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BANK OF MAHARASHTRA
UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED st DECEMBER 2011

(X . in crore}
QUARTER ENDED NINE MONTHS ENDED YEAR
| . ENDED
JS.N- PARTICULARS | 31422014 | 30.09.2014 | 31.12.2010 | 31.92.2017 | 34.42.2010 | 31 -D%ZM
{Reviewed) (Reviewsd) {Reviewed) {Reviewed) {Reviewed) {Audited)
1 Interest earned  [a+b+c+d) 1871.07 1800.38 1429.29 5315.62 4017.46 5563.08
a; Interest/ discount on advances / bills 1434.90 1370.78 1034 64 4043.01 2888.31 4C06 14
b} Income on Investments 435.68 426.69 391.03 1263.48 1127.22 1520.29
t} Interest on balances with Reserve Bank of India & atier iner -
bank funds 0.05 014 2.73 1.16 16.67 2513
d} Others 0.44 2.78 0.98 7.97 526 11.52
2 Other income 146.71 144 .62 123.45 467.80 373.87 530.86
3 TOTAL INCOME (1+2) 2020.78 1945.01 155274 5783.42 4381.33 6093.94
4 Interest Expended 1225.74 1167.31 807.57 3445 83 2624 11 3594 59
5 Cperating Expenses  (i+ii) 359.70 352.66 336.60 1072.34 97805 1644 22
I} Employees cos: 233,42 228.09 212.07 690.43 627 .46 1157.08
i) Other operating expenses 136.28 124.57 124.53 381.91 350.59 487.14
[} TOTAL EXPENDITURE (excluding Provisions and
Contingencies) {4+5) 1595.44 1519.97 1244 17 4518.17 3602.18 5238.91
7 OPERATING PROFIT before Provisions and Contingencies (3-6} 425,34 425.04 308.57 1265.25 78817 855.03”
8 Provisions (cther than 1ax) and Contingencies 209.86 278.39 | 171.19 712,04 444 02 467,21
9 Exceptional Hems. 0.00 0.00 0.00 QDo 0.Co 0.00
10 Profit f (Loss) frem Ordinary Activities before tax (7-8-9) 215.38 146.65 137.38 553 21 345.15 387.82
11 Tax Expense 79.84 4523 47.13 18521 84.17 57 43
T2 | NET PROFIT/ (LOSS) from Ordinary Activities after tax {10-11} 135.54 100.42 90.25 358.00 260.98 330.39
13 | Extraordinary ks ( nel of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00
14 NET PROFIT/ (!_053} for the period(12-13} 135.54 100.42 90.25 353.00 260.98 330.39
15 Paid-up equity khare capital (Face Value Rs. 10/ each) 4£81.71 481.71 430.52 481.71 +30.52 481.71
16 Resenes exciuding revaluation reserves (as per Balance Shest of
previaus acooupting year) 2457 55 2457 .65 1973.32 2457 .65 197332 2457 68
17 Analytical Ratips
i} Percentage of shares heid by Government of India . 79.24 79.24 7677 7924 7677 79.24
' (a) Capital Adequary Ralic {%) Basel- ! 10.82 10.90 11.97 10,92 11.67 11.75
(b} Capital Adequacy Ratio (%) Basel - Ii 11.75 11.88 13.24 1175 13.24 13.35
i) Earnings per share (in Rupees) - not annualized
Basic and Diluted EPS befora and after Extracrdinary items 2.46 2.08 210 €6.42 6.06 6.86
{net of tax expense) !
iv) NPA Ratios
£) Gross NPAs 1045.48 | 1094 55 1377.01 1045.48 1377.01 1173.70
k) Net NPAs 271.75 284.27 788.54 271.75 798.54 B618.95
c) % of Gross NPAs to Gross Advances 2.06 215 3.15 2.06 3.75 2.47
d) % of Net NPAs to Net Advances 0.54 0.57 1.85 0.54 1.85 1.32
v} Return on Asse:s (annualized) () | 069 0.51 | 0.51 | Q.52 0.50 0.47
18 Public shareholding
- No. of shares | _1c000Gpoo 10C0G0000 | 100000000 [ 100000060 [ 100000000 | 10000000
- Percentage of shareholding ! 20.76 20.76 | 23.23 | 20.76 | 23.23 | 20.76
18 | Promaters and Promoter Group Shareholding
&} Fledged f Encumbered
- No. of Shares Nil Nil Nil Nil Nil F Nil
- Percentage of shares (as a percentage of the tota! . ) i . ] i
sharehalding of promoter and promater groug) Nil Ml Ni} Nii il Mit
- Percentage of shares (as'a pereentage of the total share . . . . K l
capital of the company) Nl Nil Nil ‘ Nil it Nil
b} Non-encumbered }
- No. of Shares 381712553 A81712853 JACE2000D 381712653 330320000 381712563
- Percentage of shares [as a perceniage of the total
sharenalding of promoter and sromoter groua) 100.00 100.00 10000 100.00 109,00 100.G0
- Percentage of shares (as a parcentage of the total sha-=
capilal of the 7o 24 79.24 T6.77 79.24
company)
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SEGIMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2011

