19/81/2812 14:12 A2Z26E928599 REMATISSAMCE PaGE  B371%2

The Board of Diractors
Mastek Limited

804/805 President House,
Opposite C, N, Vidyalaya,
Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the accompanying statement of unaudited financial results for the quarter ended
December 31, 2011 in which are included the results for the quarter ended December 31, 2011 and the
statement of assets and liabilities as on that date (the “Statement”) of Mastek Limited, except for the
disclosures regarding 'Public Sharehelding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the Management but have neither been reviewed nor been audited by us.
The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the
stock Exchanges in India, which has been initialled by us for identification purposes, This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed hy the Independent Auditor of the Entity” istued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.

3. A review Is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion,

4, We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefore, not
exprassing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us te believe that
the Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which It is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Nurnber: 012754N
Chartered Accountants
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Repistered {ffice - ERIA0S, President Houss, DppiCh Edalays

Mear Arab

of Cirele, Ahmedak

Unawdited financial resulis forthe qeartsr ended December 31, 2011

d-3B0 0DE

el orim
[R5 in Lakhs)
Dwarter ended Six menths ended Yezr ended
Partezutars Dec 3 Septae Dec 3§ Tec 31 Dec 34 Hume 30,
A 201 2010 2 FLAL H1T
(Elnaedited) Jldnaeidried) |Unaud@ed) finaudited] LAz udsted) [Aediled)
1, Segment revenue
UK operaticns 6,736 E36 5532 1372 1224 2803
Huocth Amesica cperafinhs 3,058 3,745 251 5801 4633 9.E3f
Others LEF] 921 543 1756 1,130 3160
[raeate fram Operations G525 4,72 1034 20,38 A Th:Frs 36,557
2 Segmenl resutts profityloss) before fax andd inberest
UK aperafions 1007 35 1;308 1402 255 1]
Marh fumerica operations 526 121 276 447 {2 52
Cifecrs [262] (14 1457) o 142 {1,240}
Total 1071 3T 1435 445 1,208 1783
Lass @ i, Infenest 3 2 2 5 4 ]
I, Giher wm-eRozable erpenditure net eff 1,856 2,925 sty £581 653 £33
llocabile incams k - -
Loss before exceptions] tem and sax I5EBEB 12.551) T {3,133) 5 {557
Extzplicnal e - - - - -
Loss before f2x {#£3) {2551) 2074 43,1394 §52 [557]
% Sapment cspitz employed
UK operations ZE8E 2208 2317 T 2EES 2,517 2353
Horth America aperafions 17 LA H] HAl 17068 21428 16,741
Others 2544 145 1477 2840 3,477 31
Wnallocabl: f comporate EE42 Teoi EAMT 6640 5117 10028
Tolal 293045 29,349 33,038 20245 13030 2
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The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. N. Vidyalaya,
Near Ambawad| Circle,
Ahmedabad 380 006

1. We have reviewed the accompanying statement of unaudited financial results for the quarter ended December
31, 2011 in which are Included the consolidated resuits for the quarter ended December 31, 2011 and the
consolidated statement of assets and liabilities as on that date (the “Statement™) of Mastek Limited and its
subsidiaries herelnafter referred to as the "Group”, except for the disclosures regarding ‘Public Sharzholding’
and 'Promoter and Promoter Group Shareholding’ in Mastek Limited which have been traced from disclosures
riade by the Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreament with the Stock E»changes
in India, which has been initialled by us far identification purposes. This Statement i the respansibility of the
Group’s Management and has been approved by the Board of Directors of Mastek Limited. Our responsibility is
to issue a report on the Statement based on our review,

2, We conducted our review In accordance with the Standard on Review Engagement {SRE) 2410, “Rewview of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Ingtitute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain mederate assurance as to whether the financial statements are free of rhaterial misstatement.

3. A review is limited primatlly to inquiries of group’s personnel and analytical procedures applled to group’s
financial data and thus provides less assurance than an audit. We have not performed an audlt and
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promater and Promoter Group
Shareholding’ in Mastek Limited in the Statement from the disclosures made by the Group's Managerment and
are, therefore, not expressing a review opinion thergon.

