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Sesa Ghor, 20 EDXC Complex,

- Patto, Panjim, Goa - India - 403 001
Tekl + 91 832 2460600

Fax: + 91 832 2460721

WWW.. COm

Sesa Goa Limited
Unaudited Consolidated Results for the
Third Quarter and Nine Months Ended 31 December 2011

25 Januoary 2012
Highli for the =3

B Financial Performance

~ PBDT at ¥ 852 crore ‘
— PAT (Incl. income from associate) at ¥ 692 crore
- EP5at¥7.96

— Acquired additional 1.5% of Cairn India, taking total holding to 20%.
= Agreed to acquire 100% equity stake in Goa Fnergy Private Limited (”GEPL”) which
owns a 30 MW waste heat recovery power plant in Goa

B Interim Dividend
- Interim dividend of ¥ 2.0 per share of T 1 each.

B Awards -
— Ranked Amongst the “Top Ten Leaders” for CDLI (Carbon Disclosure Leadership Index)
in the CDP 2011, India 200 Report.
—  Received "Silver Certificate of Merit at India Manuﬁcmﬁng Excellence Awards (IMEA) 2011"
presented by ET in parinership with Frost & Sullivan to Pig Iron & Met Coke Divisions.
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Sesa Goa Limited ' Page 2 of 4
Results for the Third Quarter and Nine Months Ended 31 December 2011

Go.ﬁ, 25 January 2012: Sesa Goa Limited (“SGL” or the “Company”) today announced its
unaudited consolidated results for the third quarter ("’QS”) and nine months (“nine months

period”) ended 31 December 2011.
Unaudited Cunsolidated Financial Summary . ‘ (in T crove, except as stated)
COmarter ended: : Nine months ended
31-Dag¢ . ] 31-Dec :
) 2011 2010 Change 2011 - 2010 Change
Net Sales/Income from , ‘
operations 2617 2,250 16% 5,51? 5,081 (1%)
Cash Profit (PBDT) §52 1346 {37%) 2,126 3379 (37%)
Net Profit (FATY* 570 1,065 (46%%) 1411 2,752 (49%)
Net Profit (FAT) Incd. : . .
Associate Income™ 692 1,065 (35%) 1,533 2752 (#4%)
Earnings Per Share (T.)# '
Bagic 7.96 1241 (36%) 17.64 3207 {45%)
Dituted ) 7.96 1218 (35%) 1764 3206 {45%)
Sales .
Iron Cre {million tonmes) 5.04 475 5% 10.83 11.49 (6%)
Fig Iron (‘000 tonnes) . ) 63 5% 191 201 (5%)
- #Non anmualised

- *Exchuding attributable profit from associgte,
= ™Asgocite Income from Catrn India Lintited of 122 croves huas been b:kmfrom Dierember 08, 2011.
= Iron ore sales is mclusive of captive consumption in Pig Fron Division (0.06 million fmmes in (U3 as compared o 071

rrillion fonnes in the corresponding prior quarter)
Operating Performance

- During Q3, iron ore sales were 5.04 mt compared with 4.78 mt (4.56 mt exdudjng Orissa) in the
corresponding prior quarter. During nine months period, sales were 10.83 mt compared with
11.49 mt (10.02 mt excluding Orissa) in the corresponding prior period. :

At Kamataka, we sold 0.64 mt of iron ore in Q3 via e-anctons, and 2.45 mt of iron ore for the
nine months period, as compared with 0.63 mt and 1.57 mt in the corresponding prior periods.
At Goa, we sold 4.40 mt of iron ore in Q3, and 8.38 mt of iron ore in the nine months period, as
compared with 3.74 mt and 8.44 mt in the corresponding prior periods. -

During 3, iron ore production was 3.33 mt compared with 4.70 mt (4.29 mt excluding Orissa)
in the corresponding prior quarter. During nine months period, production was 8,84 mt as
compared with 13.31 mt (11.90 o excluding Orissa) in the corresponding prior period. The
decline is mainly on account of the ban on mining operations in Karnataka and planned
‘reduction in inventories. The ban was imposed by the Hon’ble Supreme Cou.rt of India on 26
August 2011 and continues to be in force. '

