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CHARTERED ACCOUNTANTS

LIMITED REVIEW RFPORT
Review Report to

The Board Of Directors
Marathwada Refractories Limited

We have reviewed the accompanying statements of unausdited financial results of Marathwada
Refractorics Limited for the Quarter year ended 31% Decermber 2011, Manapenoent iy rosponsible
for the preparation and presentation of this interim financial information and have been approved
by the board of directors of the Company, Our responsibibivy is to issue a report on Uhese linancial
slaterments based on our review.

We conducted our review in accordance with the Standard on Review lngagement {SRE) 2400,
“Engagements to Review financial Statements” issucd by the Institute of Chartered Accountants of
India. A review of interim fipancial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantally less in scope than an audit conducted in actordance with
Standards on Auditing and consequently does not enable us Lo oblain assurance that we woule
become aware of all significant maltlers that might he identified in an audit. Accordingly, we de not
oxpress an audit opinion.

pased on our review, nothing has come o cur attention thal causes us o believe that e
accbmpanying statement of unaudited financial resuits prepared in accordance with accounting
standards and other recognized accounting practices znd policics has not disctosed Ure informacion
required to be disclosed in terms of clause 41 of the lising spreement including the manner in
which it is to be disclosed, or that it eontaing any material misstatement,

For Guru & Jana
Chartered Accountants
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