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JL&FS INVESTVIENT MANAGERS LIMITED
Registored Ofties: The IL&DS Financial Centre, (22, "(" Block
Handra-Kurls Complex, Bandra (East), Mumbai 400 051

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2011

(¥ in lakhs)

Particulars Quarter Quarter Quarter Nine Months | Nine Months : Year
Ended Ended Ended Period Ended | Period tnded Ended
3az.z011 | 30.09.2011 | 31.12.2010 31122011 31122010 | 31.03.2011
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (U‘naEd‘Elcd) {Audited)
1y 2y Income from Operations 3.462.80 5,236,235 5512.08 15,688.75 13.830.83 19,003.54
b) Other Operating Income 185.00 204,10 21869 569.05 370,68 723.87
Total 5,647.80 _ 3.440.26 373097 16,257.80 14.401.51 19,727.41
2)  Expenditure
4) Employee ¢osts 1,299.74 1,306.83 1.338.89 3,903.43 363042 1,652,900
b) Depreciation / Amortization 617.43 33370 078.28 1,737.90 [.B2l.43 2,604.43
¢} Legal and Professional expenses 471,98 342,17 411.62 1,159.19 866.63 1,307.76
d)  Sub-advisory Fees 364,75 33537 id3.18 1,031.92 202.92 411,80
2)  Other expenditore 038,44 452 81 310.40 1,619.66 [.378.32 1,929.97
Total 3,.392.34 298099 | 358237 9,452.10 792974 | 10,906.86
3)  Profit from Operations before Other 2,255.46 2.450.27 2.148 40 6,805,70 6,471.77 ! 8,820.55
Income, Interest and Exceptional liems ‘
{12) " ) \
%) Other Ingome B 77.21 18 64 56.65 235.23 9336 39454
5) (g r&[;t before [nterest and Fxceptional Items 133267 246801 2,205.05 704093 665613 9,215.09

_§)_Interest ” 9%.67 100,85 65.27 200.07 63.27 16318
7)  Profit after Interest but befors Lxceptional '

__ Items (‘5-6) 2,236.00 2.368.06 2.139.78 6,750.86 6.499.86 9,051.91
8) Exceptional Items - ] - - - . -
9 i’;ig; from Ordinary Activities before tax 2.236.00 2.368.06 2,139.78 6,750.86 6,490 86 4,081.91

. 10) Tax expense N . 36754 53436 197.08 1,339.85 1,403.37 2,122.66
i) i(\i;:t1 g)rom from Ordinary Activities after tax 1,868.46 1.813.70 1,642.70 541101 5.096.49 6.929.25
12) lﬁxtraordinary liem (net of tax expense) - - - - - _
13) Net Profit for the period (11-12) 1,468.46 1.813.70 1.642.70 5411.01 5,096.19 6.929.25
14) Minority Interast ‘ ‘ 6.55 6.66 232 20.10 19.46 27.28

_13) Profit after Minarity lnterest (13-14) 1,861.91 L807.04 1.640.18 5.390.51 5.077.03 | 90200
16) Paid-up equity share capital 4,147.86 4.147.86 4,083.63 4,147.86 4,083.63 40273

