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D e l o I tt e Chartered Accountants

ASY N Ramana Tower

i 52, Venkatnarayana Road
Ha s In s e s T. Nagar, Chennai - 600 017
Tel : +91 (44) 6688 5000
Pax : +#91 (44) 6688 5050

AUDITORS’ REPORT TO THE BOARD OF DIRECTORS OF
E.LD.-PARRY (INDIA) LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
E.LD.-PARRY (INDIA) LIMITED (“the Company™) for the quarter and nine months
ended December 31, 2011 (“the Statement”). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an opinion.

Based on our review conducted as stated, nothing has come to our atitention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreements with the stock exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding, the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements, and the particulars relating to the undisputed investor complaints from
the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No.0380728)

| s/

: M.K.Ananthanarayanan’
Partner
{Membership No. 19521}
Chennai, January 30, 2012
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ELDPARRY (INDIA) LIMITED %
Registered Office: "Dare House', Parry's Corner, Chenna! - 600 001 myrugappa
Unaudited Financlal Results for the Quarter snd 3 Quarters ended December 31,2011

The company has Increased its stake In US Nutraceuticals LLC from 51% to §3.52% on 4th October 2011
and thereby obtained 100% voting rights In the company.

No adjustment has been carried aut in the books of stcount of the company with regard to the value of damage
te assets at Nelllkuppam, Puducherry and Thyagavalli plants due to "Thane Cyclone” as the company has
adequately insured Its assets. The companyisin the process of filing the Insurance claim for compensation.

During the quarter under review, the Company has invested Rs.112.50 Crores in equity share capital of
Silkroad Sugar Private Limited, & Joint Venture Company.

Figures for the previous year/quarters have been regrouped wherever necessary.

The sbove statement of Unaudited Stand-alone Financial Results for the quarter/ 3 quarters ended
Dacember 31, 2011 was approved by the Board of Directors at thair meeting held on January 30, 2012 and
has been subjected to imlted review by the statutory auditors of the company.

During the quarter under review, pursuant to the shareholders' appraval of the ESOP Plan 2007,
certain emplayees of the Company have been granted 79,560 stock options vesting over
a period of four years commencing October 24,2012,

During the quarter under review, pursuant to the exarcisa of stock options under ESOP $chame 2007,
the company has alotted 156762 Equity shares of Re, 1 each.

During the quarter, no Investor complalnt was received. There were two conplaints pending
atthe beginning and resolved subsequently and there Is no Investor compiaint pending at the end of the quarter,

Chennat Ravindra S Singhvi
January 30, 2012 Mansging Dlrector

-
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Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennai - 600 017

Tel :+81 (44) 6688 5000

Fax : +91 (44) 6688 5050

AUDITORS’ REPORT TO THE BOARD OF DIRECTORS OF
E.LD.- PARRY (IND1A} LIMITED

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (“the Statement”) of E.ID.- PARRY (INDIA) LIMITED (“the Company™), its
subsidiaries and jointly controlled entity (the Company, its subsidiaries and jointly
controlied entity constitute “the Group™) for the quarter and nine months ended December
31, 2011. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review,

We conducted our review of the Statemeni in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
timited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an opinion.

The Statement includes the results of the following entities:
Subsidiaries:

a) Coromandel International Limited and its Subsidiaries and its Jointly controlled
entities

b} Parrys Sugar Limited

¢) Parrys Investment Limited

d) Parry Phytoremedies Private Limited

¢) Parry Infrastructure Company Pvt Ltd

f) Parrys Agrochem Exports Limited

g) Parry America Inc.

h) US Nutraceuticals LLC and its subsidiaries

i) Sadashiva Sugars Limited

j) Parrys Sugar Industries Limited and its subsidiaries
Jointly controlled entities:

a) Silkroad Sugar Private Limited

The Statement reflects the Group’s share of (i) Revenues of Rs.152.28 crores and
Rs.452.93 crores for the quarter and nine months ended December 31, 2011 respectively,
and (ii) Loss after tax of Rs.23.00 crores and Rs.76.11 crores for the quarter and nine
months ended December 31, 2011 respectively relating to subsidiaries and a Jointly
controlled entity of a subsidiary whose results have been reviewed by other auditors.
Accordingly, our assurance on the Statement in so far as it relates to the amounts included
in respect of these subsidiaries is based solely on the reports of such other auditors which

have been furnished to us.
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b) The Statement of two overseas subsidiaries, two subsidiaries of a subsidiary and two

Jointly controlled entities of a subsidiary which reflect the Group’s share of (i) Revenue
of Rs.29.91 crores and Rs.71.77 crores for the quarter and nine months ended December
31, 2011 respectively and (ii) Profit / (Loss) after tax of Rs.(0.69) crores and Rs.3.72
crores for the quarter and nine months ended December 31, 2011 respectively have not
been reviewed by their auditors.

