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Limited Review Report

To,
The Board of Directors
Praj Industries Limited

1. Wae have reviewed the accompanying statement of unaudited financial results of Praj Industries
Limited {‘the Company’) for the quarter ended December 31, 2011 (the “Statement”), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Staternent is the responsibility of the Company's management and
has been approved by the Board of Directors/ committee of Board of Directors. Qur
responsibility is to issue a report on the $tatement based on cur review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfarm the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review i limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
helieve that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognised accounting practices and policies has not disclaosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For B, K. Khare & Co.
Firm registration number: 105102W
Chartered Accountants

w0
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Partner
Membership No.: 044784
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" PRAJ INDUSTRIES LIVITED A:y
Ragd. Off. "PRAJ HOUSE", Bavdhan, Pune - 411 021 PRAJ
INDUSTRIES
STANDALDNE UNASDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MDNTHS ENDED 0N M ST DECEMBER 2011
) (Amt. in Ru.crores axceat share 9eta)
Sr, — Quartay anded on | Cuarter endad on | Quarter ended on N:':drg'::“ N::dzh::t:z ‘vear ended B
Na. 3 5t December 2041 30lh Septamber 2011 | 215t Hocember 20| 3 st December 2011 | 218t Decamber 2010|315t March 2071 |
{Unauditod) (U naudited) {Unauditad) {Unawdiad) {Unaudited) {Auditad)
1 |a. Net 3alas / Income from Oparations 219.25 2R an 148,22 1243 A50.06 ilir =]
b, Cthar apsrating Inceme - - 0.02 042 0.62 2.45
TOTAL INCOME o 219.25 228,00 148 24 E12.B8 350.68 55538
2 |Exponditurs ) ' : -
A, {Incheasa) / daeraass In Steck-n-trade and work in p - - - - — - -
£. Gonsumption: of raw rmatarial 138,40 140.45 93.26 385.57 207.52 327,34
o, Purshase of Traded Goods - - - - - -
d. Employoos cost ) - 21.65 LY 18.01 R 6£6.80 52.48 71.89
4. Dupracition T 161 282 2R | 939 a1t 1114 |
T Exchange (gan) /lazs 356 | 550 (1.66)  &E (.53) (4.25)
g, Olivar sxpenditure 33,86 3.8 2733 " am20 54,03 11156
TOTAL EXPENDITURE A T 139 66 566.59 @032 517.77
2 |Prodlt fram (porations before Cther Income, Intarest & Exceptional ltems (]-2) o 16;;.!_?_ B.53 4520 26.?6” T 37.31“
4| Gtteer Intorne - . 599 6,65 23.89 17.08 22,35
5 |Profit hatore Interost & Fxcoptlanal itams (3+4) 1o+ 15“23 69.95 a7.88 K1 T
B |Interest e " . - " oo’ . B 0.00 0.6t
7Pt after bl bul bators exceplional llams (5-6) 27.34 2676 153232 69.95 J3rss | .. 595
8 |Exceptcnral ltams . - - - -
5| Froft from ardinary sctivide (7+8) - 2734 2636 1573 69.95 758 50.93
10 |Lass . Cxpendas (N8l) |‘61t‘ill-e O pior periods - - - - -
11 [Proft hetore tae - 27.34 1473 ga.85 | 37.55 58,43
12 [Tomanpards o 554 157 1328 4E4 | ear
13 | Nt Prasfit frons oidinary sclivites sfler e 2t.60 106G 5566 3RET] 346
14 |Extra ordinary of tax oxpensn) e . - - - -
18 [ it Priit for o 21,50 ) L 55,65 5201
16 | Faid-up equity share capital (Face value Re.2/- gach) 36,860 3695 | ' 36,85 36,30 dbg_% 1.
17 |Reserves excluding revalustion reserves gs per Dulance Sheet of previous scoounting year [ -
18 |Baslc EFS (Faca value Re. 2/- par ehara) 1.16 3.01 1.78
o |Miuted FRE {Face value Rs M- prr share) 118 3.0 1.78 258
15 | Public Sharcholding - Wumber of Shares LAY _impraras 137,247,118 100,156,723
Public Sharcholding - Percentage of Sharcnaiding - Ta A% Th4A 3% ranud| 4. 77%
Prnmo!m r_\qwl‘:‘gp[l‘_!qt‘nelr. Group Sh:.lrehuiaﬁ:\;s o _ . )
a. Pladaed / encurbered N o o
- ho. of chares NiJ ] il Nil Pl Ml
- %h Of ARARAS (A5 A % ot 1GtAl shAmholding of Promaters and Fromoter (rouA) Nil ‘il Nil Nil il ] , Bl
- of shiares (as a % of the total share capital of the éc'.:mpar'w")_ o ) Nil Nij Rlil Ml . [ Ml
. NG anum pared T
- Mool sharas T 47 700,000 47227 508 47,700,000 av 527,506 45,520,000
Y% of shares (4w g % of tota! shoreholding of Promoters and Fromoter Group) 100% - 100% 100% 100% T 100% 100%
- % of sharas (95 & % of the total ehare capital of the Campany) 25.81% 25 51% 25.72% 25.81% 25.72% 25.23%
Motes