{Sharcs of € 2/- each)
17} Reserve excluding Revaluation Reseryes as - - - ;
reval } - 13.592.11
per balance sheet of previous seceunting
vear
18) a) Eamings Per Shure (?')_ 0.90 0.8% 0.81 7.61 350 130
- Basic (Not Annualised)
b) Larmings Per Share (T) 0.90 0.87 079 159 245 R
— Dilyted (Not Annualised)
19) Public sharcholding
a) %‘;Ii;.mbcr nfsha'rcs ) 102,327,475 l(JE..327.1175 Qe 113910 102,327 475 99.115.910 | 100,576,520
B} Percentage of shareholding 49.34 49,34 A8.55 49,34 48.55 | 48.9)
40) Promoters and Promoter Group ‘
Shareholding
&) Pledged/ Encumbered
Number of shares . . . .
—  Percentage of shares {ag 4 %0 of the . - _ .
total shareholding of promoter and
promoter group)
- Percentage of shares (as a % of the . R .
total share capital of the company)
b} Non - encurnbered |
—  Number of shures 105,035,435 | 105,055,435 | [05,055.435 105,055,435 | 105,055,4 103 :
-~ Percentage of shares (as a % of the 100 100 160 T 2435 | 105.085.438
! ! 00 100 100
total shareholding of the Promoter |
and Promoter group) ‘
- Pwrccfztaga or‘:_;hm-c:sz (afq a % of the 50.66 066 F1.45 50.66 5145 5109
toral share capital of' the eotnpany) | | |
I — e
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The aforesaid consolidated financial results ol IL&FS Investment Managers Limited (the "Company™), its subsidiur:
juintly controlled entities (together constituting the “Group™} for the quarler und nine months period ended Decern:

2011 have been reviewed by the Audit Committes and approved by the DBoard of Directors at its mesting held an .
30, 2012 and have been subjected to limiled review by Lhe Slatulory Auditers

The Consolidated Financial Statements are prepared in accordance wilh the principals and procedurss »e

Accounting Standard {AS 21) on “Consolidated Financial Statements™ and Accounting Standard (AS 27) on =l ;.

Reporting of [nterests in Jolnt Ventures”

The Group is in the business of providing asset management and other related service. As such, there are no - -
reportable business or geographical segments as per Accounting Standard 17 on “$egtent Reporting™

Buring the guarter ended December 31, 2011, the Company acquited 215,948 non-voting shares of [(IML Asset A
Privale Limited (an existing subsidiary of the Company) for u consideration of 7 84 lakhs

Tax expense for the ninc months period ended December 31, 2011 is net of deferred tax asset of T &7 86

(corresponding previous period 3 53,21 lakhs)

The summarized unaudited standalone tinancial results of the Company are as below. The detailed standalone 1
results of the Compuny will be availuble on the Company's website wwi i imlindia com

. (Tin. -
) Cuarter Quarter Quarter Nine Months | Nine Months Yei
Particulars Ended Ended Period Ended | Period Fnded Ende
3171272011 30009720011 3272010 31/12/2011 3171272010 KA FLIRS
(Unaudited) (Unaudited) + (Unaudited) (Unaudited) {Unaudited) (Audic
Revenuy 2,376.82 2.603.91  3074.84 7,158.07 6,488.71 URC
Profit before tax 1,019.62 1.331.02 972.89 3,355.29 3377.89
Profit after tax 779.31 943,72 649.39 2,407.72 2,284.54

There were no unresolved complaints as on $September 30, 201 1. I
quarter. All the complaints were resol

December 31, 2011

LI3sbass =T
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By Order

7N

Figures for the previous period / year have been regrouped, rearanged and restared whetever considered necassar.

of the Board

\]

o Archana ingoranil
Chief Executive Officer & Executive Director

IA dH3AXPE SdE2711
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The Company received 29 complaints during thu «
ved and there were no pending unresolved complaints at the end of the quarer
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IL&FS INVESTMENT MANAGERS LIMITED
Registered Office: The [L&F$ Financial Centrs, C-22. G Block, Bandra-Kurls Comples,
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IL&FS Investmant Managers Limited

Biandra (Easty, Mumbai 42 031

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2011

(¥ In T.akhs)

T 7" Particulars Quarter Quarter Quarter Nine months | Nine months Year
Mo Lnded Ended Cnded period Ended | period Ended Ended
3liz.zol1t 30.09.2011 31.12.2010 31122011 3122010 JLGA.2011
(Unaudited) | (Unaudited) | (Unaudited) | (Unawdited) | (Unaudited) | (Audited)

I a) lncome from Operations 224140 2,084.25 1,930,561 6,274.09 5,963.16 §,527.68
b) Other Operating Income L3485 53839 129,01 #29.30 479.37 16,39
Total 2,:376.25 2,622.64 2.059.62 7.103.39 6,442.33 9,144.07

