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Limited Review Report

Review Report to
The Board of Directors,
fxide Industries Limited

1.

' For 5.

We have reviewed the accompanying statement of unaudited financial results of Exide Industries Limited
(*the Company’} for the quarter ended December 31, 2011 (the “Statement™), except for the diselosures
regarding “Publie Sharehalding’ and “Protnater and Promater Growp Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Cempany's managament and has been approved by the Baard of Directors. Our
responsihility is to issue a report on the Staiement based on our review.

We conducted our teview in accardance with the Standard on 2eview Engagement (SRE) 2410, Review of
Interim Financial Infarmation Performed by the Independent Anditor of the Entity fasued by the Institute of
Charterad Accountants of India. This standard requires that we plan and perform the review to obtain
moderate ssswrance as to whether the Statement ia free of material misstatement. A review is limited
primarily to inquiries of company pursonnel and anslytical procedures applied to financial data and thus
provides less sssurance than an andit. We have not performed an audit and accordingly, we do nat express
an audil opinion. ‘

Based on our review conducted as above, nothing has come to our auention that canses us to believe that
fhe accompanying Statement of unaudited {inancial results prepared in accordance with recognition and
measurement principles laid down -in Accounting Standard 25 “Interim Financial Reparting®, [notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manmet in which it i5 to be disclosed, or that il contains
any material misstatement. -

Vet Lo,

BATLIBOI1 & CO.

Firm registration number: 301003E
Chartyred Accountants
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Partner
- Membership No.: 54968

Mace: Kolkaia
Date: January 20, 2012
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EXREMDUSTHIFE LINTED
EXIDE HOJRE, S SHOWENGHEE ROAD, KOLKATATIN .
UNAUDITED FINANCIAL RESULTS FOR THE THRERE MONTHS ENRED 31 DECEMBER 2011 ‘

IMONTHE 3 MRNTHE FMONTHS B MONTHS g MONTHS YEAR,
ENDED ENDED ENPEDR ENRED ENPED ENRED
39 DRL. 2071 30 8EPT. 201 31 REG. 2010 A1 pEC, 2071 31 DER. 2010 31 MARCH 2011
{UMALDITED) {UIMAURITEE) (UNAUDITER) {UNAURITER) {UMALIRITED] {AURITED)
R, Cpofes | |R&. Croves RS, Cropes Rs. G RE. Cropes R&. Cyorea
1. |Gross Sales 1,531,590 14328 1,280.41 4,480,811 * 4,063,856 555011
5 |Lags:Bxcles Duty, VAT b Balsa Tox ! 24233 25735 231.26 A1228 71831 1,004.51
4, '|Not Jales 1,248,487 1,175.28 1,040,473 8,688.52 337754 | 4,683,680
4. |Gther Oparating ineome a6s . o8z 104 221| 181 " zagn
8. |Talal Incoms 1,280.22 1,1TR10 1,080.17 3,8rn.Ta 3,348 A5 AATT.30
6. |Expendire ‘
n. (Increnma}/ Decrausa In Strcit In Trads
it Wark In Progroas ) (45.47) 141.89 {20.0a) (10.02} (78.84) (200.67)
h. Ganeumpiian of Raw Materiala BB5.B1 708.34 856.83 © GARAER | ™ 20ez2 87 2B48.00
£. Purchees of Traded Gonds 46 1.80 13,60 484 46.88 B81.50
d. Evplaynee Gost 7R-24. G441 B34 21180 204,77 28285
&, Depracinten 2504 Z4.87 AR ] 734 60,77 5845
1. taibar Expertiiire 188.68 171.54 14237 4a37.72 22,68 S84.46
g Telnl 1,188.74 1,110.48 . 891.26 3,26808 | - 2721.4 8,758.26
7. | pront from Gparations bafora Qther Incame, intarast,
Bxooptional ltam & Tax . 140.40 | as.m2 13882 |. 404,80 808,04 619,22
8. |tiherineeme ( Pividenda } 2,95 7.88 - 48.82 68,38 .84
0. |ProRt bafera Injares, Excaptlonal tam & Tax 150.4% |- 1381 . 172,08 453,27 . E580.42 aes. 16
10. |sniarest & Finance Gost ( Mat ) ' L5 181 1.88 7AZ | ™ A8 573
11, | Nat Brofit sfter Intaront but hafore Exonptiangl tam & Tox 146.08 Tan| . 17047 44818 ged.8 28343
12.| Exceptanal flam - - - - - 1873 48,08
113, | Praflt bafore Tax . 148.08 T1.80 17017 448,18 70844 B, 38
4. | Tax Expansns - Cyrent ’ 38.70 23.30 43.60 123.00 168.60 285'50
- Petarrad . ) 300 (2.68) AL 4,80 8.15 . 880
~ Tatml : H.76| . an.7k 45,76 127.60 ans.78 27400
18, | Nat Profit afier Tax o450 51.18 12442 6.8 502,88 [if:l:Re ]
18.| Patd up Feuity Shars Cepifl ‘ 8R.00 6,00 aq.aa R00 a6.00 . #6.00
{ Faca Value Re. 1) '
17.| Rowtves oxcluding Revaluation Reserves 2,830.25
18. | Eamingss par Bhare { Besls & Dlutad } Rs. 1.23 | # R&. Q80 | W Re. 146 1 ¥ Ra.3.76 | # Re 881 | # Rs. 7.84
19, | Ple Bharehaldng ‘ ‘ !
- Mumberof Shares 458,046,334 58,348,334 450,044,334 450,045,334 450,046,334 458,345,334
- Parcantage of Sharehclding - . 54.01% 64.01% 54.01% 54.01% B4.01% : 54.04%
20, |Frometers ang Fromoter Sireup Sharsteldng : ‘
. Pladged [ Eneumbared .
- Numper of shares Wil Mil Mil ] N Ml
- Parcamege of sharoa (48 & parcenana & e ] i NI NIl : NIl N
tolal sharehalding &f pramater and pramater gredp }
- Percanmae ol shers (A6 B pEFRRABGe ol the NI M Hh NIy NIl M
total =hare cagitz) af he comparty)
b. Nan-apeumparsd
= Number &f Sheres . 390864 EER 390,864,666 300,464,668 300,954,666 341,964,668 280,854,665
- Prteentage of shares (as & percenkiga of tha 100% 100% 100% 1a6% 100 100%
101g) sharabeidieg of promater s promolar groqp }
- Percentage of shares (48 8 pargeniaga af the 44,68% AB RO 4B : 45,880 46,88% 46.88%
1ofal shara cogital of 1Ha company)

