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TO THE BOARD OF DIRECTORS OF . -
GEOJIT BNF PARIBAS FINANCIAL SERVICES LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of
GEOJIT BNFP PARIBAS FINANCIAL SERVICES LIMITED (“the Company”) for
the quarter ended 31" December 2011 (“the Statement™), This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an
audit and accordingly, we do not express an opinion. ‘

. Based on our review conducted as stated above, nothing has come to our attention that
causes us. to believe that the accompanying Statement, prepared in accordance with the

 Accounting Standards referred to in Section 211(3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars. -

For DELQITTE HASKINS & SELLS
: Chartered Accountants
(Registration No. 0080725)

RO M

- —
' M. Ramachandran
: Partner.
(Membership No, 16399)

. KOCHI, | 2 Jaouary, 2012
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE, MONTHE ENDED 315T DECEMBER 2011

{ T In Lakhs )
For the Quarts: Ended For the Nivw Months Ended Year Enged
Particulars A 30.04,2011 31.12,2010 o1 2T 31.12.2610 31.03,2011
Udaudited Uikaudited il Unaudited Audited
I 2} Nat Sales/licome Prom Operations 5,000 G844 18,243 23362
.. b} Other Opcrating fncome 22 66 163 Lo
Z Expetditure: ) .
a) Bmployee Coats 1337 1,432 4,084 5451
b} Operating Expenges 2031 2,803 7422 9,623
€) Admiriatative & (ther Expenscs L0232 Lidy { 1271 4,400
o) Drepeeciation tr 322 959 12|
& Total Y 4,701 5,658 15,720 20,753
3_Profit from Opcrations befirs Other lngome and Interest {1-2) i 1314 C2a8e] i)
4 Other fnoome 1,896 466 3264 3,660
3 Frofit hefore Interest (3+4) 2217 1,680 [ 5950 6,388
§ Interest - . 5 & 7
7_Net Profiv Loss) from Ordinary Activities before Tax {56} 2317 1,678 5844 5381
8 Tax Bxpenge : 258 48 [ 1,363 1,508
8 Net Pl'ol'iI.‘!Lm! lor the Period {7-8) 1,849 L1246 4575 4873
10 Paid-up Equity Shore Capital 1,234 2,345 2,265 2,284
(Face Vel of o1/ sach) - ' . ) S
11 Regmrves axeludin Ruvaluation Reserves & per Balamce Sheet of pravious dccounting year ‘33,257
12 Eaninga per Sharg (in Bs.} - not anngalised v
o) Basie - 0.85 . 0.50 2.03 ' 218
b} Diluted 0.85 0.50 2 ) 28
13 Public Shareholding . '
-Ne.of shares £3,889,015 24,241 272 84,241272 | 46,064,208 i
~Percuritage of Sharebolding 37.61% 37.19% 37.19% 3760
14 Promuters ond Prometer Group Shareholding R :
8) Plédged/ Encunibered
- Number of $hares ‘ it Mil wil il -
- ¥a of Share (32 4 % of the twotal slisrenolding of promatet und promoter group) NA NA NA. NA
- % of Share (s a % of the total shore eapital of the corpany) MA Ma NA S ONAC
b) Nen-Encunibered - o T ; : a [
- Number of Shates 142,471,089 142,295,719 142,395,719 142,295,719
- % of Share (a3 0 % of the total shareholdityg of promoter and promater group) 100 % 100 % 100 % o
= ¥ of Share (32 2 % of the wial shace cupital of the campany) 5239 62.81% G2EI% 62.31%

Mates:

1. The gbove finantial rogulis of the Company for the quartet and nine manths eaded 315t December 201 1 was duly reviewad by the Audit Committee ael approved by the Board of Diractors at their mesting beld on 1Z2th
{frnuary 2012, and has been subjecte o limited review by the statutory auditors, .