2 Expenditure :

1) Employess Cost 703.58 687,26 734,36 2,177.52 211294 2550
b) Depreciation / Amottisation 1831 17.73 18,93 53.88 33,54 T
¢) Legel & Professional Expenses L69.16 179,50 42.61 409,41 130,68 211,96
d) Other Efpf:ndirul'c 463.65 390.40 305.83 1,161.97 811,16 L1HLEY
Total 1,357.20 1,274.89 1,101.95 3.800.78 31032 3.949.03

3 Profit from C?pe\rlanpn:i‘ befor Other oo, 1019.03 1,347.75 03767 330061 133221 10804
Intsrsst and Exeeptional Lsms (1-2)

4 Othc_r [ncome _ k3 (16.73) 150 54.68 4568 35029

5 l;roal)l before Interest and Exceptional ltems 1,019.62 1,331 0% 972.8¢ 3,335,290 331789 484533
(it . £.545,3.

6 Inwerest - - B N N ;

7 1;‘:;:1&1: ?Sﬂf*}l; Interest but before Frceptional 1.019,62 13310 972.80 335520 1377.89 5545.3)

8 Exgeptivnal items . B » - - e

— — - ; e

9 :;r:g)t from Ordinary Activities before tax L019.62 13102 972.89 3,358.29 137789 SA15.30

10 Tax expense 2403 ‘ 1 e

, e _ sl A0 N My 109338 [R.Ei!

1] gtftlé;oht from Ordinary Activities after tax 779.31 94372 649,39 2, 407.72 2,284.54 RERZTY A

12 _ Extraordinary items (net of tax expense) . . . ‘ " -

Pl S G T T TR i | — e e

- re {Capita W47 86 4 ||4] 30 4 Uﬁj m ‘ 147 ﬁ STET S
) ) I WAL A4 ]
{Shares of T 2/- each) ﬁ e A1

15 Reserves excluding Revaluation Reserves as . - . i
per Balance Sheet of previons accounting e
year

16 a) Farning per share (%) Basic .38 046 0 M

: ' } X
(Not Annualised) L L 1
by Eurning per share (€ - Diluted 0,38 . 043 031
(Nt Annualised) ! | ‘ Li6 L L&
17 Public shareholding
- Number of shares 30475 | 1At avs 00,115,010 27475
- Percentage of shareholding 9.3 a9 e 'oa'J];’S.T{’ B o
18 Promoters and Promoter Group Shareholding ‘ ) 2
8) Pledged / Encumbered i
- Number of shares .
- Purcontage of shares (as a % of the .
10ta] Sharenalding oF piomoter and
PrOMUIST Browp)
- Petcentage of shares (a3 2 % of the - -
total share capita! of'the company) ) i
b) Non-encumbered :
- Number of shares 105,055,438 103055435 5.08 5
 Perceatag ot s (s 4% of the 138 48 1:)w.o.s.d{gg 105.055.-;33 105.055435 . 105085435
total shareholding of the Promater and 1o 1
Promoter group)
- Percentage of shares (as a % of'the 50.66 3
total share capital of the company) ) 0.6 ' 4 0.6 tas 5109
+@ " d QL96FkBEZT TZ 16 @40 1HMIOd™H I~ A3 S43871 SEIZT ZIBZT—HHC—8%g
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The aforesaid financial results of the Company for the guarter and nine menths ended December 31, 2011 have been reviewed i
Committee and approved by the Board of Diresturs at its meeting held on Junuary 30, 2012 and have been subjected to limited rov ¢
Statutory Auditors

The Company is m the business of providing “Asset Management and other related scrvice™.  As such, there ure no separale :

busitiess or geographicul segments as per Accounting Standard 17 on “$egment Reporting”

During the quarter ended Decernber 31, 2011, the Company acquired 215,948 non-votng ghares of IIML Asget Advisors Private .
existing subsidiary of the Company } for a consideration of T 84 lukhs

Tux expense for the nine months ended December 31, 2011 15 net of defered ox asset of T 38.80 lakhs (corresponding previ
T 42.39 lakhs)

