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| lpca Laboratories Limited
Regd. Office; 48, Kandivli Industrial Estate, Kandivli (W), Mumbai-400 067.

( UNAUDITED FINANCIAL RESULTS R
. {Rs. Crores)
Quarier Endad Ning Menths Ended Year Ended
Pacticulars o e P A1 e e mm 1 e 4 2 1 e A . 3132011

30122011 | 3082011 | 313222010 | 31122011 | 31122010 | {Andited)

Gross Sales 618.93 636.03 475.55 1798.36 1835.54 1920.94
Less : Exaise Duty and Sales Tax 17.20 1891 13.20 52.23 43.40 | G502
Net Sales ' &01.78 1802 463.25 174612 129214 1865.92
Othar Operating Inceme 13.05 548 201 22.10 1043 15.18
Total Incorme 14.83 623.50 d466.36 1768.23 1402.63 1881.10
Expunditure
a) (Inctesse)dectease in $Toek in trade and
work In progress 419} (5.22) (22.47} (20.75) {3799} (48.55)
.b} Matenials consurnption 21342 22717 13858 639,58 538,15 72162
&) Purchase of traded goods 24083 21.51 2508 9,16 7028 94,64
d} Employees Cost 8033 7280 64,93 226,75 200,66 2615%
e} Depreciation f Amortisation 18.12 17.58 439 51,11 40,75 Soa4d
£} Manufacturing and other expenditure 143,02 149,20 119.25 42900 35130 47345
Total Expenditure 431.68 483.04 38956 1414.35 1163.16 T558.04
Profit from opsrations hafore Other Income,
Foraign Exchange transactHons/translations 13315 150,46 76.80 353.38 23947 323.06
{wain)}Aeas, Interast B Tax
Qther lncome 3.94 264 208 223 7.30 B4
Profit before Foreigh Exchange tansactions/
translations (gain)/Toss, Interest & Tax 137.09 14310 JERR 263.61 246.77 231.50
Foreign Exchange transactions/ ‘ .
ttanslations {gakn) / loss 3958 2718 (1121} 57.93 (3712 (43.34)
Financial cost . ©10.83 11.76 7.4 30.92 i 31.14
Profit before tax 46,38 194,19 &8L.75% 27376 267.60 24370
| Tax Expense (inchiding Deferr=d Tax and short/ '
{excess) provision of Tax for earlicr ycam). 2245 26.22 b3:-1:04) 70.20 o400 78.27
Net Profit after tax (before excopticnal ftem) 6393 F7T9E 6395 203.%& 19480 26833
Exceptional itemn:
Provision for investmeant in subsidiarics - . - - - =X
Net Proflt (after exceptional Iteny) 63.03 77.96 63.95 202,56 196,80 255.37
Paid-tp equity share capital 2514 2514 2512 2514 2512 2574
{Face value of Rs.2/- each)
Reserves excluding revaluation reserve - - - - - 1028.72
Earhings pet shara (Ra.) (before exceptional item)
Baslc 5.09 620 FAL 1519 15.70 2114
Bituted ' 508 5.20 10 1818 1569 2115
Earnings per shave (R+) (aftar exceptional item) '
Basle 5009 &.20 510 16,19 15.7¢ 20,36
Diluted 508 G.20 519 1513 15.69 20.25
Aggregate of public sharcholding
- Number of shares GYRIRETY | G791BHTY | G7699775 G7R1BA7Y | 67409715 | 47020715
- Perrentage of shareholditg £2.05% 52.95% 53.91% 53.95% 53.91% 53050

Prsmoters and Promoter group shareholding
2) Pledged / Encembered
- Number of 3hargs 7320400 764730 7841052 750400 7EH1082 TEATORZ

- Pegentage of Shares (ax 4 % of the total
shareholding of promater and

promater graup) 12.99% 13.21% 13.55% 12.99% 13.55% T3.55%
- Parcentage of Shares (a= a 9 of the total
chare capital of the Company) 5029 6.08% &.24% L9849 & 23480 2480
B) Nan - encumbered
- Number of 3hares 50367026 | 50239525 | 50040608 E0367026 50040508 | 50044608

- Percentage of Shares (asa % of the total
sharehclding of promoter and

promoter group) B7.019% 85.79% 865.45% 87.01% BE.A50 35.45%
- Percentage of Shares (a2 & % of the total
\_ share capital of the Company) 40.07% | 3R97% 29.85% 40.07% 39.25% 39.B1% y,

Notes;

1. Theaboveurauditedfinancial results, 25 revicwed by the AUST CormiTTe, waky apprevad and Taken oh record by the Board of DIRcTors in Theit meating hisdd

onfanuary 31,2072, -

. TheAudttors ofthe Company hawe carried out the mirad zavieve of this abave araudileed Brancial cosultiin Tem of dadie 41 of the | 5ling Agresmenl.