« noiuding exghange geln of fe. 7.32 Arares, caipiing Rw. .48 crorme for the current ond Re. J.44 orores for the provialie Auariore (Frevioun year sme periarh : Inahuding w#ehanan min of Ra. 271 treren and Ra, 0.B2 orores Mapastivalys

# Jeluding anslngs lasn of Ae. 22 31 craf#s, soptaining Re. 1087 amres far the ourant And Rs. 14,88 srores {or 1e previoi qURrters (Previang yoar wwerta period : Nat of suchargs gam of R, 11.18 crored and He. 1.03 croms ruspnetely).

= |nuluckr weahng lowd F Rs. .18 ararn, entiraly far the SR after { Brevlolie year sama perid : Nat af ayahangd Gtk f (we Re B )-
# Mo} anpuhioed .

MNotas:

1. As tho Company's business Rctiviry falle within # aingle significent prmary pueinass segmant. +iz. "Lead Acid Stormge Battaries”, na sopafaie sogment information ie disclosed.
2. Growa Hajas and bet Sales are nat of trade dlscounis f frads ineantives.

3, Thare was no sxcaptonal / extra crdihary kam during the quaries anded 51 Dacamber, 2011,
4,

I tarms of apandad clause 41 of the listing agrasment, datalls of nurakar af investar gomplaints for tha quarter endad 31 Decamoer, 2011, ame:
heginning - il recsived - 2, dinpesed aff - 2 and panding - All .

L8, Intarien dividend of Ae. 0.90 par share, annaungad at the Mesling of Board of Niectars hald oo Beicher 20, 2017, has baen piid In the curant quartes.
8. Previaus periods’ figures have bemn regroupad / reartanged whare necsasary.
7. The afaramentioned raauls ware ravlewad by the Audit Commities and approved by the Baard &f Diracteta 6t their reapactive mestings hald on January 20, 2012, Limltad Raview
of thene rasuls, as equlnd under clauae 41 ef tha Hxtng Agrearnent, has Baon complatad by Auditars. .

By Order of tha Roard
-

Kalkat
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