Based on our review, read with our comments in paragraph 4a above and subject to our
comments in paragraph 4b above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 {3C) of the Companies Act, 1956 and other
recognized accounting practices and policies, has not disclosed the information required
10 be disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Further, we also report that we have traced the number of shares as well as the percentage

of shareholdings in respect of the aggregate amount of public shareholdings, the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoter and promoter group in terms of Clause 35 of
the Listing Agreements and the particulars relating to the undisputed investor complaints
from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chariered Accountants
{Registration No.0080728)

Zl0og/012

o A

M.K.Ananthanarayanan
Partner
Membership No. 19521

Chennai, January 30, 2012
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KLD-PARRY {INDIA) LIMITED murtgappa
Rogistornd OMeo: 'nu.nuu-.pmy.cwm,w-mooz ¥
Unandited Comsoliduted Finsnsia] Mhmmmammwa:.mu
Wy eldpary.com
Rs. Crone
Consclidated Results
Quarter ended 3 Qusrters ended Yenr ended

Dec 31, Sep 30, Dec 33, Dec 31, Pec 31, March 31

2011 2011 2010 2011 2010 2011
Un-audited | Unaudited Un-audited | Un-audited | Un-audited Audite]

1 {8} Net Sales / Income from Qporations 2978.14 3303.12 2454.12 B770.20 7390.60 9230.77
{b} Other operating Invome (Refer Note 8 13,66 88.57 20.73 114,19 54.05 132.33
Total Incote {n+h) 2991.80 330170 2474.85 _8_8§4.39 7444.05 9363.10