During QB, pig ron production was at 64,108 tonnes a marginal decline of 6% and sales
volumes were at 68,020 tonnes, an increase of 8% as compared with the corresponding prior
quarter. Production and sales volumes of pig iron during nine months period was at 189,615

* tonmes and 190,710 tonnes. The production & sales volumes were affected on acconmt of low
availability of iron ore from Karnataka and decline in the demand from foundries.
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Sesa Goa Limited : ‘ Page 3 of4
Results for the Third Quarter and Nine Months Ended 31 December 2011 |

Financial Performance

Cash Profit (PBDT) for Q3 and nine months period were ¥ 852 crores and ¥ 2,126 crores, a
decline of 37% on both periods compared with the corresponding prior periods. The profit was

impacted on account of higher export duty, lower income from investments; higher interest

cost, and mark to market Ioss on forelgn currency borrowings.

During O3, Sesa Goa Limited acquired 24,307,241 equity shares of Cairn India Limited (“CIL")
and 4,500,000 equity shares of CIL were acquired by its subsidiary Sesa Resources Limited
aggregating to approximately 1.5% of total paid up share capital of CIL from Cairn UK Holding
Limited at an average price of T 325 per share on the open market.

With this acquisition Sesa Goa Limited along with its subsidiary, Sesa Resources Limited holds
20% of the share capital of CIL effective 08 December 2011, and has accounted for CIL as an
associate effective from this date.

Goa Energy Private Limited (“GEPL")

During the quarter, Sesa Goa Limited and Videocon Industries Limited along with other
Shareholders of GEPL have signed a definitive Share Purchase Agreement under which Sesa
has agreed t0 acquire 100% of the outstanding ¢ommon shares of GEPL for a cash consideration
of T 53.72 crores on a cash free bass, including net working capital of ¥ 2.75 crores and taking
over an existing debt of T 47.28 crores.

GEPL owns and operates a 30 MW waste heat recovery power plant in Goa which utilizes the
Waste heat and gases from SGL’s Coke making and Pig Iron facilities. :

Interim Dividend

Board of Directors has recommended an interim dividend of 200% Le. T 2.0 per share on equity
share of ¥ 1.00 each. The record date for the payment of interim dividend is 02 February 2012

Liguidity and Investment

As at 31 December 2011, the Company had a total debt of T 4,381 crores. with cash and cash
equivalents of T 451 crores consisting of ¥ 442 crores in debt mutual funds and T 9 crores in
fixed deposits and cash with banks.

Expansion Progress
Expansion of the pig iron capacity o 625 kipa and the associated expansion of metallurgical

coke capacity w0 560 kipa are nearing completion for commissioning in current quarter,
marginally behind expected timelines on account of construction delays.

For fuvther information, please contact:

Ashwin Bajaj sesa ir@vedanta.co.n .
Senior Vice President- Investor Relations 91 22 6646 1531
Swapndl Past . . sesair@vedants co.in
Associate General Manager - Investor Relations +91 22 6646 1531
Mohamed Tariq Mujahid - sesa ir@vedanta co.in

Associate Manager - Investor Relations +91 72 6646 1531



25/01 2012 1B:1Z +51-832-2460721 SESA 0OA LTD #2310 F.OO7 /DOS

Sesa Goa Limited ' ' Page 4 of 4
Results for the Third Quarter and Nime Months Ended 31 December 2011

About Sesa

Sesa is India's Jargest produoet and exporter of iron ore in the private sector. The company is a majority owned and .
controlled subsidiary of Vedants Resources pic, the London listed FTSE 100 diversified metals and mining major. For
more than five decades, Sesa has been involved i iron ore exploration, mining, beneficiation and exports. Sesa has
iron ore mining operations in Goa and Kamataka. It has recontly acquired 51% shake in Western Cluster Limited, a
Liberia based company engaged in developing the Western Cluster Iron Ore Deposits into a large integrated kron Ore
Project Sesa is also info manufacturing pig won and metaPurgical coke, with a 0.25 mtpa meiallurgjcal coke plani
and a 0.25 mipa pig iton plant in Goa.

