JET AIRWAYS (INDIA) LIMITED
Regd. Office ; Siroya Centre, Sahar Airport Road, Andheri (East), Mumbai - 400 099
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 011
Amount [Rs. in lakh)
Sr. Particulars | Quarter Ended_ Hine Manths Ended __J,—_Y_l:gr_ Ended
No, 31.12.2011 | 30.09.2011 31.12.2010 31.12.1011 31.12.2010 31.03.2011
| [Unaudited) | (Unaudited) | [Unaudited) = [k d) | [u ited) [A 1)
1. (& Income from Operatsons [ Red) 169,625 312,108 1.26.156 | 10.13.547 8.81,09% 11.78.672
b. Other Operating Income {Refer Note 4) | 24,290 17,126 21,182 53,481 59,735 97132
<. Total 3,93.916 3,219,354 3,477,338 | 10,777,430 | @,50,834 12.75,806
2. |Expendiure |
i Ancraft. Fuet Expemes 75334 1,259,118 1,0%,.68) £,80,821 108,596 4,3%,570
o Amcraft Lease Rentals 14,628 208 1,762 66,188 63,543 B4 435
¢ Employers Remunerabion and Benefits 42, 2&0 40,115 | 33.508 1,119,095 6. 247 134,219
|d. Diepreceation ‘ 21,961 22,799 I 23,052 o4, 407 59,086 01,062
e, Selting and Distrbution Expgenses 15,655 | 32,761 13,368 | 102,184 92,193 1,268,173
1. Other Operating Expenses 119,695 89,436 84 0838 303,731 1.39.62% 3.2, 004
iﬂ. Total 4. 21,533 31.55.674 | 3,05, 461 11,41,326 8,469,390 12,00.563
3. [Loss) / Profit from Operations before Other Income; Intorest and
Exceptional Items (1-2) (2F617) [26,320) 41 EF7 (63 8%) E1,444 75,241
|
4, |Other Income [Refer note 5) 22467TL 3,853 4055 30,604 13,435 L P
5. I{Ltnjf"ﬂﬁtmhﬂlmbﬂmlnhﬂﬁ-ﬂ Encepticnal Items | i
|(3+4) 14,5457 22 457 &5 937 I3, M2 WL ETG 2604
| - | - A
6. |Interest and Finance Charges 73,733 | 21 40 20, 76 66,563 | 79,332 1,006,920
| i '
| | |
7. [Loss) / Profit aftér Interest but before Exceplional Ttems {5-6) {28 6584} {43,868 19,168 199, 8 5.547 [14.256]
8 | Exceptional Ttems © [Refer note 8) l
A Contribaulion reftivable Inom Letoori IDwards masnlenane - 11,B66 = -
b. Unrealised exchange Gain / (Lass) 17,902 127.568) 124 [9.916) 2022 1.4r¢
. Excess Depreciation Reversal due te change m method . % 5393 | 12.225
d, Marked to Markes - Derivatives Afd i ] | 2,495 FE] A43F 4.817
9. [Loss) / Profit from Ordinary Activities befiore tax (7+8) {10,118} (71357 21,787 {97.152) 23,384 4,663
10, Tax Expensc : a2 ‘ 1 0564 i3, 3%4) i GeT 1,694
| |
Cosrent Tax (inc, wealth tax} 4 L] 4,923 q 5283 | 207
| Deferred Tax = 0,963 {3,363) 5862 | 1,363
MAT Credit Entitlermient = 14,9211 {5,276} (2,062}
Shart / (Fxopess] Tax Providions (et for Earlier Years 2 | 137
11. ({Loss) / Profit from Ordinary Activities after Tax [ 9-10) [310.322) (72.360) 11,823 (93, 7a8) i3 41% | k 2d
12, |Extraordinary 1uem ‘ i - ‘ - | -
13, [Met {Loss) / Profit (11-12) (10.122) {71,360) 11,823 (93.798) 13415 269
14, |Fmd op equsly share capdal
{Faor Walue of Rupees 10/ cach 8,623 2.52) 8633 5.61) 8,613 | 8.£13
15. |Reserves excluding revaluation reserves (as per balance sheet of previaus |
actounting year) ‘ | | 75,037
|
|
16. | Base and Doluted EPS befpre and after Ealragprdnasy [Dem (o Rupees) * (11.72) (E2.56) 1369 {108.85%) 1554 1.12
17.  Public Sharchdlging
Mumbes of Shares (Face Value of Rupees 10/- cach) 1.72.65.806 1. 72,065,804 1.72.65.253 1. 7265806 | 172465253 | 1.73.065.253
Percentage of nolding (%) 20% 20%: 20%s 20% 20% 0%
18, Promoters and Promoter Group Shareholding | |
a) Pledged / Encumbered |
| Numiber of Shared
Percentage of Tolal Promoters and Promdter Grgup Shareholiling %%
Ferrartage of Total Share Capetal of Comparry () -
S} Norn - EACuombered
Rumber of Shares 6,590,686, 205 6, 90,608,205 | 690,68 756 €, 90,68 205 6,900,068, 758 650,68, 755
|= Percontage of Tolal Promaters and Promoter Group Sharehelding (%) 100% 100% 100% 100% 100%
Parcentage of Total Share Capital of Company (%) BO0% BO%h 00%s B0% BO%s
| ]
| * Mot antgaieed 0 rdspect of Coartariy andg B [ hiy Rpg it




UNAUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2011

Tne Company, consigdening its higher level of international aperations and internal financial reporting based on geagraphic segement, has identified geographic segment as primary
seqment,

The geographnet segment consists of: a) Domestic (alr transportathon witmen india) b} International (asr (ransportation gutside India)

Leasing opérations are classified into (8) or {b) a5 above, based on the domicile of the isssee beng within or cutside Inda.

Amount {Rs. in Lakh)

Particulars ' Quarter Ended | Nine Months Ended ~ Year Ended
31.12.2011 | 30.09.2011 | 31.12.2010 | 31.12.2011  31.312.2010  31.03.2011
{ ived)  (um 3 (u TANY d) | (Unaudited) |  (Audited)

!Stﬂml:nt Revenue : [ Primarily Passenger, Cargo, Fxcess Baggage and | ‘
Lensing of Alreraft)

Domestic L, 74,865 1,220,897 1.53,918 A, 46,577 405,127 | 5,40, 245
Inkernational 1,15,05% 2,08 457 L.93,430 6.30,858 5,45, 707 7.35.557
Total 3,93,916 3.29,354 3,47,328 10,77,.430 9.50,834 12,755,806
Segmental Result :
| D st §5.902 <8059 91142 205821 4.31,513 21,006
IntesTialinns BA 05 £5 [ae 100,905 | 7,48 652 2.79.977 161,107
Total 1,69.941 1.34,14% 1,922,047 ', 454,273 5,111,490 662,113
Less ;| Interést and Feanpnce Charges | 23,719 21,401 | 26,754 66 563 79,312 L, 06,920
Depreciatson 23,%61 22,7159 23,062 | %, 107 i, 0BG 91,082
| Gther Unaltgcable Capenditure 1,73,587 1,357,666 1,27,118 4,4% 062 360,960 4,555,808
Aed : Ooher Unallacatie Revenue L 3,853 &4, 055 30, 804 | 13,435 LT 421
Agd @ Escepbong! [Rems | Net] ' LEB.566 (27,489 2,659 &, M3 7.837 18,915
(Loss) f Profit before tax (10.11%) {71,357) 1. 787 (97.152) 23,384 4,663
Lews ¢ | Tanes 4 3 LR 13, 354] 9,969 3.654
e P WO SN Ta (10,132 (71,360} 11,823 | (93,798} 13415 969

Wate | The Cempany Believes that it & et practical 10 dentify fised assets wsed i Lhe Company's business or Mabdities coatracied, to any af the reportabds segments, as e fixed assets ang used

AIEFCNANOEA0ly BEtweEn segmenls. ACCOANG!y, NS SAdigsuse FEANRT T0 total Aegrment asuets M ahiiles s beon made