2 Total Expenditure ;

& (Increase) / Decrease in stock in trade and Work in Progress {708.06) 56.93 17,87 1633.52) 260,82 {462.19}
b} Consumption of Raw Materigls 1980.94 178555 1568.02 5458.1% 4638.72 6218.95
<} Purchase of Traded Gopds 106085 710.43 296.03 1881.05 1057.17 1058.84
9) Employee cost 85.59 85.39 79.44 246.61 207.41 280.58
€] Deprecigtion 46.00 45.57 48.53 138.35 126.78 114.19
1)} Other Expenditure (Refer Note 8) 350.88 384.08 281.95 1049.5% 856.62 1188.01
Totat 2816.20 3036.56 2311.83 8140.58 6685.88 B458.38
3 Profit from operatioia before other income, Interest 175.60 355.18 163.02 743.84 758,17 904,72
&nd exceptional ftems (1-2)
4 Other income 26,89 26.32 20.14 74.04 76.52 96.09
§ Profit before Interest and exceptional {tema {3+4) 202.49 38147 183.17 817.85 £34.69 160G.81
5 Interest 70.93 56.47 56,22 192.02 14340 201.406
7 Profit afier Int but before Excep | items (5-5) 131561 © 325.00 126,95 625.83 691.29 799.35
8 Exceptional tem {Refer Note 6) (35.53); - - {35.53) 1.83 23.97
9 Profit from Ordinary Aetivitios before Tax 26.08 825.00 136.95 59030 698.12 823.32
10 Tux Expenses 53.54 108.76 63.60 236.67 283,73 268.28
11 Net Profit freen. Ovdiney Activitios afver Tax 4245 216.24 63.35 354,23 409.39 555.04
12 Bxtraordinary Hems [net of Teex expenae ) - - . - - -
13 Net Profit for the period 42.49 216.24 €3.35 354.23 409.39 555.04
Leas Minority Interest 43,30 90.44 44.70 1'R.43 209.36 242,76
14 Ret, Profit after Tax afier Minority interest 0.81) 125.80 18.68 174.80 200,03 312.28
15 Paid up Equity Share Capital 17.36 17,35 17.31 17.36 17.31 17.27
{Face value Re 1 por equity shate)
16 Reserves g Revalvatian R 2183.83
17 Earnings per Share (EPS) -
&) {f) Before Extraordinary ltems - Basic {0.05) 7.26 1.08 10.08 11.57 18.06
(i} Before Extraprdinary ltems - Diluted (0.08) 7.23 .07 16.06 13,52 17.96
b} () After Extraordinary Jtems - Basic (0.05} 7.26 108 10.08 1L57 18.06
(H) After Exuaordinary Items - Difuted {0.05) 7.23 107 10.0¢ 11.51 17.96
ot anmuatized) {Re.per Equity Share }
18 Public Sharcholding {Exchading shares against
which GDRa are fasued)
= Number of Shares 94071422 ] 93914660 03485622 84071422 | 93486622 | 93642806
- Peroentegs of Sherehotding 54.18 54.14 54.01 54,18 54.01 54,07
1% Promoters and Fromoter Group Shareholding
a} Pledged fEncumbered
« Number of Shares 218000 218000 B460000 218000 9460000 2460000
- Percentags of Shares (a8 4 % of the total sharcholding 927 .27 1192 0.27 192 ito2
of the promoter and promoter group)
« Perotntage of Shares {ns m % of the total share 0.13 4,13 547 0.13 547 5.46
capitel of the company}
t) Non-encumbered
- Number of Shares T9I40764 | 79140764 69898764 79140764 | 69898764 | essoaves
« Peroentage of Shares (a0 a % of the totat shareholding 99.73 99.73 88,03 99,73 88.08 88.08
of the promoter and promoter groupt
- Percentage of Shares (aa a4 % of the total phare 45,58 45.62 #0.38 45.58 40.38 46.36
capital of the compary)
~ 01 -
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ELD-PARRY {INDIA} LIMITED
Reglstered Office: “Dere House', Parry’s Corner, Chennai - 600 001
Unautited Consolidated Finsncial Resuits for the Quarter snd 3 O ended D ber 31, 2011

10

The eonsolidated financial resuits of the company with s Subsidiaries and Joint Venture have been prepared
as per the Accounting Standards AS 21 & AS 27.

The company has Increased its stake frr US Nutraceutlcals LLC from 51% to 93.52% on 4th October 2011 and thereby
obtained 100% voting rights In the company,

No adjustment has been carried out In the books of sccount of the comparny with regard 1o the value of damage
to assets at Netlikuppam, Puducherry and Thyagavalll plants du2 to *Thane Gyclone™ as the company has
adequately Insured s assets. The company is in the process of fling the insurance clalm for compensation.

During the quarter under review, the Company has invested Rs.112.50 Crores in equity share capital of Sikroad Sugar Private
Limited, a Joint Venture Company.

During the quarter, the subsidiary company, Coromarde! Internationaf Uimited {Coromandel} pursuant to the 2pproval from
Securtties Exchange Board of indla (SEB!} for the Open Offer under SERI (Substantial Acquisition of Shares and Tekeover)
Regulations, 1997, acquired 1,05,00,000 {31%) equity shares of Sabero Organics Gujarat Umited (Sabero) at 2 price of Rs. 160/
per share, Further, pursuant to the Share Purchase Agreement entered into with the erstwhile promoters of Sabero, The
subsidiary company, Coromandel, has completed the acquisition of 1,24,64,453 (36,75%) squity shares of Sabero, The subsidiary
company, Coromandel, along with fts wholly owned subsidiaty (Parry Chemicals 1td.,} holds 68.10% of the equity share capital of
Sabero and effective December 27, 2011 Sabero became 2 subsidiary of Coromandel. The acquisition being recent, and
consldering the scate of operations of Sabero between December 17, 2011 and December 31, 2011, the same has not been
considered for conscildation.

Exceptional tem represents Non Compete fee pald by Coromangel to erstwhile Indian promoters of Sabera as per the Share
Purchase Agreement.