We did not review the financial results of two subsidiaries considered in the preparation of the Statement and
which constltute total assets of Rs. 2,680.81 Lacs and net assets of Rs. 2,507.82 l.acs as at December 31, 2011,
total revenue of Rs, 351.41 Lacs and Rs. 654,14 Lacs and net profit of Rs. 61.02 Lacs and Rs. 58.47 .ac; far the
guarter and six months then ended. These financlal results and ather financial information have been reviewed
by other auditors whose reports have been furnished to us, and our apirion on the Statement to the extsnt they
have been derived from such financial results is based solely on the report of such other auditors.

%]

6. We have not reviewed the consolldated results of the Group far the six months ended December 31, 2010 and
accordingly do not express any opinlon thereon.

7, Based on our review conducted as above and subject to our commaents In paragraphs 5 and 6 above, nothing
has come to our attention that causes us to beligve that the Statement has not been prepared in all material
respects In accordance with the applicable Accounting Standards notified pursuant to the Companies
{(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companias Act, 1956 and other recognised
accounting practices and policles, and has not disclosed the information required to be disclosed In taems of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it containg any
materlal misstatement.

Far Price Waterhouse

e Firm Registration Number; Q12754N
- ng’ E‘K@Wﬁ%\ Chartered Accountants

Pradip Kanakia

Mumbal ", P P Parther
January 19, 2012 ’ Rﬁ@@fﬂ-ﬁf/ Membership Number 29285
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MASTEX LIMITED [ CONSDIADATED 1

Reglstered Office @ E04/B0E, Presitent House, Opp CX Nidyalaya
Hezr Ambawadi Cirele, Ahmedabad-360 06

In2paditnd prneabigaied foor et oo

5 fi 3 quarter enned Decemier 3, 201

Statement of as5ets and liabilttes { Consolldates §
~_{Rsin Lakhs)

Particulzrs A a8k
Diec 31, 2011 Dec 34, 24

{Lnaudited] [UnavdtedMinreviessd)

Shareholders' fund

Capltal 1349 1,48
Reserves and surplus #£7 BBE 4B, 148
Loan funds 1,808 A
Fiecdt assefs 26132 2580
Investrnents £, GE0 1,965
Eeferred Gax a=sels 2475 2,283
Cunrent assefs, Joans and advances

(2] Sunry deltors 21183 1,839
(b} Cash 2nd bank balances ¥,287 13233
{c) Loans and advansces 16415 15,393
Lese : Current laibifties and provisions

{a) Uabiifies 14,738 BT

{b) Pravisions 14,858 15423

Hef current asseds 1B, 228 22,725

Notes :

1) The above resutts were reviewed b the Avdit Commities an January 49, 2042 anef were thereafier approved by the Board at ks meeting hield an January 19,2072,

2} The Company had &pplied ko the Central Gowermment for approval of the 5 ML tal akion paid dusing the previous yearto the Chalrenan & Managing Directer and
& Executive Dlrector of the Company, apgregating Re. 63,96 Lakhs and Rs, 22.40 Lakhs respestiviely, over the panmissible limAs as prescribad under Schedule Xill to the Companiles Act.
Tt Company contfnues b awast the respanse af the Central Govidn this regard.

3] Effective Qctober 1, 2011, the Campany has adopted hedge accounting as perthe Accounting Standard 6, “Financial Instements: Recogmniton and Measurement” isswed by The Instituts
of Chartered Agtmiants of Indis 1o the extent the adoption does nat confradict with exsting Actounting Standarde and other zutharitative Profimuniements of the Company Eaw and
oifer regulatory requirements. In respect of forward ¢oiracts that are deslgnaled a5 effective cash flow hedges, Ehe gain or loss from the effective portian af the hedge is recomded and
reparted dinactly In reserves {undet the Hedglng Reserve Accourt] and is reclassifed Into the profit and kss acoount upon e occumence of e hedped fransactions.

Hed the Comgany not sdopted heipe sLoounting under AS 30, the lass for the quarter and £k momdhs ended December 34, 2011 would have been hapher by Rs. 1,459 Lakhs,

A Previoge perdod's Rowes have beeq, regraupedireclaseliied wherevar necesezry,

Place : Mumbal, Indiz
Diate : January 19, 2002
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