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S.V.GHATALIA & ASSOCIATES 3o Canaonti Banat varg

Chartered Accountants

Dadar {West)
Mumbai-400 028, India

Tel: +91 22 6192 0000
Fax: +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
United Phosphorus Limited

1.

We have reviewed the accompanying statement of unaudited financial results of United
Phosphorus Limited (‘the Company’) for the gquarter ended December 31, 2011 (the
"Statement™), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express -
an audit opinion.

Based on our review conducied as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial resufts prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interim Financial Reporting” notified pursuant to the Companies (Accounting Standards)
Rules, 2006, (as amended) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

STV &2ololl B roes i
For S.V. GHATALIA & ASSQCIATES

Firm registration number: 103162W
Chartered Accountants

Place: Mumbai
Cate: January 30, 2012
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United Phosphorus Limited
Regd. Office: 3-11,G.1.D.C., Vapi, Dist: Valsad, Gujarat - 396 195
Unaudited Financial Results
For the Quarter ended 31st December, 2011
{Rs in lacs)
Quarter Quarter Quarter Nine Months Nine Months Year
Particulars ended ended ended ended ended ended
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 a} Net Saies/ [ncome from Operations 87,337 85,649 74,345 2,59,706 2,11,342 2,80,914
b) Other Cperating Income 3,774 4,414 3,209 12,365 9,193 12,516
Income 91,111 90,063 77,554 2,72,071 2,20,535 2,893,430
2 Expenditure
&) {Increase)/Decrease in Steck in Trade and Work in Progress 3,437 (5,172) (4,957) {6,880) (9,112) (5,105)
b) Consumption of Raw Materials 41,187 44,273 37,6557 1,28,511 1,02,309 1,35,734
c) Purchase of Traded goods 7,320 9,594 7.827 30,056 23,452 28,458
d) Employees Cost 4,556 4,308 3,770 13,398 11,562 15,312
@) Depreciation/ Amortisation 3,788 3,032 2,503 10,488 8,509 11,463
f) Other Expenditure 17,061 19,843 19,274 55,228 49,192 70,214
g) Total 77,359 75,878 66,374 2.30,801 1,85,908 2. 56081
3 Profit from Operations before Qther Income, Interest and
Exceptional Items (1-2) 13,712 14,185 13,180 41,270 34,627 37,349
4 Qther Income 2,135 2,844 3,486 8,242 9,754 13,4038
5 Profit hefore Interest and Exceptional Items (3 + 4) 15,848 17,029 14,666 49,512 44,381 50,387
& Interest and Qther Finance Charges 3,927 12,010 8,350 13,660 26,311 29,364
7 Profit after Interest but before Exceptional Items (5-6) 11,921 5,019 6,316 33,852 18,070 21,023
8 Exceptional Iterms {Refer Note 2} 5,832 - - - - N
9 Profit {+} / Lass (-) from Ordinary Activities befare Tax (7+8) 17,353 5,019 6,316 35,852 18,070 21,023
10 Tax Expense 5,351 1,400 1,584 10,552 4,472 5,273
11 Net Profit (+) / Loss {-) from Ordinary activitles after Tax {9-10) 12,002 3,619 4,732 25,290 13,598 15,750
12 Paid up Equity Share Capital 9,238 9,236 9,236 9,236 9,236 2,236
{Face Value of the Share - Rs 2.00 each)
13 Reserves axcluding Revaluation Reservas as per Balance Sheet 2,16,572
of the previous accounting year
14 Earnings per Share (EFS)
Basic and Diluted EPS before and after Extraordinary iterms for the
period, far the year to date & for the previous year (not to be annualised)
Basic Earmings per share of Rs 2.00 each (Rs) 2.60 0.79 1.06 5.48 3.07 3.52
Diluted Earnings per Share of Rs 2.00 each {Rs) 2.60 0.79 1.06 5.48 3.07 3.52
15 Public Shareholding :
Number of Shares 33,55,49,665 33,91,59,665 33,91,99,565 33,55,49,665 33,91,93,565% 33,51,99,665
Percentage aof Shareholding 72.66% 73.45% 73.45% 72.66% 73.45% 73.45%
15 Promoters and oromoter group Shareholding
a) Pledged/Encumberad
- Number of Shares 44,00,000 44,040,000 44,00,000 44,00,000 44,00,000 44,00,000
- Percantage of Shares (as % of total Shareholding of the
Promater aroup ) 3.459% 3.59% 3.59% 3.49% 3.59% 3.59%
- Percentage of Shares (as % cof total Share capital of the company) 0.95% 0.95% 0.95% 0.95% 0.95% 0.95%
b) Nen-encumbered
- Number of Shares 12,15,54,609 11,82,04,609 11,82,04,709 12,18,54,609 11.82,04,70% 11,82,04,709
- Percentage of Shares (as % of total Shareholding of the
Promoter qroup ) 96.51% 94.41% 56.41% 96.51% 96.41% 96.41%
- Percentage of Shares (2s % of total Share capital of the company) 26.39% 25.60% 25.60% 26.39% 25.60% 25.60%
17 Debt Equity Ratio 0.49 1.15 1.08
18 Debt Service Coverage Ratio 0.44 4.01 0.75
15 Interest Service Coverage Ratio 3.62 1.69 1.72
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