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EDIA RELEASE

NIPPON LIFE INSURANCE TO ACQUIRE 26 PER CENT STAKE
IN RELIANCE CAPITAL ASSET MANAGEMENT

TRANSACTION PEGS RELIANCE CAPITAL ASSET MANAGEMENT VALUATION
AT APPROX RS 5,600 CRORE (US$ 1.1 BILLION)

NIPPON LIFE INSURANCE TO INVEST RS 1,450 CRORE (US$ 290 MILLION)
FOR 26 PERCENT STAKE

LARGEST INVESTMENT IN ANY INDIAN ASSET MANAGEMENT COMFANY
TILL DATE

LARGEST FDI IN INDIAN MUTUAL FUND SECTOR TILL DATE
NIPPON LIFE MANAGES ASSETS OF OVER US$ 600 BILLION (RS 30 LAKH CRORE)

NIPPON LIFE TOTAL ASSETS AMONGST LARGEST [N THE WORLD
FOR ANY LIFE INSURER

NIPPON LIFE HAS ALREADY INVESTED RS. 3,062 CRORE (US$ 680 MILLION)
FOR 26 PER CENT STAKE IN RELIANCE LIFE INSURANCE

TRANSACTION PEGGED RELIANCE LIFE INSURANCE VALUATION
AT RS 11,500 GRORE (US$% 2.6 BILLION)

NIPPON LIFE INSURANCE IS A 122 YEAR OLD GLOBAL FORTUNE 100 COMPANY

NIPPON LIFE INSURANCE 1S THE 7++ LARGEST LIFE INSURER IN THE WORLD
AND NO. 1 PRIVATE LIFE INSURER IN ASIA AND JAPAN

January 19, 2012, Mumbai: Nippon Life Insurance Company today signed a Memorandum of
Understanding (MolU) to acquire 26 per cent stake in Reliance Capital Asset Management
(RCAM), India’s second largest and most profitable Asset Management Company (AMC). The
transaction is sub_ject o necessary regulatory appmvats.

The MolU was signed by Mr, Anil B. Ambani, Chairman, Reliance Capital and Mr. Yoshinobu
Tsutsui, Presidant, Nippon Life, here today.
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Nippon Life will invest an aggregate value of Rg 1,450 crore (US$ 290 millien) to acquire 26 per

cent strategic stake in RCAM.

The transaction pegs the total valuation of RCAM at approximately Rs 5,600 crore (US$ 1.1

billion).

Nippon Life is a 122 year Global Fortune 100 company, and manages over USD 600 billion (Re
30 Lakh crore) in assets, amongst the largest total assets in the world for any life insurer. The
company is the 7" largest life insurer in the world and the Number 1 private life insurer in Asia

and Japan

Cormmenting on the development, Mr. Anil 2. Ambani said,” We are delighted 1o have Nippon as
our strategic partners in the Mutual Fund business. They are already our parthers in the Life
Insurance business. The Mutual Fund partnership cements and strengthens the relationship
between Reliance Group and Nippon Life further and takes it to a new level. ”

Mr. Tsutsui said,” We are delighted to partner with Reliance Capital Asset Managament — a
leading company in India with highly talented executives, strong investment capability and
nationwide distribution networks. This investment is our second capital alliance with Reliance
Group following the investrment in Reliance Life tast year. Through this investment, we believe
that we ¢an strengthen our business relationship with Reliance Group which has high reputation
and reliabifity in India.”

RCAM the second largest AMC in India, in terms of AUM, with market share of 13% and
managed Rs. 93,148 crore (USS 192 billion) as on September 30, 2011, acrogs mutual funds,
managed accounts and hedge funds. The average assets under management (AAUM) of
RCAM, for the quarter ended Septemberlso, 2011, stood at Re. 90,661 crore (US3 18.5 billion),

Nippon Life Insurance is already a strategic partner in Reliance Life Insurance. The Japanese
company acquired 26 per cent stake in Reliance Life Insurance at an aggregate value of Rs