P

ab

. In view of the seasanality of the business, the fnancial resyits for the Quarter and Ning Months endisd 315k Decembéar, 2011 are nol ingicative of the full yea's performance,

. Qther [ncome ingludes @

! Dusrieg the guanter, the oempany finalzed s~ sgfeement with Godre) Buldcon Provgte Limded, Mombe [GAML) fer the deveiopment of &3 aad shusted 88 Bacrs-Kors (omoles,

3 During the F.Y. 200910, the Company entored into "Power by the Hpur® (PBTH] engingé maimtenance arrangement with a service provider, Subisequent 1o which the PRTH cost are

) Uerealsed exchange (Loss) / Gan refers to the notional (Less) / Gain arreng out of the restaternent of the unhedged oortion of fonsign Curmency Monetary assets and Eabeidies)

) The Company had Changrd the method of Deprecatn for Senulators and other cened [angile msets other thyr Brcra® Som Wrillen Down Vakes 00 Strpght Line method e el

The aDOwE reduaity. fof [ Quuarter &N Mane Mol endtg 118 Degemiber, 3011 werg révewed Dy the Auoct CofMmitter and herealter, wing Eorowed a0t laken on ReoDnt Dy Lhe
Board of Dweciors al &x Meshing Beid on 20tk January, Mi1Z. The Statutory AuSdors Rave Caried 0ut 3 kmnded eview of the above resulls pursuant ta Uause 41 of the Lstung
A greEmaent

Thare were no nvestor complaings pending 4% on Lt October, 2011, Adl the 19 inweslor queries [ Complginls receneed dyring he Quarter ended 1150 December, 1011 were
resalved a0d A0 LoDl wore SUlSIaNgg &5 on 1151 Dedember, 2011, Investors complaints can also be submitted to investors@ jetainways.com.

Other Dperatng lecome inCloges scame from latng of prirafl For the Qubrter ended 115t December, 211 and HEnD Septembeor, J011 and Mene Morthg ended 318t December,
D011, income from sech 30ty Slo0d 3t Re. 9 B6Y akh, R 10,504 laah laah and R, 34 141 lakh respecively, THe Cormespons M ancome for e Qoarter and Kine Manths ended

3t December, 2010 was Rs. 14,005 lakh ang R, 38,040 lakh respectively. Income from such aclivity Tor the year ended 3188 March, 2001 was Rs.51, 7249 lakh,

Proft on Sake & Leaseback of aircraft engines amounting to Bs. 7 609 lakh

Mumbai. Thes @08 has been Laben on Wong term Ease from MERDA  ConSeguent 15 Ihe Saal BoPeement, the [ompaly et bédn résmburued 85 B Roufred G date and 0D

cxient such oot weve charged 10 The Profit & Loss accownt in earked years The same hias nNow beon orediled 1o Profd & Loss account amownting 10 Rs. 10,2786 lakh

peing charged to the profit and loss account and the variable rentals payable to the Lessers, based an mamtenance plan, are being recognized as "Receivabie From Lessons”, Sased
an & jamt valigation of the Company's maintenance plan with the service provider, in the Quarter ended 30t June, 2011, the Company Ras recognized the expected refunds of
varnable rentals amounting to Bs. 11,866 lakh towards engenes acorued Bl 31st March, 2005 as “Contnbution receivabie from Lessors towands mainbenande”

(oifver Than assel Decked Dorrowengs ). Due to unusual and stcep Ceprecation n Ihe value of The Bupes ower the st <ix months, the net nrealiced loss has Deen consiternec Dy
Dusring the guarter, in e with the Motification dated 29h December, 2011 msued by the Minigtry of Corporate Affars, the Company
opted far opton given in the paragraph 464 af Accounting Stancard - 11 *The Effects of Changes in foreign exchange rates”, Accordingly, the CD""I“.‘!I"}' has, with effedt from April

1, 2011, amortiged the foreign exchange loss incurred an 1Gng term faregn currency manetary (berms cver the balance pericd af such lang term ferelgn currendy menetary iterms.

