarmation ar market
TUmoury.

On the one hand, while the news report carries a quote atiributed to Mr. Ravi Nedungadi, Group CFO,

Tha UB Group who said, *If and whan we have somathing to raport, we shall certainly da go”, on the other £
handg, the tona and overall tlenor of the news report lands up giving the whaole matter a vary definitive tone s
and an air of finality.

As 2 market-leading publication in the segment, the investor community and others place significant
reliance on the news repurts carried by you. As such, it would have bean fitting if the news repart had not
had an air of finality abaut it.

Ag you will appraciate, such matters are commercially sensitive in pature and as and when a decision is
arrived at by the management, typically an appropriate announcemant la made to the sharsholdars,
regulatore and appropriate stakeholders in adherence to the highest standards of corporate governance
and a3 required by law.

A news report ke the above may potentizily be misinterpreted and wrongly relied upen by your readers
and gur éxtornal stakeholders.

in view of tha above, you are raguestad to please appropriately clarify the factual position in this ragard.

With best wishas,

Prakash Mirpuri

Vice Presldent - Corporate Communications
The UB Group

Hoachet House, Sth Floor

Nariman Point

Mumbai 400 021

Wire Line +91-22-2282 4156 Ext. 215
Fax: +91-22-2285 2834

rakash mirpuri@flykingfishar.com
Mabilg: +81-28210 81715

Haechst House, 5th Floor, Nariman Point, Mumbai 400 021,
Telephones @ 228240063 - 22824156 - 22831880 Fax : 91.212.22851934