1 Tha abova rasultd wera revigwad by tha Audit Committae and saproved by the Roard of Dirgetora 2t thair maating held on 20th January 2012, The statutory auditors have camed out a imited review of the above
financial resuits

2 Duiing e quarter tha Company hag announcad & buy-back of aquity shares with oftect trom 26tn Decemper 2011 as per Section 77A of the Cormpanies Act 1886, Tilh 212l Degerber 2011, the Company has Rouaht
hAGK THE 343 cquity shares, These shares wers sxtinguisbed en Gth January 2012, To hat axlent. diaclosurg of munber of cqudy shares a5 mentioned at st no. 19 and 20 above diffurs with the manber of shares
computad, for paid up shars capital, ag mentionad &t 9r. ho, 16 abova,

2 'O .Jan P00, the Company has acguired S0.20% slake i Maaly Systams LIg., Mumbm tor R, 64 crores, Meeld Systemns Lid,, which had & imover of Re 8049 Crores for By 201011 {Audited) with nat asseds
of Rs. 40.78 crotes 48 oh 38t Decambar 71011 (Un-audited) | is engaged in Water Treatrmeant and Modutar Proceas Systems. -1 he Company has agreed 0 purchase  further 40% aquity sharas of Negia Systems Lid
aver the neyt five years, The Company hae a cali option 10 soduica the balance 10% eouty shares

4 The consolidated unaudited financiul resaltd Tor U quéaiar & ning maonths cnded on 315t Dec, 2011 are summarized below: e e

Chpartar angdad o QA& wnded an Quarter gnded an Minir MI')V:I:II andod Nine Months &nded on Tuur gnded on
215t Docember 2017 | 30th September 2011 | $78l Gecemta 2070 3zt December 2044 m Deecmbee 2010 21al March 2011
Consoldaled larntver i Ly Y 182,09 T3 447 B8 §94.45
Consalitatos prafit ater o - _ 2173 15,75 T egaR .16 57,75
Diasic CF'S (Face value Rei-per sirrg) 1|y .. DA 5.06 1.58 3.13
Ciluled EPS (Face valua Re 2/-par shara} SN . . 118 0.89 208 158 342
£ Frior year comparatives are regroupcd f reclassicd wherever necessary to confarm to the corrent period's presertation.
& The Company operates only in one segment, .. "Process and Project Engincering®
7 No Investor complaing was pending at Ihe beginning of tha quarter. Turing tha quarter endoed 315t Dec. 2011, Company has ot recalvad sny Investor camplaint. “\ 5
Flacs : Fune
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AMOD CHALDKARI
EXECUTIVE CHAIRMAM