There were no warssolved complaints as on Seplember 30, 2011, The Company received 29 complaints during the current yuars-
complaints were resolved and thers were no pending unreselved complaints at the end of the quarter ended December 31, 2011

Figures for the previgus period / year have been regrouped and rearranged wherever considered necassary

By Order of the Board

L t
-
Murtbai, Janusry 30, 2012 Archana "'“gz”‘“'

Chief Exceutive Officer & Executive Direvi

S@a-"d
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Deloitte
Haskins & Sells

Charlgred AcCounants
12, [ar, Anti Besari Read
Opp. Shv Saga Esiaie

Wyl Murmie - 0L 00k

Tel: +31 (022) b6 7 900D
Fax: +81(022) 6667 9100

AUDITORS' REPORT o

70 THE. BOARD OF DIRECTORS QP _

TL&FS INVESTMENT MANAGERS LIMITED ‘

ON THi, UNAUDITED STANDALONE FINANCIAL RESULTS OF
1L&FS INVESTMENT MANAGERS LIMITED

[ ¥}

We have reviewed the accompanying statement of Unaudited Standalone Financial Results ( the
Statement”) of IL&FS INVESTMENT MANAGERS LIMITED (“ihe Company”) tm‘_ the
quarter and nine months ended Decerber 3L20T1 This Stalement is the responsibility of the
Company's Manugement and has been approved by the loard of Directors, Our responsibility is to
fssue & report on the Statement based on our review.

We conducied our review ol the Statement in agcordance with the Standard on Review lngagements
(SRE} 2410 “Review of Interim Financial nformation Performed by the Independcnt Auditor of the
Entity™, issued by the Institute of Chunered Accountants ol Indiu. This Standard requires that we plan
undd porfurm the review w obtain moderate assurance < o whether he Satement is free of matery!
Missements, A ovicw Iy limid primarily 10 inguiricy of Company persoanct and analytical
pmchurcs upp“ch to [‘nmrlc{a! Llulu unLl lIms prov{ijcs ics& assurance than an audil. We have not
performed an audit and accordingly. we do not express an opinion.

Based on our review condusted as stated above, nothing has come to our atlention that causes us o

believe that the agcompanying Statement. prepared in uccordunce with the Accounting Standards

referred W in Section 211 (3C) ol the Companies Act. 1936 and other resegnised dssounting

practices and pelicies. has not disclosed t information required 1o be diselosed in erms of € lause

M m[hﬂ |l§IlﬂL! ﬂgl‘@@m@mﬁ th lh@ QML'L' U%h{-\ﬂgég, iﬂéiudiﬂg Hﬁc manncr in wl],ich ﬂ iﬁ o l‘“;
' t 1

disclosed. or that it contains any material misstatement,

Further, we also report Lhat we have vaced the number of shares as well as the percentage ol
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares  pledged/encumbered und non-encumbered in respect of the
aggregate amount of promaters and promoter group sharcholding in terms of Clause 35 of the
Listing Agreemenly Trom the delails furnished by the Management and the pasticutars relating
undisputed investor complaints {rom the details furnished by the Registrars,

For DELOITTE HASKINS & SELLS
Chartered Aceountants
(Registration No, 117366W)

fate ifa.

Kalpest [ Mehta
Parmer

MUMBAL Jﬂnuﬂry ’3“«2“12 (ML\mbm'Sh{p NU. 487()] )
KIMANDU

FLISFEZZS 22 T& Q@ IHIOd"H IA A3HAPE Sd3711 2@ =T
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Deloltte Churtered Accountants
12, Lr. Annie Basant Road
Opp. Shv Sagar Bxlaw

Haskins & Sells R

Tel; +91 (022) 6667 2000
Fax' +81(022) 6667 9100

AUDITORS® REPORT

TO THE BOARD OF DIRECTORS OF

IL&FS INVESTMENT MANAGERS LIMITED

ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF

IL&FS INVESTMENT MANAGERS LIMITED AND ITS SUBSIDIARIES

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results ("the Statement”) of IL&FS INVESTMENT MANAGERS LIMITED (“the

Company™). its subsidiarics and jaintly controlled entities ( the Company. its subsidiaries
and Joiruly controlled entitics constitute “the group™) {or the quarter and nine months

ended December 31, 2011, This $atement is the respc)nsibmty of the Cumpany's
Management and has been approved by the Board of Directors. Our responsibility is to

issuc a report on the Statement based on our review.