. The Board has dedlared 2nd Intorim dividend of Re. 1/~ par shara (5008 for tha financial year 201112 farwhich BTh Fabeyany, 201 2 has beoo Tived ag the ragond date
formembers' entitlement of Intaiirm dividand.

4. Sublectto necoessary approvals, the Baard has daddad 1o marge M/ Tonira Fharfng Ltd. with the Companyw.a 15t Ape, 21011, Thashaees edehanga ratio Mted for
the merger iz 6 aquity shares of the FQMPM:{ tar vy 100 eguity shures of M/s. Tomirs Pharma Ltd. Ne effect lor the menger is given in the accounts pending the
necRssary apgrroval. .

. Theenre operath frhe J; colate ta unly one wegment vz Fharmaceuticals)

4. Frevious year's Tgunes hava baen ragrouped, wherever necuesary,

. Duringths QuLartar, HEnvesTor griavances were received and alt were disposed off Mo gricvanoes were pending zitheratthebeginning or atthe cnd of the quarter.
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Ey erdet of the Board
Labaratoris Limited

Place - Mumbuai
Date : January 31,7017

" Ipats brand identity has evoived. Moder, dytarmic vet warm
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Natvarlal Vepari & Co.

CHARTERED ACCOUNTANTS
Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023, » Tel : 6752 7100 = Fax : 6752 7101 « E-Maii : nve@nve.in

Report on Limited Review

To,

The Board of Directors
Ipca Laboratories Limited,
Mumbai.

We have reviewed the accompanying statement of un-audited financial results of
Ipca Laboratories Limited for the period ended 31st December 2011 except for the
disclosures regarding ‘Public Shareholding and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim Financial Information performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of india. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares including the manner in which it is to be disclosed, or that it contains any
matenal misstatement. . . .

For Natvarial Vepari & Co.
Chartered Accountants
Firm Registration No. 106971W

A~ ot

N Jayendran
Partner .
M. No. — 40441

Mumbai‘, Dated: - Jan.uary 31 2012
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PRESS RELEASE

Ipca Laboratories Q3 FY12 Results

Net Total Income at Rs. 618.77 Crores, up by 32%
EBITDA at Rs. 151.27 Crores, up by 66%
EBIDTA margin @ 24.60% in Q3 FY12 as against 19.51% in Q3 FY11

Net Profit of Rs. 63.93 Crores in Q3 FY12 as against Rs. 63.95 Crores in Q3 FY11

{Flat net profit is on account of forex transactions / translations loss of Rs. 39.88 Crores in
Q3 FY12 (Q3 FY11 - gain of Rs. 11.21 Crores) on account of Rupee depreciation}

2nd Interlm Dmdend of Ra 1/- per share (50%) dec!ared

Mumbai, India, January 31, 2012: Ipca Laboratories Limited today announced its unaudited
financial resuits for the 3% quarter ended 31% December, 2011 of the financial year 2011-12,

. Key Highlights of Q3 FY12

. Net Total Income at Rs. 618.77 crores in Q3 FY12 as agamst Rs. 468.44 crores in Q3
FY11, growth of 32%..

*  Export Income at Rs. 380.96 crores in Q3 FY12 as against Rs. 253.66 crores in Q3
FY11, growth of 50%.

= EBITDA at Rs. 151.27 crores In Q3 FY12 as against Rs. 90.99 crores in Q3 FY11,
growth of 66%.

« EBITDA margin @ 24.60% in Q3 FY12 as against 19.51% in Q3 FY11.

= Net Profit at Rs. 63.93 crores in Q3 FY12 as against Rs. 63.95 crores in Q3 FY11.

The flat net profit is on account of forex transactions / translations loss of Rs. 39.88
crores in Q3 FY12 (Q3 FY11 - gain of Rs. 11.21 Crores) on account of Rupee

depreciation.
= EPSof Rs. 5.08 inQ3 FY12 as against Rs. 5.10in Q3 FYi1i.

» 2™ Interim Dividend of Re. 1/- per share (50%) declared.

A dose of life

Ipca Laboratories Lid.
Www.ipca.com

142 AB Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, india | T: +07 22 6647 4747 'F; 497 22 2868 6954
Regd, Office: 48, Kandivli industrial Estate, Kandivli (West), Murnbai 400 067, India | T:+971 22 6647 4444 F; 397 22 2868 6613
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A dose of life
Revenue Break-up — O3 FY12

Formulations:

s Total Revenue from formulations business at Rs. 477.41 crores in O3 FY12 as against
Rs. 344.63 crores in QB FY11, growth of 39%

* Revenue from Indian formulations business at Rs. 187.58 crores in Q3 FY12 as against
- Rs. 177.50 crores in Q3 FY11, growth of 6%.

* Revenue from export formulations business at Rs. 289.83 crores in Q3 FY1 2 as against
Rs. 167.13 crores in Q3 FY11, growth of 73%. |

Active Pharmaceutical Ingredients (APis)

« Total Revenues from Active Pharmaceutical ingredients (APIs) business at Rs. 124,38
crores in Q3 FY12 as against Rs. 118.72 crores in Q3 FY11, growth of 5%.

