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UNAUDITED STAND ALDNE FINANCIAL RESULTS FOR THE QUARTER ENDED DN

31 December 2011
(Rs. in Crores exeept per share data)
For the For the _For the Forthe . Far the For the
Quarter - | Quarter Quarter Nine Month | Nine Month | Year
. Particulars anded on ended on ended on ahded on anded on ahded on
‘ 31.12.2011 | 30.09.2041 | 31122010 | 31.42.2011 | 31.12.2010 | 31.03.2011
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited
Income ‘ : _ , ‘ ‘
Net Sales/income frorn Operatlons 1848.74 1896.26 -1473.89 5614.38 487244 | - 6535.64
Other Cperating’ Inc:eme 34.74 | 101.98 85.53 336.85 142.42 - 208.92
Total Income / 188348 1998.24 1559.42 -5951.24 . 511486 6834.56
Expendifure ‘ ‘ -
(@) Power Purchase 580.87 526.73 351.40 1637.75 | 1040.90 1475.86
(b) Fuel Cost 598.70 . 648.63 . 512.97 _1891.46 1803.43 2347.50
(c) Staff Cost 67.05 60.16 . 71.58 . 185.55 201.55 | 273.12
(d) Depreciation 107.15 104.88 | 99.10 315.43 293.62 392.68
(e} Other Expenditure 18027 106.83 196.59 ___B57.85 550.33 G670.14
Total Expenditure 1535.04 1537.23 1231.64 4598.04 3889.83 5159.30
Profit from Operatiohs before -
Other Income, Interest & : , e
Exceptional ltems . 348.44 461.01 327.78 1353.20 1225.03 1675.26
Other Ihcome - 19.38 23.49 19.81 62.39 _ 6029 80.69
Profit befora Interest & ‘ Co : ‘
Exceptional tems 367.82 484.50 347.59 1415.59 '1285.32 | 1755.95
Interest 73.01 80.68 81.28 233.37 247.86 327.13
‘Profit after Interest but befnre ' ‘ ‘
Exceptional kems’ 294 81 40382 266.31 118222 103746 1428.82
Exceptonal lterns - C - - = = - -
Profit from Ordinary Ar.tlvmes ‘ ‘ ‘
Before Tax 29481 403.82 266.31 1182.22 1037.46 1428.82
Provision for Taxation - . ‘ - ,
- Current Tax 58.30 84.43 40.24 239.49 200.72 28522
- Deferred Tax Liability / (-) Aseets 2523 27.75 268.95 91.10 110.61 99,35
Short / (-} Excess Provisions far : ‘
Current Tax of earlier years - (0.34) - (0.34) - . (21.47)
Net Profit from Ordinary Activities . : ‘ ' T
After Tax . 211.28 291.98 19912 86197 72643 - 1065.72
Extraordinary ltems ‘ - - - - - ‘ -
Nat Profit for the period - ‘ 211.28 201.98 199812 85187 | 726.13 1065.72
Pzid up Equity Share Capital (F.V. S o ‘
Rs.10/- per share) AT2.45 47245 | . 47245 47245 472.45 472.45
Reserves excluding Revaluatlon o ‘ '
Reserves as per Balance Sheet of ‘
Pravious Accounting Year © - - - - - - |, 4314.68
Earnings Per Share (EPS) '
a. Basic & Diluted EPS before Extra
ordinary items for the period, for :
the year fo dafe and for the 4.47 £5.18 4.21 18.03 15.37 22.56
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previous year (in Rs.) (Non-
annualised)
b. Basic & Diluted EPS after Exira
ordinary ltems for the period, for
the year to date and for the
previous year (in Rs.) (Non- . 4 ' | '
annualiged) 447 . 6.8 4.21 | 18.03 16.37 22.56
| Aggregate of Public Shareholding ‘ ‘ e .
Number of Shares (in Lacs) 2230.06 223112 2231.12 2230086 | 2232 | 2231.12
Parcentage of Shareholding 47.20% 47.22% | - 47.22% 47.20% 47.22% 47.22%
Promoters and Promoter Group ‘ ‘ o
Sharaholding
a. F’Iedgad { Encumbered . . o
Number of gharas (in Lacs) 41.64 41.64 73.16 41.64 73.16 7316
- Percentage of shares (as a % 1.67% 1.67% 2.93% - 1.67% 2.93% 2.93%
of the total shareholding of ‘ ] :
promoter and promoter grou)
- Percentage of shares (as a % 0.88% 0.88% 1.55% 0.88% 1.65% 1.56%
of the total share capital of tha - '
company)
b. Non — encumbered . o ‘ ‘
- Number of shares (in Lacs) - 245278 2451721 . 242020 245278 2420.20 1. 2420.20
- Percentage of shares (as a % 98.33% 98.33% D7.07%.|.  98.33% 97.07% 97.07%
of the total shareholding of ‘
promoter and promoter graup : ‘ :
- Percentage of shares (asa % | 51.92% 51.90% 51.23% | 51.82% 51.23% 51.23%
of the fotal share capital of the | o ‘ -
company)
Notes:
1. The figures for the corresponding periods have been regrouped, wherever necessary, to make them
comparable with the figures for the current periods.
2. The Company operates only in cme business segment viz. Generatmn Transmnssnon and Dlstnbutlon
of Electricity. : )
3. During the quarter, the Company made investment of Rs 34 30 cr. by way of share application
monay in its subsidiary Torrent Energy Limited. ‘
4, The Board of Directors has approved payment of interim dlvldend of Rs. 3.00 Per Equity share of
face value of Rs. 10 each aggregating to Rs. 1684.73 cr.({including dividend distribution tax of Rs.22.99
cr.). The record date for the purpose of payment of interim dividend is fixed as 27" January 2012.
5. The Audit Committee has reviewed the above results and the same have been approved by the
Board of Directors in their respective meetings held on 21% January 2012. The statutory auditors of
the Company have carried out a Limited Review for the quarter ended on 31 December, 2011.
6. Details of the investor complaints for the quarter ended on 31% December, 2011: Unresolved at the

Flace: Ahmedabad
Date: 21% January, 2012

‘beginning of the quarter - Nil, Received during the quarter - 29 Disposed off: dunng the quartar - 29,

Unresolved at the end of the quarter - Nil.

Samir Mehta
Executave Vlce Chairman

A/%f



FROM :TORRENT POLER FR= MO. +91 739 ZESEZ3Z26 Jan. 21 2812 B4:57FM P2

D e I o itt e o . Deloitte Haskins & Sefis
Lo Chartered Accountants :
- ' . 'Heritage’, 3rd Floor,
Hasklns & se"s ‘ - Near Sujarat Vidhyagith,
. . o O Ashram Road,
'  Ahmedabad - 380 014.

Tok +27 (079) 27582542
+31{079) 27582543

421 (079) 6EOTI100

. Fax: +81 {079} 37582551

AUDITORS’ REPORT - ‘ ‘
TO THE BOARD OF DIRECTORS OF '
TORRENT POWER LIMITED '

We have reviewed the accompanying statement of Unaudited Financial Results of TORRENT POWER
LIMITED (“the Company”™) for the quarter and fine months ended 31% December, 2011 (“the
Statement™). This Statement is the responsibility of the Company’s Management and has been approved
‘by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, issued by the Institute of Chartered Accountants of India, This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus prov1des less asgurance than an audit. We have not performed an audit
and accordingly, we do not express an opinion. '

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards referred
to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in whwh it is to be disclosed, or that it
containg any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to undisputed investor complaints from the details furnished by the Management.

FDI‘ DELOITTE HASK]NS & SELLS ‘
 Chartered Accountants
(Registration No. 117365W)

GAURAYV J. SHAH
_ . L , Partner
'AHMEDAERAD, 213“ January, 2012 - ~ Membership No.35701
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D e Io Itte ) ' Doioitte Haskins & Salls
. . Chartared Accountants
- : : 'Heritage!, Zrd Floar,
HaSklns & sells ) , . Negr Gujarat Vidhyagiith,
. ) ' K . Off Ashram Road,
' ' ' Ahmedabad - 380014,

Tel: +%1 (079) 27582542
+91 (079} 27582543

+91 (D79} 66073100

‘ Fax: +97 (079) 27582581

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED ‘

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (“the
Statement”) of TORRENT POWER LIMITED (“the Company™) and its subsidiaries (the Company
and ity subsidiaries constitute “the Group™) for the quarter and nine months endad 31% December,
2011. This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial results based on our
review,

2. We condueted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

‘and petform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audn‘, and accordingly, we do not express an opinion,

3. The Statement includes the results of the followmg three subsidiaries:
(1) Torrent Power Grid Limited (ii) Torrent Pipavav Generation Limited and (iii) Torrent Energy.
Limited,

4. Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Statement, . prepared in accordance with the Accounting Standards referred to in
Section 211 (3C) of the Comipanies Act, 1956 and other recogms@d accounting practices and policies,

- has ‘not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

3. Further, we also report that we have traced the number of shares as well as the percentage of
shareholdings in respect of the aggregate amount of public shareholdings and the number of shares as
well as the percentage of shares pledged/encumbered in respect of the aggregate amount of promoter
and promoter group in terms of Clause 35 of the Listing Agréements from the details furnished by the,
Management and the particulars relating to the -undisputed investor complaints from the details

furnished by the Managcment
For DELOITTE HASKINS & SELLS ,
- Chartered Accountants
(R glstramn Na. 1 17365W)
' © - Partner
AHRMEDABAD, 21* January, 2012 ' Membership No.35701

I«
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TORRENT POWER LIMITED

‘ Registered Office: Torrent House, Off Ashram Road, Ahmedabad-ssoy-oos

UNAUDITED CQNSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DN
31 December 2011 ‘

(Rs. in Crores except per share data)

-For the For the Forthe | Forthe Nine | For the Nine | For the
Quarter Quarter Quarter Months Months Year
Partici endedon| endedon| endedon| Ended on Ended on | ended on
articulars ‘ : .
314 2.201 11 30.09.2011 | 31122010 | 31.12.2011 31.12.2010 . | 31.03.2011
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited . |
Income . ' ' R L "
Net Sales/income from ‘ ‘ - ‘ :
Operafiong 18589.71 1905.26 | 1472.92 5641.52 A962.97 6525.63
Other Operating lncome::' ' 3M.74 - 101.98 85.56' 336.85 142.541 = 299.35
Total lncome 1894.45 2007.24 1558.48 -5O78.47 5105.51 6824.93
Expendlture L B ‘ - B ‘
(a) Power Purchase 574.49 512.61 346,36 1618.22 1025.84 1453.44 |-
(b} Fuel Cost . §099.70 | . 648.63 - 512897 1891.48 1803.43 2347.50
{c} Staff Cost 68.42 60.76' 7168 | S 19812 201.83 273.86.
(d) Dapraciation © 111,86 109.36 100.80. 328.89 | - 20812 | . 389.60
(&) Other Expenditura ‘ 181.01 | 197.59° 108.67 . 560.02 5542 | 674.93
Total E:'tbéhditurs _1535.48 1528.95 1230.28 4596.71 . 3883.34 5149.33
Prof‘t ﬂ'om Dperatlons bafura
Other Income, Interest & IR E ' . . Rt
Exceptlonal tems 358.97 478.29 3728.20 1381.76 |. 122217 167565
Other hecome 20.56 24.62 21.19 56.55 61.67. 82.92
Profit before Interest & ‘ o j . o O
Exceptional lterns 379.53 502.1 . 349,30 1448.31 128384 | = 1758.57
Interést = 7917 - 86.11 3289 261.01 252.66 - 33476 |
Profit after Interest but hefore | ‘ - ‘ B
Excaptlonal lterns 300.36 416.80 266.50 1197.30 1031.18 - 1423.81
| Exceptional liems - - L. - - ‘ -
Profit from Ordinary Antlvities ' : R , ‘ j o
Before Tax. . . 300.36 416.80 266.50 1197.30 103118 1423.81
Provision for Taxation ‘ - ‘ ‘ ™ —
-Cument Tax ™ | - 58.42 24,53 41.04 241.50 202.29 287.47
- Deferred Tax Liability / (-) ‘ ' ‘
Aszgels 27.40 24.18 27.65. 89.48 - 112.85 10218
Short/ (-) Excess Provisions for ‘ - ‘ .
Current Tax of earliar yaars - . (0.34) - (0.34) - {21.47)
Net Profit from Ordinary .
Activities After Tax -213.54 | 308.43 197 81 366.66 716.24. 1055.65
Extracrdinary fams - - -
Shara of Minority in Profit / ‘ - - ‘
(Loss) of Subsidiaries 0.78 0.46 0.27 2.36 0.75 ‘ 1.06
Net Profit for the period 212,76 307.97 197.54 364.30 71549 1054.60
Paid up Equity Shara Capital ' , ‘ '
(F.V. Rs.10/- per shara) 472 .45 472.45 472.45 472.45 472.45 - 41245
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Reserves as per Balance Sheet
of Previous Accounting Year

4306.36

Earnings Par Share (EPS)

a. Basic & Diluted EPS before
Exira ordinary items for the
period, for the year o date
and for the previous year (in
Rs.) (Non-annuallsed)

4.50

6.52

4.13

18.29

22,32

b. Basic & Diluted EPS afler
Extra ordinary items for the
period, for the year fo date
and for the previots year (in
Rs)(Non-anhu‘alised) .

4.50

652

4,18

18.29

15.14

15,14

22.32

Aggrogate of Public
Shareholding

Number of Shéres (m Lacs)-

2230.08

553149

2231.12

2230.08

223112

223115

Percentage of Shareholding

47.20%

A7.22%

47.22%

47.22%

Promoters and Premoter

Group Shareholding

a. Pledged / Encumbered -
Number of sharas (in
Lacs)

- Percentage of shares {as

a % of ths total
shareholdmg of promoter
and promoter, group)

- Percentage of shares (as

a % of the total share
capital of the cormpany)

b. Non —encumbered

- Number of shares (in
Ldcs)

- Percentage of shares (as

" a % of the fotal

shareholdlng of promotar
and promotergroup -

- Percantage of shares (as

a % of the total share -
capital of the company)

4 .64
1.67%

-0.88%

2452 78

| 88.33%

51.92% |

41.64
1.67%

0.88%

245172 |

98.33%

- 51.90%

73.16

2.93%

©1.55% |

2420.20

97.07% |

51.23%

47.20%

41.64

167% |

0.88%

2452.78

93.33%

3.6

2.93%

- 1.65%

2420,20
97.07%

73.16
2.93%

1.55%

242020
97.07%

51.23%

Stand-Alone Information (Un-audlted)

51.92%

51.23%

(Rs.

In Crores)

Particulars

For the
Quarter
ended on

- Forthe
Quarter
ended on

Forthe
Quarter
ehdead on

For the Nine
Month
ended on

For the Nine.
Munth

endadoh

Forthe
Year
ended on

31.12.2011

30.09.2011

31.12.2010

31.42.2011.

31.12.2010 .

31.03.2011 .

Turnover

1883.48

1998.24.

1560.42

5051.24

5114.86

£834.56

Profit Before Tax

204.81

403.82

266.31

1182.22

1037.46

1428.82

Profit After Tax

211.28

291.98

199.12

. 851.97

726.13

1065.72

47.22% |
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Notes:

Place: Ahmedabad
Date: 21% January, 2012

The figures for the correependmg periods heVe been regreuped wherever necessary, to meke them
comparable W|th the figures for the current penode

The consolidated financial results include the financial results of three suberdlarles Torrent Pewar

‘Grid Lirmited, Torrent Plpevev Generetlon Limited and Torrent Energy. Limited.

The Company operetee only in one buemeee eegmenth Generetron Trenemrseren end Distnbuj;ren '

" of Electricity.

The Board of Directors has approved payment of interim dividend of Rs. 3 00 Per Equity ehere of fece
value of Rs. 10 each aggregating to Rs. 164.73 cr. (including dividend distribution tax of Rs, 22.99
cr.). The record date for the purpose of payment of interim .dlvrdend is fixed as 27" January 2012.

The Audit Committee has reviewed the above results and the same have been approved by the -
Board of Directors in their respective meetings held on 21% January, 2012. The statutory auditors of
the Company have carried out a Limited Review for the quarter ended on 31* December, 2011.

Details of the investor complaints for the quarter ended on 31 December, 2011: Unresolved at the
beginning of the quarter - Nil, Received during the quarter — 29, Dlepoeed off durlng the quarter — 29,
Unreeelved at the end of the guarter - Nil,

"The stand alone unaudited financial results for the quarter ended on 31St Deeember2011 are -
available on the Company’s website et WWW, terrentpower com.