2 We condueted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Terim Financial Information Performed by the

Independent Auditor of the Entity™, issucd by the Institute of Chartered Accountants of
India. This Standard requires that we plan and pcr['orm the review 10 obtain moderate

1 ' . T
assurance as 1o whether the Statement Is free of material misstatements, A review is limited
primanily to inquiries of Company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit, We have not performed an audit und
accordingly, we do not express an opinion.

La

This Statement includes the results of the following entities:

i. IL&FS Investment Managers Limited  Holding Company
i, IL&FS Asian Infrastructure Managers Limited - Subsidiary
fii. IL&FS Urban Infrastrueture Managers Limiled - Subsidiary
iv. IL&FS lnvestment Advisors LLC - Subsidiary
v. 1ML Advisors LLC - Subsidiary from June 10, 2011
vi. 1ML Asset Advisors Private Limited - Subsidiary
vit. Saffron Investment Trust - gubsidiary
viii. IL&FS Milestone Realty Advisors Private Limited - Jointly Controlled Lintity
ix. Standard Chartered IL&I'S Management (Singapore) Pre. Limited - Jointly
Controlled Entity

4 The Statement reflects the Group's share of revenue of Rs.1, 111,551,358 and the Group’s
share of Profit after Tax of Rs.750.857.335 for the nine months ended December 31,201 |
& the Groups sharc of revenuc of Rs. 388.637.360 and the Group’s share of Profit after
Tax of Rs.254.651.211 for the quarter ended December 31, 2011 relating to three
subsidiaries whose results have been reviewed by other auditots, Accordingly, our
assurance on the statement in so far as it relates to the amounts included in respect of
these subsidiarics is Dased solely on the reports of such other auditors which have heen
furmshed to us.

W
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Deloitte
Haskins & Sells

5 The financia! results of two Joint Controtled Entities which reflect ‘thc: C]_t'qup’s iha.re of
- Revenue of Rs. 204,883,351 and the Group’s share of Profit after Tax of Rs.54.368,715

for the nine months ended December 31, 2011 & the Group's share of Revenuc of

Rs.111.710923 and the Group's share of Profit after Tax of Rs. 30.077,779 TQT the
4 L] 1 ' -y A

quarter ended December 31, 2011 as vonsidered in the Statement, have not been reviewed

by their auditors.

6 Based on our review and rcad with our comments in paragraph 41 al)ove aml su‘o_]ec{ to
our comments in paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to i Section 201 (3C) of the Companies Act, 1936 and o!her
recognised aecounting practices and policies, has not disclosed the information tequired
o be disclased in terms of Clause 41 of the Listing Agreements with the stock cxchangcy‘s.
including the manner in which 1t is to be disclosed. or that 1 contains any materil

misstatement.

7 Further, we also report that we have traced the number of shares as well us the percentage
of sharchalding in respect of the aggregate amount of public shareholding and the number
of shares s well as the percentage of shares pledged/encumbered and non-encumbered
In respect of the aggregaic amount of promolers and promoter group shareholding in
terms of Clause 35 of the Listing Agreements from the detatls furnished by the

Management and the particulars relating to undisputed investor complaints from the
details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. | 17366W)

NS
uk;wu

Kalpesh 1. Mehia
Partner

MUMBAI, January 30, 2012 (Membership No. 48791)
KIM/NDU

Mm e )

2a-=d QLIstrEZIZ ZZ TS @@ AHIOd"H IA ®H3AXMEW Sd4271 dEIZT ZTAZ-HEHC—QAZ