the Company to be exceptional in nature

The amortized partian of foreign éxchange lass [net) incurred gm long berm foreign eurrency monetary tems for the Quarter ang Mine ronths ended 315t Decembaer, 2011 s Hs
1,465 lakh [which includes the foreign exchanges bess for the guarter ended 30th June, 2011 and 30th September, 2011 of 85, NIL and H5. 21 lakh respectively). The unamarbaed
portion Carned forward 23 on 314 Devember, 2011 5 Bs. 77 827 lauh

13 April, 2010, The refrospective impact on account of this charge amounting to R, 5,393 kh and Rs. 22,225 lakh has been reSiected appropriately in Nine Months ended 315t
December, 2010 and Year enged 31st March, 2011.




-

Place

Dated : 30th January, 20137 Chairman

JET AIRWAYS &

The Company had acquired 100% of the shareholging of Sahara Adines Umited (SAL) [rew known as let Lite {Ingla) Limited) in April, 2007, As per the Share Purchase Agreement
(3PA} as amended by the subseguent Consent Award, the mubueally agreed sale consideration wos o He paid to the Seling Sharghodders (SICCL) in four equal inlerest fres
dtalments by 30th March, 2011 As o result of certan disputes that srose between the Darties, both he partics had Gied petitions n he Han'ble Bombay High Cowt fas breach o
SPA o amended by the subieguent Coment Amard. The Honbie Sombay High Cowrt debwered @5 judgment on Sth May, 2011 wherety SIOCLU's demand Sor restoration of the
ergingl proe of Bs. 2,000 crores wat denicd and the Purchae Consiterabon was sealed 8% the revined amount of RS, 1,450 crores, However, in s judgment, the Hontie Sombay
High Cowrt hat awarded interest at 9% poa. on the delayed payments made to SI00L bargely on accaunt of engaing legal despute. In wiew of this Order, a sum of Rs. 116,43 crares
became pavable 35 interest which has been duly discharged By the Comgany. A & resul of this discharge, the undertaking given by the Company n April 2009 for nat creating

any encumbrance o alienation of its meveable or iMmmoveable 15380 and properties In 3Ny manner other than in the normal course of the butiness, dtands redeased.

Though the Company had complied with the order of the Hon Die Bombay Mgh Couwrt, Dased an legal aovice, @ Mled an appeal wilh the Drition Bench of the Hon Sle Bombay HMgh
Cont Conteubing The lewy of wileredl. SICCL sbeo Sied an apDeM weth the Diveon Bend™ of the Hontie BomBly righ Tt for restoralon of Re purchese (CASeratspn 13 R

2.000 crones and for mterest 1o be awarded 2t 18% p.a. as agenst the ¥ p.a. awarded by the Hon'tie Bombay High Couwt

The Davision Bench of the Hon'ble Bombay High Court heard the matter and vide s arder dr. 17th Octaber, 2011 disrmssed Both the pppeals as being not mpintainable in view of
panisdictional issue. The Company has since filed o Special Leave Petition {S0P) before the Hon'ble Supreme Court, SICCL had earlier fled a SLP before the Hon'ble Supreme Court
far ncreated coMpendation and intergdt. Both the SLP came up for hearing and the parties have been asked to fle aMidawits and refoinders. The matter s, hence, Subjudice

Ponding st aton of the matter by the HonDie Supreme Court, the intered payment of R 116 43 frores effected by the Company oh SIh May 2011 has not been provided o
i the boois of Accounts,

The Company has equiy and preference mmvestments aggregatmg to Rs 164,500 lach in Jet Lite {Tndia) Limited, & whaolly cened sobsidiany, and has pdvanced an interest free loan
amounting ta ks, 141,237 fakh as an 318t December, 2011, AS &t the end of curreRt quarter, athough the subsidiary has reported fesses and has an croged net worth, the
its

pperating revenue of the subdidiary has started shaewing a rlse which is likety to impreve further, A reputed valuer nas valued the equity Interest in the subsidiary based or
Dusiness pland as of 31st March, 2011, which supports the carrying value of such investment. The Company continues bo provede finganoial support 1o the subsiciarny’s aperalyons o
furifer sasch Dudatess plamd and cxgeects i to turnuround. ACcordigly, Ao PREVESION i coNSCeTed ROCESSary o 1hes stage in reSpect of the Company’s MVESITents 0 and The loans
Sl Staraing Sroem The Laed Sulsiiay

