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UNAUDITED STANDALQNE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2011

TLakh |
3 monthe andad 4 months ended Year ended
December 31, | September 30,| December 31, | December 31, | Decomber 34, March 31,
Particulars 2011
2011 2010 o1 2010 (Audted)

1 |Gross Sales / Revanue from Operations 1415546 1137500 1149235 3510883 2890499 4432589
Less: Excise duty 15888 12976 9659 38240 25589 39024
Nat Sales | Revenus from Operations EETE 1124524 1138576 3472643 2864910 4393965

2 |Expenditura:

a} [(Iherease)decraase i stock-in-trade, Anished goods and work-in-progreayg (23499) {12984) (15837) (65850) (55071) (55948)

b} i} Consumption of raw matariats, componants and atores, spares & tools 377322 313722 303841 246750 68BAG4 1010944
ii) Sub-cantracting charges 292103 17E056 279871 651687 535202 916940
iii) Construction materizls 302297 237308 208728 732463 581546 870094
iv) Purchase of traded goods 48601 44353 47963 141799 144601 206803
v} Other manufacturing/operating expenses 105586 7HB50 72244 262096 208200 299559

o) |Employes cost B8GB0 111548 Ga424 R7T682 208887 288453

d) |Bales, administration and other axpenges 74457 58284 51699 1681108 128377 196650

8] |Depreciation, amorisation and obeolescence 18034 17080 12809 51810 36345 59022
Total expenditure 1283581 1024209 1029742 3180585 2577041 A893416

3 g:::: E:o;r)u operatlons bofore other income, interest & exceptional 116277 100315 109834 312058 287869 500548

4 |Other income 44871 36317 25078 110805 84542 118461

& |Profit befora Intersst & exceptional items (344} 161148 136632 134910 422883 372511 §19010

& (Interest expenses 18071 19701 16783 54501 49301 61926

7 |Profit after Interest but bafore exceptional items (5-8) 142077 116931 118127 368382 323210 EATORG

8 |Exceptional items - - 3530 - 3830 26207

9 (Profit from ordinzry activities befors tax (7+8) 142077 116831 121657 368262 326740 553291

10 |Provision for taxes:

a} |Provision for cumrent tax 36282 36162 36544 109573 104696 177886

b |Provision for deferrad tax 3640 930 1060 5180 1960 16700
Total pravigion for taxes 42022 37092 37604 114753 106656 194586

1 |Profit after tax from ordinary activities (9-10) 091565 79839 84063 253609 220084 3188705
12 |Extraordinary iterns [net of tax] - - - - 7084 TO64
13 [Profit after tax {11+12) 99155 79839 84053 253609 227168 395789
14 |Paid-up equity shere capital {face value of share: T 2 each) 12237 12156 12177

15 |Reserves excluding revaluation rezerve 2170236
Earnings per share:

16 (Basic EPS before extraordinary ftams (T) 18,21 13.07 13.84 41.52 36.39 54,16

17 |Ciluted EPS before extraordinary items (T) 16.11 12.94 13,65 4112 35.81 §3.20

18 |Basic EPE aifter extraardinary items (%) 16.21 13.07 13.84 41.52 37.56 65.33%

18 |Diluted EPS after extraordinary items (T) 16.11 i2.04 13.65 41,12 36,96 64.35

20 |Aggregate of public sharehalding:

- Murnber of shares ('000=) 592445 584199 587206
- Parcentage of shareholding 96.83% 98.12% 96,449
21_[Promoters and prometer group shareholding_(refer note iv] Nil Nil NIl

Notes ;

(i} The Company, during the quarter ended December 31, 2011, has allstted 6,583,530 equity sharee of T 2 each, fully paid up, on exercise of stock

opticns by employees, in accordance with the Company's stock option schemes,

iy Figures for the previous periods have besn re-grouped / re-classified to conform 1o the figures of the current periods,

(M) Theare wera no pending investor complaints as on Cetobar 1, 2011, During the quartar ended December 31, 2011, 10 eomplzints were received and
9 complaints were resolved. 1 complaint which was pending resolution at the end of the quarter has since been resolved.,

{iv) The promoter and promater group shareholding is nil and accordingly the Infarmation on shares pledged / sncumbered is not applicable.