2. Ag the company has-anly une repartable segmant, viz., broking and financial serviger, e sog reporting is not applicalile,
3. Nunsber of Tavestor cbmplatnes during the quanice: Opening-Nil. BReceived-Mil; Dispowed-iil and Pending-Nil.
4. Figures for the previous periods have bean ¢ ped and/or reelassitied whersver cangidered Y.
‘ For Guojit BNP Parib, Finanoiol Servicas Limitéd -
Phaco: Kochi C.J. Geotgs
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- Deloitte

Chartéred Accountants

-
Haskins & Sells ot Park Business Centre
. . IKI\?E';L- 682 D1&

Tel : + 91 484 2353 694

| AUDITORS’ REPORT ) Fax : + 91 484 2380 094
TO THE BOARD OF DIRECTORS OF . |
GEOJIT BNP PARIBAS FINANCIAL SERVICES LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (“the Statement”™) of GEOJIT BNP PARIBAS FINANCIAL SERVICES
LIMITED (“the Company”), its subsidiaries and jointly controlled entities (the
Company, its subsidiaries and jointly controlled entities constitute “the Group™) for the
quarter ended 31% December 2011. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements. (SRE) 2410 “Review of Interim Financia! Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. ' This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not parfcnned
an audlt and accordingly, we do not express an opinion.

3. The Statement includes the results of the following entities:

Geojit BNP Paribas Financial Services Limited

Geojit Investment Services Limited - Subsidiary

Geojit Financial Management Services Private Limited - Subsidiary

Geojit Technologies Private Limited - Subsidiary

Geojit Financial Distribution Private Limited - Subsidiary

Geojit Credits Private Limited - Subsidiary

Geojit Technologies FZ LLC, United Arab Emirates - Subsidiary

Barjeel Geojit Securities LLC, United Arab Emirates — Jointly controlled entity
Aloula Geojit Brokerage Compary, Saudi Arabia — Jointly controtled entity
BNP Paribas Securities India Private Limited — Jointly controlled entity

4

4. The Statement reflects the Group’s share of Revenues of Rs.1,827.15 Lakhs and Profit
after Tax of Rs.878.46 Lakhs relating to three subsidiaries and one jointly controlled
ent1ty whose results have been reviewed by the other auditors. Accordingly, our
assurance on the Statement in so far as it relates to the amounts inciuded in respect of -
these subsidiaries is based solely on the reports of such other audltors which have been
furnished to us.

5, The financial results of three subsidiaries and two jointly controlled entities, which
reflect the Group’s share of Revenues of Rs.1,940.07 Lakhs and the Group’s Sharc of
Loss of Rs 894,88 lakhs, have not been rewewed by their. aud1t0rs
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6. The statutory auditor of one of the subsidiary companies has qualified their limited
review report stating that provision has not been made in the financial results of the
subsidiary company for the quarter and nine months ended 31% December 2011
towards certain disputed income tax demand, as explained by the management in Note
No. 5 of the Statement. ‘ |

7. Based on our review, and read with our comtments in paragraph 4 above and subject to
our comunents in paragraph 5 and 6 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, piepared in accordance with
the Accounting Standards referred to in Section 21 1(3C) of the Companies Act, 1956
and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the stock exchanges, including the manner in which it is to be disclosed, or that it
containg any material misstatement. B

8. Further, we also report that we have traced the mmmber of shares as well as the
percentage of sharcholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
sharcholding in terms of Clause 35 of the Listing Agreements and the particulars
relating to undisputed investor complaints from the details furnished by the Registrars,

For DELOITTE HASKINS & SELLS
' Chartered Accountants
(Registration No.0080723)

mm-

Partner
{Membership No. 16399)

KOCHL, | .} January, 2012
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GEOJIT
BNP PARIBAS