Note

1. The Bank has only one geographical segment i.e. Domestic Segment
2. The Segment information is compiled by the Management and relied upon by the Auditors,
3. Figures have been regrouped & reclassified wharever necessary.

_
| QUARTER ENDED
SA. PARTICULARS | 31422071 [ 30082011 | 31152075
(Reviewed) {Reviewed) | (Reviewed) (Reviewed)
1 | Segment Revenue i
a) Treasury Operations 465.52 428.64 415.95 1321.73 | 1646.19 |
E’LCorporate/Whoiesaie Banking 941.¢2 881.77 85273 | 264249 | 184118
c} Retail Banking 805 79 517.02 47317 | 1775.07 128252
_d} Other Banking Operations 6.55 17.72 10.85 4343 | 41.36 | _59.20
| e} Unallocated 0.00 0.00 | 0.00 0.00 | 0.00 0.00
Total 202078 | 194515 | 1552.74 578342 | 439133 6093.94
ﬁess: Inter Segment Revenue 0.00 | 0.00! 0.00 0.00 0.00 0.00
Income from Operations 2020.78 | 194515 | 1552.74 5783.42 | 4391.33 6083.94
2 r Segment Resuits [ Profit/ (Loss} after Tax & ’
Interest ] |
a) Treasury Operation _ (76.01) (5.87) | 43.65 (144.05) ] 64.31
sz}L Corporate / Whoalesale Banking Operation 165,02 87.80 | 114.60 ] 417.83 | 281.29 133.22
| ©) Retail Banking Qperation 12702] " 5807 (21.46) | 258.01 | (2.75) | 39.96
| d) Ciher Barking Gperation 485 1165 325 | 28.92 | 997 | 33.@
| e} Unallocated 0.00 | 0.00 0.00 0.00 | 0.0 | 0.00
Total 220.88 | 147.65 140.04 560.71 | 352.81 | 393.5q
Less: (i) Inferest | 0.00 (.00 0.00 0.00 | o,oo! 0.00
{ii} nO;?zrﬁUn-allocabFe Expenditure ’ 5.50 1.00 j 266 ‘ 750 ( 766 I 5.?57
{iii) Un-alloczble Incoms | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.0
Total Profit Before tax | 21538 146.65 | 13738 | 55321 34515 387.82
|_iv) Taxes including Deferred Taxes | 79.84 | 46.23 | 47.13 | 195.21 | 84.17 ] 57.43
| v) Exlraordinary Profit/ Loss | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00
i | NetProfit after tax , f 135.54 100.42 | 9025 | _ 358.60 |  266.93 330.39 |
'3 Capital Employed {Segment Assets- I l ’ )
Pegment Liabilities) |
a} Treasury Operation ! 38192 164.63 | 24212 | 381.92 24212 1 332.93
| 0 Comorate / Whoiesai Banking Operation | 122093 | 181687 | 108316 | 122099 | 1osre | 2085
[ ©) Retaf Banking Operation i B50.74 908.88 | 584.67 | 650 74 | 58467 | 1070.68
|_d) _Cther Eanking Cperation [ 101386 (421.52) | 43697 | 101386 | 436.97 | (734.16)
i &) Unaliocated | 105210 171832 | 935.91 I 105210 | 935.91 | 1060.63 ‘
3 h%tm | 431951 4ters|,  azszss | 431861 3252831 397093
=3
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The above financial results for the quarter and nine months ended December 31, 2011 have been arrived on the same accounling
policies as those foliowed in the preceding financial year ended March 31, 2011.