{v) The results for the quarter ended December 31, 2011 have bean subjscted to Limited Review by the Statutory Auditors, reviewed by the Audit
Commilttee and approved by the Board of Directors at Its meating held on January 23, 2042,

Mumbai
January 23, 2012

Chairman & Managing Directar
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Segment-wise Revenue, Result and Capital Employad in terms of clause 41 of the listing agreement:

T Lakh
3 manths snded 8 months anded Year ended
Particulars Dovomboer 3, [ September 30, | Decamber 31, | Decembar 31, | Doeember 21, Mareh 31,
2011
M9 01 2HD 2011 2010 {Audited)
Gross segrment revenue
1 Engineering & Construction 1246538 97212p 898332 A028611 2460404 3825671
2 Electrlcal & Elactronics 84258 B4741 79676 243616 221044 321156
3 Machinery & Industrial Products 71977 67803 48092 208620 182718 279292
4 Others 26704 22211 16958 BBA13 45062 85871
Total 1420478 1T4GEE4 1163058 3549860 2927229 4492080
Lass: Inter-segment revenue 13930 2384 13823 38877 36730 58101
Net segment revenuse 1415846 1137500 1149236 3510883 2890499 44328889
Segment result (Profit bafore intarast and tax)
1 Engineering & Gonstrugtion 128214 103500 106681 312357 278335 474407
2  Elactrical & Elecironics 7155 7098 BG77 20478 24735 39943
3 Machinery & Industrial Praducts 13012 10627 12858 35834 35716 53047
4 Othars B704 4768 2143 15788 7213 11801
Total 155175 125993 129359 384454 344000 I FELET]
Legs; Inter-segment marging on capital jobs 785 1480 980 1354 1188 1239
Less! Interest expanses 19071 18701 16783 54501 49301 61926
Add': Unzliocable corporate Income net of expanditure 8738 12119 10061 30763 33230 67258
Profit befora tax 142077 B G LR 121657 T EG5aE2 376740 [LEFLE]
Capital employed
(Segment assets fess saymeant linhilitles)
1 Engineering & Construction 1043793 702034 753346
2 Electrical & Elactronics 134397 120388 118618
3 Machinery & Industrial Products 68202 32782 47022
4 Others 67711 42058 54250
Total capltal employed in segments 1314103 898170 873238
Unallotable carporate assets fess corporata labilities 2072675 1997824 1953848
Total capltal smployed 3386778 2895954 2BZ7084

Nates:

(h Segments have haen identifisd in accordance with Accounting Standard (AS) 17 on Segment Reporting, cansidaring the fsk/raturn prafies of the businesses, thelr organisational

structure and tha internal reparting aystens,

(i) Segment compoeltion: Engineering & Construction compriges execution of enginearing and eonatyuction projacts to pravide eclutions in civil, machanical, electrisal and
Instrumantation anginaaring (on turmikey kasis or otherwise) to corafinfrastrueture sectors Including rallwaye, hipbuiling and supply of complex plant and equipment Lo care
sectors, Electrical & Electronies includes manufacture and/or asle of low and medlum voliage switchgesr compansnts, custom bulll low and medium voltaga switchhoards,
electronic enargy matare/protection (relay:) syztems, contral & sutomation pradusts and madicel aquipment, Mashinery & Industrial Products COMprises MANWACIIFe and sale of

Industrial machinery & equipment, manulacture and marketing of induatrial valves,

end integrated enginesring servicas.

consiruction equipment and welding/industrial products. Othsrs include property development

{iy Segment revenys comprises sales & operaliana) ieame allesable spachicslly to a segment, Unallocable expendiiure malnly includes @xpenses incurred apy Gommon sarvices

providad to segmentz and oiher corporate expanses. Unallocable eerme primarily Includes Intereat incarme,

enmarfas investmants.

dividends and proflt on sale of invesimants. Corporate assets mainly

(i) In the Engingering & Coneliuation segmant, salas and marging do not ascrue uniformly during the yeay, Hence the eparaticnal / financlal performance of aforesald segment gan be

for LARSEN & TOUBRO LIfITED

digearned enly on the basis of figurea for the full year,

Mumbai
January 23, 2012

&T
A. M. NAIK

Chairman 5& Managing Director
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SHARP & TANNAN

% Chartered Accountants

Larsen & Toubro Limited

Limited review report to the hoard of directors for the nine month period
ended 31 December 2011

1 We have reviewed the accompanying statement of unaudited financial®
resuits of Larsen & Toubro Limited for the nine month period ended 31
December 2011. This statement is the responsibility of the Company's
rmanagement and has been approved by the board of directors. Our
responsibility is to issue a report on these financial statements based on
our review.