Disclai
This press release conizins “forward-loaking statmnems’ * — that is, staternents related to futnre, not past, evenis and
may be interpreted as ‘forward looking statements’ within the meaning of applicable laws and regulations. In.this
condext, forward-looling statements often address our expecied future business and financial performance, and ofien
contam words such as “expects,” “anticrpates,” “intends,” “plans,” “believes,” “seeks,” “shonld” or “will,” Forward-
looking statements by their natire address matiers that are, to different degrees, uncertain Acimal resulis might
differ subctantially or materially from those expressed or inplied. Important developments that conld affect the
company’s operations include a downirend in the steel, pig iron & met coke industry - global or domestic or baoth,
significant changes in political, economic, business, competitive or regnlatory enviromment in Tndlia or key markets
abroad and from numerous other matters of national, regional & global scale including bist not Limited fo natural
calamity; tax laws, litigations, Govermment policies & regnlations, finctuations in inferest and or exchange rates of
Indian Rupee, etc. Any forward-looking information in thic press release has bean prepared on the basis of 2 number
of asswmptions, which may prove to be meorrect  This press release should not be refied upon as a recommendation
or forecast by Sesa Goa Ltd, . The views expressed hersin may contain information derived from publicly available
sompces that have not been independenily verified; no representation or warranty is made as fo the accuracy,
completeness or reliability of this information. We do not undertake to update onr forward-looking statements.
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REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

SESA GOA LIMITED

ON LIMITED REVIEW OF UNAUDITED FI'NANCIAL RESULTS

1. We have reviewed the accompanying statement of Unandited Financial Results for the
quarter and the niné months ended 31 December, 2011, Standalone and Consolidated
(the “Statement™) of Sesa Goa Limited (the “Company”) This Statement is the
respongsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
- Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
-Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
Iimited primarily to inquiries of Company persomnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an andit opinion.

3. The Statement, to the extent it relates to the Consolidated Unaudited Financial Results,

~ includes the results of the following entities [subsidiaries, unless otherwise stated]: (a)'

Sesa Resources Limited; (b) Sesa Mining Corporation Limited; (¢) Bloom Foumtain
Limited; (d) Western Cluster Limited and (e} Caimn India Limited, an associate.

4. The Statement, to the extent it relates to the Consolidated Unaudited Financial Results,
reflects the group’s share of revemne of Rs. Nil for the quarter ended 31% Decemmber,
2011 and Rs. Nil for the nine months ended on that date and the group’s share of profit
of Rs. Nil for the quarter ended 31% December, 2011 and Rs. Nil for the nine months
ended on that date and capital employed ‘Tron ore’ of Rs. 55222 lacs as at 31%
December, 2011, in respect of two subsidiaries, Bloom Fountain Limited and Western
Cluster Limited, whose resuits have been reviewed by other auditors / another firm of

- chartered accountants. Accordingly, our review of the Statement, in so far as it relates to
the amounts included in respect of these subsidiaries is based solely on the reports of
the other auditors / the other ﬁrm of chartered accountants, firnished to us.

5. The Statement, to the extent it relates to the Consolidated Unaudtted Fmancml Results,
also reflects the group’s share of profit of Rs. 121,93 lacs m respect of the consolidated .
- profit of an associate, Cairn India Limited, for the period 8% December 2011 (date when
that entity became an associate) to 31 December, 2011 whose results for the period 1¥
December, 2011 to 317 December 2011 have been reviewed by other auditors and
adjustcd for significant transactions of the associate for the period 1¥ December 2011 to
7" December, 2011 as made by the manzgement. We have accordingly considered the
report of the other auditors furnished to us, for the purposes of our review of the
Statement, in so far as it relates to the group’s share of profit included in respect of this
associate.
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6. Based on our review, read with our comments in paragraphs 4 and 5 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the applicable Accounting Standards referred to in Section
211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed mn terms of Clause
41 of the Listing Agreements with the stock exchanges, including the manner in which
it is to be disclosed, or that it contains any raterial misstatement.

7. Further, we also report that we have ‘raced the number of shares as well as the
percentage of shareholdings in respect of the aggregate amount of public sharcholdings
and the munber of shares as well as the percentage of shares pledged/encumbered in
respect of the aggregate amount of promoter and promoter group in terms of Clause 35
of the Listing Agreements and the particulars relating to the undisputed investor
complaints from the details fumished by the Registrars.

For DELOITTE HASKINS & SELLS,
Chartered Accountants,
(Registration No. 117366W),

Rajesh K Hiranandani

Partner

(Membership No. 36920)
Goa, 25® January, 2012 ‘
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