Tme guarter's résults have been adveriely mmpacted due to hegh ATF priocs and a steep cedine in the wvalue of Rupes against US Dollar, The Airines have been pr DeresEivehy |

incrasing the fares o pass on the nEing input cost including the cost of ATF, The Management @ actively purswing various ppligns to imprave the aperating results and cash flows

thrugh sake and lease back of Aircraft, reute rationalization and cost contrl measures. The Camgany continues to explore Bplions ta rase financeys B0 meet A5 vanpus shor term
and long term gbligations ndluding Mnancial support te its Subdidiary - Jet Lite [India) Liested. These measures will result bn sustainable cash Nows and accordingly the Comgpuany
ComTrnes 1o present . fengtdal SLalements on a “Goeng Condém™ bass, ahah orterralates reabsation of assstd 30 sefticrment of Babddues on the sormal Oourte of Dusmes

T Giguees for the CoMmesponcng DErioits Rave Ders Fegrouped [ reCacufing, wisrwer Re0e Lary, D Make them Comparabie

Far and on bahall of the Board of Directors
Jat Alrways (India} Limited

T —— Maresh Goval el




Deloitte Haskins & Sells Chaturvedi & Shah

Chartered Accountants Chantered Accountants

12, Dr. Annic Besant Road, 714-715 Tulsiani Chambers.
Opposite Shiv Sagar Estate, 212, Nariman Point,

Worli Mumbai 400 021.

Mumbai 400 018.

To,
The Board of Directors of Jet Airways (India) Limited,

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE FINANCIAL RESULTS OF JET
AIRWAYS (INDIA) LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER
011,

We have reviewed the accompanying statement of unaudited standalone financial results (the statement) of Jet
Airways (India) Limited for the quarter and nine months ended 31™ December. 2011 except for the disclosures
regarding “Public Shareholding”. “Promoter and Promoter Group Sharcholding” and undisputed number of investor
complaints which have been traced from disclosures made by the management and have not been audited by us
This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is 10 issue a report on these fmancial results based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the Independent Andiior of the Entiey ™. issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as 10 whether the statement is free of material misstatements. A review is limited primarily 10 inquiries of
Company personnel and analytical procedures applied 10 financial data and thus provides less assurance than an
audit. We have not performed audit and accordingly we do not express an audit opinian,

Based on our review conducted us above, nothing has come to our attention that causes us to believe that the
accompunying Statement of unaudited financial resulis prepared in accordance with applicable Accounting
Standards referred 1o in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement with stock exchanges including the manner in which it is to be disclosed. or that it contains any material
misstatement.

Attention is invited to notes to the financial results as under:

i) Note no. 7 regarding claim agaimst the Company for increased compensation and interest and the same
being challenged by the Company. Pending final determination by the Court. 1t 15 not possible to
determine the impact of outcome including non provisioning of Rs. 11,643 lakh ar this stage;

i) Note no. 8 regarding investments in and advances 1o subsidiary (whose net wonh has been croded)
aggregating to Rs, 303,733 lakh considered good for the reasons stated therein; and

iii) Note no. 9 regarding preparation of financial statements of the Company on going concern basis for the
reasons stated therein. The appropriateness of assumption of going concern is dependent upon the
Company's ability 10 raise requisite finance/generate cash flows in future to meet its obligations, including
financial support to its subsidiary.

For Deloitte Haskins & Sells For Chatarvedi & Shah
Chartered Accountants Chartered Accountants
Registrali e 11 7366W /‘ TRNE Registration No. 101720W

==
i
Parag D. Mehta

Partner
Membership No, 113904

*

Membership No. 36822
Blace: Mumbai e
Date: 20" January, 2012 (& 9. Sty Saga

Extata, 'Wor;