The financial resulis have been arived at after corsidering depreciation on fixed assels, income tax and other usyal and necessary'
provisions on estimated basis. The provision for standard assets, non-perfosming assets and depreciation on investments has bean
made on the basis of prudential norms issuad by Reserve Bank of India from fime 1o fime.

The Bank made provision towards counter-cyciical buffer amounting to ¥ 264.91 crore for the half year ended September 36, 2011 in
accordance with RB? Circufar No. DBOD. No.BP.BC.87/21.04.048 dated Aprit 21, 2011, As such, the NPA Provision Coverage Ralio
of the Bank, as of September 30, 2071, stands at 70% with respect to Gross NPA as of Seplember, 2010. NPA Provision Coverage
Ratic stands at 87% based on Gross NPA as of December 31, 2011 as against 50 02% as of December 31, ZHD. The said counter-
cyclical buffer is continued for the ning menths period ended Decemboer 31, 2011

In accordance with guidelines issued by RBI vide Notification No, DBOD No.BP.BC.80/21.04.018/2010-11 dated February 9, 2011,
provision for ¥ 76.86 crore has been made for the nine months ended on December 31, 2011 (T 25.62 crore for the quarter ended
Cecember 31, 2011) towards the amortization refating fo enhancement in Gratuity limit ang re-opening of pension aption for existing
empioyees (representing 7% of T 10248 crore being the amount of amortized halance to be charged to the profil & loss account
during the year 2011-12).

Steps are in progress for adjusiments/recenciliation/elimination of inter-branch transactions, transactions wilh other banks/institutions,
nominal accounts and old entries efc. under other assets and liabilities, batances in subsidiary and general ledger in respect of cerfain
depesit acoounts, clearing accounts, ofher assels & fiabilites and charge of depreciaicn on fixed assets and inter-branck transfar of
fixed assets, the amount of which is not ascertainasle and in the opinicn of the management, the consequential impast thereof on
revenue is not material,

The figures of the earlier periods have been regrouped wherever necessary,
Detaits of investor complaints for the quarter ended 314 December 201 1-

Investor complaints at the beginning and al the end of the quarter ended December 34, 2011: Ni. Complaints receivec and resoved
in the said quarter were ¢2.

The abeve results have been compiled as per the listing agreement and subjected to limited review by the Statutory Central Augitors.
The above results have been laken on record by the Board of Directurs of the Bark at its meeting held on January 20, 2612

January 20, 2012

Place: Pune

,{"‘PJL/ . ™
2. -
. el
G Sanghvi A § Bhattatharya .
Executive Director Chairman & Manjiging Diracit%)

'19““\7
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Ray & Co. Jodh Joshi And Co. JCR & Co.
Chartered Accountants Chartered Accountants Chartered Accountants,
21A, Shalcespeare Sarani, I. P. House, 1¢ Floor, Raval House,
Fiat - 8C, 8 Floor Ravinagar Square, 18% Road,
Kolkata - 700017 Amravati Road, Khar (W),
Nagpur - 440010 ' Mumbai — 400 052
N. Kumar Chhabra & Co. DSP & Associates For Kirtane & Pandit
Chartered Accountants Chartered Accountants, Chartered Accountants
SCO 1094-95, Sector 22-B, 783, Desh Bandhu Gupta Sangati,73/2/2,
Chandigarh - 160 022 Road, