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TATA COFFEE LIMITED

AUDITED STATENMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2011

[Re. In Lokhs}
Guartedended | Quarter ended Quarter ended Nine Mant.hs ended 31st Decembar Year Ended 34st |
Decemper 31, September 30, December 31, March
Patticulars
. 20]1 20%1 2010 ‘ o 2011 2010 2044
Income
1202p.95 12516.55 a909.08 a. income from Ciperations 36343.21 29€33.81 39294.65
389'93 586.72 165.97 b. Other Operating Incomne 1281.76 £73.36 576.48
1241p.04 13203.37 10075.05 Total Income 37624.89 30107.17 40171.14
Expendlture |
297306 2858.02 2123.62 2, Raw malerials 8578.79 5525.74 5158.07
71€|03 §78.11 476.60 b. Purchass of Trading Geods 207531 1711.98 2331.05
258317 2363.24 2195.46 ¢. Emplovee cost 7300.84 6281.87 9z226.41
318124 311.28 300.14 d. Depreciatar 829.41 B72.59 1208.01
3¢54.04 3600.54 3552.68 e. Olher Expenditure 1107917 10457.66 13712.23
(739.39) 689.11 145.44 1, (Azcretion)/ Jecretion to Stock 178.12 1859.64 289.68
0820 .15 10498.70 8793.84 Total Expenditure 30141.64 26410.66 34926.45
2559.79 2704.87 1261.11 Profit from Operations before Exchange Varianee, 7483.35 36946,51 5244 85
Other Income & Interest
3400 18.68 70.83 Exchange Variance on Long Term Currency contrazis 66,44 951.05 964,35
2554.69 2685.09 1210.18 Profit Irom Operations before Other Inc & Interest 7416.91 274546 4280.33
0.36 35.64 903,561 Cther Income 36.20 1965.74 2038.80
25571.25 2721.63 2113.98 Profit before Interest 745311 4712.20 6319.13
(48]98) 19.42 143,95 Less: Interest & Finance Charges (MNet) 51.73 418.33 522.55
2807.23 270224 1570.04 Profit before Exzaptional items ; 7391.38 4292 87 579658
[0} In] .00 F0ES5.50 Add (+) /Lass (-); Sxceptional Items | (274.09) 1065.60 1065.60
2807.23 270224 3035.64 Profit Befare Tax . 7117.29 535B.47 6862.18
54900 g21.00 511.43 Less: Provision for Taxation Currert (Met} 1688.00 1160.00 1477.00
5983 0.00 32.85 Defarred Tax {Net) 57.33 43.38 (123.28}
1898.90 1881.21 2481.26 Profil After Tax ) 5071.86 4155.09 E£E08.46
1867.70 188770 1BET .7C Paid-up Equity Share Capital (Face Value Rs.7C/- each} 1887.70 1887.70 1B87.70
Reserves gxciuding Revalualion Reserve 38433.48
1007 10.07 13.34 Basic & Diluted Zarming per Share {Rs per Share} 27.16 22.25 29.49
Aggregete of Public Shareholding
7944055 7941055 T941055 - lurmber of Shates 7941055 7941055 7941055
42.32% 42.52% 42.52% - Percentage of shareholding 42.52% 42.52% 42.82%
Framoters and promete- croup Snareholding
a) Pledged/Encumbered
1073p982 10735982 10735982 Numter of shares 107359682 10735982 10735982
Percentage of shares {as a % of the 1otal shareholcing of promuoter
100 £0% 100.00% 100.00% and promoler group) 100.00% 100.00% 100.00%
Percentage of snares {as a % of the tolal share capitzl of the
57.42% 57.48% 57.48% company} 57.48% 57.48% 5T.48%
b} Non-encumbered
= e - - == - -—-|Number-of shares - - e e e S T e -
Percentags ol shares {as a % of the total shareholding of promater
- - and prometer group) - - -
Percentage of shares {as a % of {he total share cagitai cf the
- - COmpanyl - - _
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STANDALONE
Notes:

1. Inihe current nine months period, the Compary has registered & record Tumover,
Profit before Tax and Profit alter Tax.

2. The Tetal Income for the 3rd quarter and nine months ended 31st December
2011 at Rs.12,410.94 Lakhs and Rs.37,624.99 Lakhs registered an increase of
23% and 25% respectively over the corresponding quarter and nine months of the
previous vear.

(5

The Profit from Operations before Other Income and  Imterest for sthe 3rd
quarter and nine months ended 31st December 2011 at Rs.2,556.69 Lakhs and Rs
7,416.51 Lakhs recorded an increase of 111% and 170% respectively over the
corresponding quarter and nine months of the previous year.

4. Exceptional items of the nine months pericd represents provision for future
payment under cordractual obligation of Rs 274.06 Lalkhs {Previous period
Rs.1065.60 Lakhs represents Profit on sale of shares held in Tatz Glcbal
Beverages Limitad).

The performance of ‘he Instant Coffee Divisicn has significant’y improved with
higher volume of production and sales compared to previows period.

Lh

The Plantation Division comtinuzd its good performance with higher turnover aad
margins.

6. In view of the seasonal nahwre of the Plantation activity, as par policy corsistently
Tollowed, a porticn of the Cormpany’s plantation related costs have besn carried
forward and will be chargsed during the period when the crop is harvest=d. The
financial results for the period are not indicative of the expectsd financial results
for the year, as the Company’s business is seasonal in nature

7. The figures for the previous period are regroupsd / re-arranged wherever
nLECEessary.

8. Information on Investor complaints for the quarter: Opening Balance — 3,
raceived during the quarter — 1, pending — 2.

9. The above andited results were approved by the Board of Directors at its meeting
held on 18% January 2012.

* L

For TATA CCFFEE LIMITED

beohitns

RK. KRISHNA KUMAR
Cheirman
Place: Bangalore
Date: 18th January, 2012
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UNAODITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 2157 DECEMBER, 2011
{Fz.in.Lakhs]
Qfarter ended | Quarterended | Quarter ended Nine f#onths ended 31st Year Ended 3181
December 31, | September 30, | December 31, . December WMarch
Particulars
2071 2011 2010 2011 2010 2011
(AUEITED}
Income
 41283.47 41027.50 34T42.77 a. Inceyme from Cperations 115434 45 B6080.60 128208.€7
306.18 629.88 281.97 b. Cther Cpzraling Income 1282.86 589.36 1025.04
11589.65 41857.39 35024.74 Total Inceme 118747.12 | S6669.96 130234.01
Expenditure * ; t
9776.58 18875.65 10442.59 a. Raw materials 5266590 | 292222¢ 43113.87
716.03 875.11 475.62 b. Purcnase of Trading Goods 2075.31 | 1711.85 3634.78
26022 3331.88 3559.30 c. Employee cast 1184157 | 10634.00 15238.13
B823.57 857.57 8808.82 d. Depreciaiion 2702.75 270730 3663.15
£893.93 741370 5644.50 e. Sales Promstion 8 Selting Expenses “9561.35 14817.11 20710.69
r019.32 B586.78 B270.61 1. Cther Expenditure "9544.93 :  1828B.2a 24345.87
2514.43) ¥7.77 (155.87) g. {Accrelion) / Decrefion i Stock (3248.19) ! 1842.98 (1859.91)
Jro75.20 35439.48 2T327.63 Total Expenditure 105143.62 ' 79323.83 108846.58
E514.46 3217.81 779711 Profit from Dperations before Other Income & interest 11603.50 17346.13 21387.43
0.68 35,63 1.38 Ctner nzome 37.67 59.38 60.28
51814 3253.54 7798.4% Profit befare Interest, Exceptional Income & Restructuring Cost 11641.17 17405.51 21447.71
aG1.82 923.87 105°.48 Less: inerest & Tinance Charges (Net) 2777.38 3513.03 4512.88
(613.32 233287 6747.00 Profit Before Sxceptional Incame and Restructuring cost 8B63.B2 13892.48 16827.73
1 0.00 0.G0 1035.60 Exceptioral Income .00 1065.60 1065.60
[175.04) (28.40}% (137.390 Excaptioral Expenses (1204 .69) [B28.50) (£58.95)
3435.28 2304.27 T675.21 Profit Before Tax T659.13 14129.58 17034.33
513.47 £21.0D 2583.08 Less: Provision for Taxation Current (Ne) 1852.47 5088.70 5851.41
421.711 (154.76) 118.568 Deffered Tax (Net) 306.18 204 42 21877
.00 0.00 0.00 Excess Tax provision written back .00 0.00 (5.10)
p403.70 1633.03 4972.57 Profit After Tax 540047 8746.45 10571.30
252.70 {121.28) 1689.34 Minority Interest in Gonsolidated Profit 164.53 3243.80 3714.80
P151.00 1759.41 3283.23 Group Consolidated Net Profit 523594 5502.66 7256.50
8B7.70 18E7.70 1867.70 Paid-up Equity Share Capital {Face Value Rs.10i- each) 1B687.70 1BB67.70 1867.70
Reserves excluding Revaluation Reserve 40082.54
11.51 9.42 17.58 Basic & Diluted Eaming per Share (Rs Per Share) 28.03 25.46 38.85
Aggregate of Public Shareholding
J941055 7941055 7941055 - Nurnber of Shares 79410585 7941055 T941055
42,529 42.52% 42.52% - Percentzge of shareholding 42.52% 42 52% 42,.52%
Fromolzrs and promotar greug Shareholding
a) Pledged/Encumbered
1p735382 10735982 10735982  |Mumber of snares 10735982 10735962 10735982
Fercentage of shares (as a % of the tctal sharehoiding of promoter and
00.00% 100.00% 100.00% | sremoter group) 100.00% 100.00% 100.00%
E7.48% - 6T.48% - [~ 57.48%  -|Perceniage of shares {25 & % of the {otal sha-e capital of the-company) - - |- - 57.48% 57.48% . 57.48%
b} Non-encumbered
- - - Number of shares - - -
Perczntage of shares (as a % of the total sharehaold ing of promoter and
- - - premoter group) - - -
- - - Percenlage of snares (as a % of the tolal share sapital of the co mpany) - - -
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CONSOLIDATED NOTES:

1.

-2

The Total Income for the 3r¢ quarter and nine months ended 31st December 2011 at
Rs.41.589.66 Lakhs and Rs.1,16,747.12 Lakhs registered an increass of 19% and 21%
respectively over the corresponding quarter and nine months of the previous year.

The Profit before Tax for the 3rd quarter and nine months ended 31st December 2011 at
Rs.3,438.28 Lalkhs and Rs 7,659.13 Lakhs registered a decrease of 55% and 46%
respectively over the corresponding quarter and nine months of the previous year. This
was primarily due to the performaace of Eight *Q” Clock Coflee {EOC) in the current
period which has been impactec on account of sharp escalation in the raw material cost.
During the nine menths period, EOC’s Total Income was at $169.46 Million vis a vis

$148.92 Million of the previous year. Profit after tax stood at 0.58 Willion vis avis §

13.86 Miilion of the previous year.

In the current nine months period, Tata Coffee Limited as a standalone entity has
registered a record Tumover, Profit before Tax and Profit after Tax.

The performance of the Instant Coffee Division has significantly improved with higher
volume of production and sales compared o previous period.

The Plantation Division continved its good
margins.

performance with higher tumover and

(VR

Place: Bangaiore

The summarized Faures for Tata Coffee Limited as 2 standalone emntity are:
Querter Quarter Quarter Nine Months Ended
ended ended ended 31% December
December September | December
31, 30, 31,
2011 2411 2010 2011 20190
Total Income 12.410.54 13.203.37 10,075.05 37,624.99 | 30,107.17
i Profit before 260723 2.702.21 3,035.64 7,117.29 5,358.47
Tzx {Rs Lakhs)
Profit after Tax 1,898.90 1,581.21 249126 5,071.96 = 4,155.09
(Rs Lakhs)
Earnings  per 10.17 16.07 13.34 27.16 22.25
share (Rs}

Exceptional Expenses of the nine months period represents provision for future payment
under contractual  obligation of Rs  274.09  Lakhs and  business
Teorganization/resirucluring expenses of Rs 930.60 Lakhs (Previous pericd Exceptional
Income of Rs 1065.60 Lakhs represents Profit on sale of shares held in Tata Global
Beverages Limited and Exceptionzl Expenses of Rs 828.50 Lzkhs is towards business
reorganization/restructuring of the overseas subsidiary).

The figures for the previous period are regrouped / re-arranged wherever nacessary.

Information on nvestor complaints for the quarter: Opening Balance — 3, received during
the quarter — 1, pending — 2.

The Consolidated Resuits were subjected te a Limited Review by the Statutory Auditors
and approved by the Board of Directors at jts meeting held on 18" January 2012,

For TATA COFFEE LIMITED

K. KRISHNA KUMAR
Chairman

Dare: 18th January, 2012
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Auditor’s Report on quarterly Financial Results and Year to date results of the Tata
Coffpe Ltd Pursuant to the Clause 41 of the Listing Agreement

The Board of Directors
Coffee Ltd

We Have audited the quarterly finandial results of Tata Coffee Ltd (the Company) for the quarter
endefl 31% December, 2011 and the year to date results for the period 1% April 2011 to 31°t
December 2011, attachad herewith, being submitted by the company pursuant to the requirement
of cljuse 41 of the Listing Agreement except for the disclosures regarding ‘Public Sharsholding’
and |Promoter and Promoter Group Shareholding’ which have been traced from the records
furnighed to us by the management and have not been audited by us. These quarterly financial
resulfs and the year to date financial results have been prepared on the basis of the interim
finangial statements, which are the responsibility of the company’s management. Qur
respgnsibility is to express an opinion on these financial results based on our audit of such interim
finangial statements, which have been prepared in accordance with the recognition. and
measprement principles laid down in Accounting Standard (AS) 25, Interim Financia! Reporting, -
i pursuant to the companies (Accounting Standards) Rules 2006, as per Section 211(3C) of
the Cpmpanies Act, and other accounting principles generally accepted in India.

We cpnducted our audit in accordance with the auditing standards generally accepted in India.
Thosq standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test|basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assesging the accounting principles used and significant estimates made by management. We
believp that our audit provides a reasonable basis for our opinion.

In oul opinion and to the best of our information and accérding to the explanations given to us
these [uarterly financial resuits as well as the year to date results:

(1) Arq presented in accordance with the requirements of clause 41 of the Listing Agreement in
this repgard; and

(ii) Gie a true and fair view of the net profit and other financial information for the quarter ended
31%" Dgcember 2011 as well as the year to date results for the period from 1% April 2011 to 31
Decentber 2011.

For SNB Associates For N. M. Raiji & Co.,
Chartefed Accountants Chartered Accountants
= g
J
S.LAKGHMANAN JAYESH M. GANDHI
Partne Partner
Membeship No : 20045 Membership No: 37924
(Firm Registration No: 015682N) (Firm Registration No: 1082%96W)

Place: Bangalore
Date: 18.01.2012
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Limited Review Report
To
The Bpard of Directors
Tata qoilees Ltd

We hgve reviewed the accompanying consolidated statement of unaudited financial results of Tata
Coffe¢ Ltd (the Company) and its subsidiaries and Joint Venture (together the Group) for the
quart¢r ended 31% December 2011 and the consolidated year to date results for the period 1st April
2011 [to 31% December 2011, attached herewith, except for the disciosures regarding 'Public
olding” and ‘Promoter and Promoter Group Shareholding” which have been traced from the
records furnished to us by the management and have not been reviewed by us. This statement is
the rdsponsibility of the Company’s Management and has been approved by the Board of Directors.
Our rgsponsibility is to issue a report on these financial statements based on our review.

Wwe cpnducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Engadements to review financial information issued by the Institute of Chartered Accountants of
India] This Standard requires that we plan and perform the review to sbtain moderate assurance as
o wHether the financial statements are free of matarial misstatement. A review Is limited primarity
to induiries of the company personnel and analytical procedures applied to financial data and thus

provigle less assurance than an audit. We have not performed an audit and accerdingly, we do not
exprgss an audit opinion.

We did not review the finandial statements of a subsidiary and Joint Venture included in the
consqlidated quarterly financial results as well as year to date results, whose interim financial
resuifs reflact total income of Rs. 79121.33 Lakhs for the period from 1% April 2011 to 31%
Decefnber 2011 and Rs. 29178.88 Lakhs for the quarter ended 31 December 2011 and Profit after
tax of Rs. 207.71 Lakhs for the period from 1% April 2011 to 31% December 2011 and Rs.385.16
Lzkhg for the quarter ended 31 December 2011. These interim financial resuits and other financizl
information have been limited reviewed by the other auditors and we have relied on the same. Our
opinipn on the finandial results for the period ended 31% December 2011 to the extent they have
been|derivad from such interim financial results is based sclely on the report of the other auditors.

Base¢ on our review ccnducted as above nothing has come to our attention that causes us to
belieye that the accompanying statemant of unaudited Consolidated financial results prepared in
accofidance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the

Listig Agreement including the manner in which it is to be disclosed, or that it contains any
matefial misstatement.

For 9NB Associates For N. M. Rziji & Co.,

Charered Accountants Chartered Accountants
S.LAKSHMANAN JAYESH M. GANDHI

Partner Partner

Mempership No: 20045 Membership No: 37924

(Firm Registration No: 015682N) {Firm Registration No: 108296W)

Placq: Bangalore
Date| 18.01.2012