In the Consolidated Finencials, Coremande! fias recognized subskly income {inciuted in the Net sates [ income from operations),
a3 per the prevalent Nutrient Based Subsidy Policy (NBS). The subsidy Income for the quarter and nine months ended December
31, 2011 Includes Rs.11.55 Crores and Rs.40.76 Crores respectively (quarter and nine months ended December 31, 2010:
Rs.10.98 Crores and Rs.226.03 Croves respectively] relating to earller perods ] 1o the d 1 of final rates of
concession. Further, n respect of the Oifice Memorandum dated July 11, 2011 lssued by the Department of Fertilisars with
regard to recognition of subsidy income on the opening Inventories as at Aprit 1, 2011, C def has lred subsidy
Incorne based on estimates and the legs! opinion obtalned In this regard and changes in estimates, if any, shall be made upon
final determination of the matter,

During the previous guarter, Coromandel sold remaining quantum of the Government of indig Spediat Bonds pursusnt to the
decision of Government of India to buy back outstanding bonds and compensate tlezst 50% of the loss on such sale. Accordingly
during the previcus quarter, Coromande! has acrounted for the ks of Rs. 42,67 Crones {Year ended March 34, 2012: Rs.37.17
Crores) {net of compensation racelvable from Government of Ingis) 2nd the same Is Incfuded under ‘Other Expenditure’,
Consequently, the provision towands Mark to Market lass made earliet o such bonds amounting to Rs. 68.89 Crore (Year ended
March 81, 2011: Rs.68.89 Crores) has been reversed and is included under 'Other Operating Income’.

In October 2013, Board of directors of Coromande! has approved,subject to the approval of shareholders, stodk exchanges,
regulatory authorities and tha High Court of Andiwa Pradesh, issue of bonus debentures by Bppropristing Genetal Reserve
through a Scheme of Arrangement {Scheme). During the quarter, Coromandel has obtained from Nations! Stock Exchange and
Botnbay Stack Exchange approvals of the Scheme for issue of one 9% Unsecured Redeemable Non- convertible Fully Paid Bonus
Debentures of Rs.15 each for every equity share, from the General Reserve and I it the process of flling the Scheme with the
High Court of Andhre Pradesh,

In preparing Consolidated Financials for the quarter ended 315t December 2011, Unreviewed financial statements

heve been used with respect to overseas subsidiaries Parry America ng, US Nutreceuticals LLC and alsa

subsidiarles of Coromanciel, CFL Mauritius Limited, Coromande Brasil Limitads, Coromande! Getax Phasphates Pte Umited
and TIFERT, a Jotntly Controlled entity of Coromandel. Our suditers have drawn reference to this note in their report

on the consolidated financials,

-02-

oro/o012
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11 Summarised figures of EID Porry (India) Umitad a5 2 Standalone entity are :

ended 3 Quariers ended Year ended
Description Dec 31 Sept 30 Dec 8t Dee 31 Dec 33 March 31
2031 2011 2010 2011 2010 2011

Un-audited | Un-sudited | U af Up-audited 1 Un-audited Audited
[tumover 251.08 415,01 952,35, 1064.12 841.53 1955.69
EBIDTA {14.59] 80,28 {6.4 89.47 5.99 161.39
[Profit Before Tox (48.09) 49.48 137,20 15.79] 81,70} 67,40
Profit After Tax {48.08} 49,48 {37.20] {5.79) {81.70} 79.20

The Standalone financial results can be sccessed at Stock Exchange websites www.nsefndia.com and
v bseindia.com. The resuits can also be accessed at the company's website www.gidparry.com.

12 Figuresfor the previous year/quarters have been regroupad wherever necessary,

i3 The asbove sttement of Unaudited Stand-alone and Consolidated Finandal Results for the quarter/ 3 quarters
ended Dacember 31, 2011 was approved by the Board of Directors ot thelr meeting held on January 30, 2012 and
has been subjected to limited review by the Statutory auditors of the company, The resuits of mafor subsidiaries
also have been reviewed by the statutory auditors of the respective entities.

14 During the quatter under review, pursuant to the exercise of stock options under ESOP Scheme 2007,
the company has allotted 156752 Equlty shares of Re. 1 each.

15 During the quarter, no investor eomplaint wos received, There were twa complalints pending
at the beginning and resolved subsequently and thete is o Investor complaint pending at the end of the guarter,

Chennal Ravindra § Singtvi
lanuary 80, 2012 Managing Director
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