2 We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Company issued by the
Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3 Based on our review conducted as above, nothing has come o our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards, nofified pursuant to the Companies (Accounting
Standard) Rules, 2006, and other recognised accounting practices and
policies has not disclesed the information required to be disclosed in terms
of clause 41 of the iisting agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Sharp & Tannan

Charteraed Accountants

ICAl registration no. 109882W
By the hand of

i

D Kare
Partner
Mumbai, 23 January 2012 Membership no. 008820

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722423, 6633 834% - 47 Fax (22) 6633 8352 E-mail : sharp@bom3.vsnl.net.in

Farpok M. Kobla Shreadhar T. Kunte Milind P. FPhadke L. Vaidymnathan Rammnath . Kare Ashwin B, Chopra
Edwin Augnstine Raghunath P, Acharya  Firdosh D. Buchia Tirtharaj A. Khot Pavan K. Apgarwal
Also at Pune, Associate Offices : Banpalore, Cheanai, (Goa, Hyderabad & New Delhi
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Issued by Corporate Brand Management & Communications Fax: 91 22 G752 5796

Performance for the quarter ended
December 31, 2011

Revenue up 23 %
Recurring PAT grows 22%

Mumbai, January 23, 2012: Larsen & Toubro recorded Gross Revenue of ¥ 14155 crore for
the quarter ended December 31, 2011, registering a growth of 23 % y-o-y.

Order inflow for the quarter at T 17129 crore

Quarter ended
grew by 28% y-o-y, taking the Company’s Order December 31,
Book to ¥ 145768 crore as on | Highlights 2011 | 2010 | Y-oY

T crore | T crore | Growth
. i its praven track
December 31, 2011. With its proven Order o 17125 e -

Gross Revenue | 14155 11492 23%
orders from Infrastructure, Building & Factories, | Recurring PAT 992 811 22%

Power Transmission & Distribution and Minerals & Metals sectors despite a subdued
investment sentiment prevailing during the quarter.

record, the Company was able to secure fresh

Recurring Profit after Tax (PAT) for the quarter from normal operations stood at

7 992 crore recording an increase of 22 % over the corresponding quarter of the previous
year,

Engineering & Construction (E&C) Segment

E&C achieved net Segment Revenue of ¥ 12424 crore for the quarter ended

December 31, 2011 registering a y-o-y growth of 26%. Execution of various ongoing
projects is on schedule,

During the quarter, the Segment secured orders totaling to ¥ 15283 crore with
International orders constituting 10 % of the total order inflow.



23/1AN/2012/MO0N 13:23 FAY No. F. 006

The Order Book of the Segment stood at a healthy ¥ 143341 crore as at
December 31, 2011.

With focused execution and efficient project management, the Segment recorded
Operating Margin at 11.5% during the quarter ended December 31, 2011 vis-a-vis 11.6% for
the carresponding quarter of the previous year.

Electrical & Electronics (ERE) Segment

E&F net Segment Revenue stood at ¥ 776 crore for the quarter ended
December 31, 2011 recording only a marginal y-o-y growth as a result of low industrial
off-take, liquidity crunch In the domestic market and sluggish international demand.

During the quarter ended Pecember 31, 2011, the Segment produced an Operating Margin
of 10.9% in line with the margin levels seen in the preceding quarters during the year.
High input costs not fully passed on to the customers, due to stiff competition in the
market place, kept the margins range bound,

Machinery & Industrial Products (MIP) Segment

MIP recorded net Segment Revenue of ¥ 703 crore during the quarter ended

December 31, 2011. The export revenues doubled during the quarter.

The Segment earned an Operating Margin of 20.3% during the quarter ended
December 31, 2011 mainly contributed by the Construction & Mining Machinery and Valves
Business.

Outlook

The quarter witnessed project deferments, aggressive competition, slow reform process
and sharp rupee depreciation. The recent increase in [IP numbers and easing of

inflationary pressures, however, reflect some positive developments.

The Company is leveraging on its leadership position to fully exploit the available domestic
opportunities, Emerging prospects In the Hydrocarbon and Infrastructure sectors in
preferred overseas markets mainly in the Middle East and Seuth East Asian countries are

also being targeted, The Company is optimistic about its success in these markets in the
near to medium term.