* Revenues from Indian Active Pharmaceutical Ingredients (APls) business at Rs. 33.25
crores in Q3 FY12 as against Rs. 32.19 crores in Q3 FY'11, growth of 3%.

= Revenue from export Active Pharmaceutical Ingredients (APls) business at Rs. 91.13
crores in Q3 FY12 as against Rs. 86.53 crores in Q3 FY11, growth of 5%.

- Key Highlights of 9 months FY12

»  Net Total Income at Rs. 1777.46 crores in 9 months FY12 as against Rs. 1409.93 crores
in 9 months FY11, growth of 26%. ‘

= Export iIncome at Rs. 1030.81 crores in 9 months FY12 as against Rs. 715.51 crores in 9
months FY11, growth of 44%.

=  EBITDA at Rs. 404.49 crores in 9 months FY12 as against Rs. 280.22 crores in 9

months FY11, growth of 44%.
= EBITDA margin @ 22.88% in 9 months FY12 as against 19.98% in 9 months FY11.

= Net Profit at Rs, 203.56 crores in 9 months FY12 as against Rs. 196.80 crores in 9
months FY11, growth of 3%.

The lower grthh in the net profit is on accdunt of forex transactions / transiations loss
of Rs.57.93 crores in 9 months FY12 (9 months FY11 - gain of Rs. 37.12 crores) on
account of Rupee depr.E:Ciation. '

= EPSof Rs. 16.18 in 9 months FY12 as against Rs. 15 69 in 9 months FY11lpca Laboratories Ltd.
WWW,iDCa.com

142-AB, Kardivli Industrial Estate, Kandivii (West), Murnbai 400 067, India | T:+81 22 6647 4747 F: +91 22 2868 6654

Regd. Office: 48, Kandivli Industrial Estate, Karidivli {West), Mumbai 400 067, India | T: +91 22 6647 4444 F: +97 22 2863 6613
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Revenue Break-up — 9 months EY12 \

Formuiations:

Total Revenue from formulations business at Rs. 1362.65 crores in 9 months FY12 as
agalnst Rs 1031.90 crores in 9 months FY11, growth of 32%.

Revenue from Indian forrnulatlons busmess at Rs. 605.76 crores in 8 months FY12 as
against Rs. 567.64 crores in 8 months FY 11, growth of 7%.

Revenue from export formulations business at Rs. 756.89 crores in 9 months FY12 as
against Rs. 464.26 crores in 9 months FY11, growth of 63%.

Active Phgl;mat;eutical Ingredients (APIs})

Total Revenues from Active Pharmacéuticat Ingredients (APls) business at Rs. 383.49
crores in 9 months FY12 as against Rs. 360.24 crores in 9 months FY11, growth of 6%.

Revenues from Indian Active Pharmaceutical Ingredients (APls) business at Rs. 109.57
crores in @ months FY12 as against Rs. 108.99 crores in 9 months FY11, growth of 1%.

Revenue from export Active Pharmaceutical Ingredients (APIs) business at Rs. 273.92
crores in 9 months FY12 as against Rs. 251.25 crores in 9 months FY11, growth of 9%.

Till date, the Cdmpany has filed 25 ANDAs with US-FDA out of which 12 ANDAs are

- granted.

60 DMFs are also filed with US-FDA for Active Pharmaceutical Ingredients (APIs).

3 FY12 at a glance

#1458 F.O0B

Ipca Laboratories Lid.
WWW.iDCa.com

142-AE, Kandivii Industrial Estate, Kandivli (West), Muribai 400 067, India | T: 191 22 6647 4747 F +91 22 2868 6054
Regel, Office: 48, Kandivii Industrial Estate, Kandivii (West), Mumbai 400 067, India | T 491 22 6647 4444 F- +91 22 2868 6613
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9 months FY12 at a glance

About Ipca Laboratories:

Ipca Laboratbries is'a fast growing pharmaceutical major, with a strong thrust on exports.
Exports to over 110 countries, now account for 58% of Company's income. Ipca
Laboratories is verfically integrated and produces finished dosage forms and Active
Pharmaceuticat Ingredients,

Premchiand Godha -
Managing Director

Ench Unaudited Financial Resulis

Contact Information:

Harish P. Kamath, 8r. V.P. Legal & Company Secretary at harish.kamath@ipca.com or on +91-22-66474644

. Ipca Laboratories Lid.
WWWIDCa.com

142—AB, Kandivli Industrial Estate, Kandivli (West), Murnbai 400 067, India | T +97 22 6647 4747 F: +91 22 2862 6554
Regd. Oifice: 48, Kandivli Industrial Estate, Kandivii {(West), Murnbai 400 067, India | T-+91 22 6647 4444 F +91 22 2868 6613