GECUIT BENF PARIBAS FINANCIAL SERYICES LIMITERD

' R Officer £th ka‘r. Finnnee Tuwers,
o Kaloor, Kochi-582 017
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL BESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 7011 (T 19 k)
I 13
: For the Quarier Ended Far the Minc Manihs Ended Year Exiled
Particulara 0092011 C 31122010 .32.20) . 31.12,2010 3032611
Unaudi Unoudited H i Audleed
1 2y Net Salex/Tnooime Fram Operations 5,595 7.600 19,774 43,619 §
b} Other Operating Insume - 30 163 19
2 Espenditurc:
1) Employew Costs 1,934 2,260 | 6,052 %039
3] Opemtinu Expensis 1,517 213z 5893 1,556
¢) Administsative & Other Expennes 1,394 1,509 4,373 5,801
d) Depreciation ' 3688 389 1,151 1,567
) Tatgl 3,263 5,340 17,460 22,863
3 Profit from Operntions before Ofher Incang and Interest (1-2) 362 . 1,324 2,468 1,766
4 Other Incotne 732 a5 1,918 2400
5 Profit before Interest (3+4) 1,084 1,531 4,386 } 2,166
G Interegt 30 i 71 L
7_Profit/(Logs) from Ordinary Activitien hefisre Tax (5-6) 1,042 1,415 431X 5025
[ B T'ax Expensc 344 LS 16061, 1,850
2 MNet Profit{(Loss) from Ordinary Activitles after Tax (7-8) 700 127% 3,709 3,]45
10 Minority Inteossts (85) (58), (162) {743)
11 Ret Profit{Loss) for the Period @+l &5 1,220 %57 2,902
12 Paid-up Equity Bhare Capital 2,284 2,265 2204 2,284
{Face Valyg of Re, /- cach)
1 Rmu{yes axeluding Revaluation Reserves ax prr Balanee Shoet of pravioys attounting 3,413
R .
14 Eamingg par Share (in. Rs,} - not annealised ] ] . :
&) Basic Q.26 0,54 1.13 1,28 }
' &) Diluted 0.26 054 112 .24
_iS_PuhI‘m Shorehelding .
’ “No.of Shares . 83,389,018 84,241,272 B4241272 T 66,064,385,
~Percentai of Sharsholding 37.61 % 17.19% 37.19% 3169 %
15 Pramoters and Promuoter Group Sharehokding
). Plodiged’ Encumbered
- Number of Shares Wi il Mil ©ONip
.« % of Share (a5 2% of the totgl sharebalding of promoter and promater group) NA ©OMA NA ‘NA
- %% of Share (a5 1% of the tolal shars spital oF he sompany) NA " NA Na NA
b)Y Mobt-Eneymbared
- Number of Shares 142,471 089 142,295 719 142,293,719 142,295,719
- % of Bhare (a2 1 % of the toal sharetividing of promoter snd Promoler group} 100.00 % 100,00 % 120.00 % 100 %
~ % of Share {as 1 % of the total slyare capital of the company) 62,399 281 % 42 81-% 2.0 %
Noteg; - X . .
1) Conzolidated finenain} (osults cover the operations of Géojit BNP Paribas Finpngial Servies Etd,, it subgidiaties and i3 joint ventures in the United Arab Emirates, Suudi Arabia & India,
%) As the Compnny s only ons reportable sepment, viz,, broking and finaneial selvices, sepatute Segment reporting is not applicable; ’
2 Tha above congoliduted fingncial resalts of the Company for the quarter and ning months ¢nded 312 December 2011 wag duly reviewed by the Andit Committwe and approved by the Bourd of Dirsctors af
theit meeting held on 12th Tanvary 2012, and has been subjeclud to limited review by the statutory auditorg, o
4) The compily: has ngresd in priaeiple with BNP Paribas group for divesting its entire stake in the Joint Venture, BNI Puribas Securities Indis (F) Ltd. bield through ite whally swned subgiadiary, for a total
oonbideratiss of Rs 40,50 srares subjet to certain fekulatory approvels and necessary ngecement, As the transaction is nor campléty, no effict hun boen given o above said divastment, The shae 1V Losa of R,
.16 arores for this quarter and R, 7,15 Grores fbr?_months, have been insluded in the above Tesults, o .
S1During the Quarter, ont of the subsidiary companics had roceived an income tax demand for gy earlicr aksessmem year, ngainst which the Cothpany has taken steps to prafer an appenl, The Statitory Auditor
of the subsidiary compnny kas qualifiud

their limited eview report staring that provision hag not bizen made it the finatcial resulls of the subsidiary company towards the sid income tux demand arcounting to
R8.15.62 crores, The Statutory Auditor ofthe Company has repeated the abave qualifiention in their limited ceview report. In the light of the legal decisions on this matter and 83 advised, the Beard of Dirertors
'of the Coitipany sre of the opinion that provision for the said dizputed tax demund s not required 1o be made at thia atage.

6) Number of investar somplainty during the year ; Opening-Nil, Reccived-Nil; Disposed-Nil and Pending-til.

73 Figures for the pravious pariods have bean regrouped andfor reclassificd whergver considered necessary,

B) Bummary of Standalone Finageial Reaults of Geajit BNF Paribg Financial Survices Lid. ig

Tiinaver I 3022 6912 | 18406 23472
Profit Before Tax Boa 2217 1675 5,844 6,38)
Erofit Afier Tax 053 1,949 C 1226 | 4,575 4473

9) Standalons finanaral resuits &re #vailable for pecygal ot the web site of the Company and Stack Exghanges.

For Geajit BNP Faribag Finangial Sirvices Limi o

Place; Kochi
Date: 12012012

C.1. George
- Munsaging Director
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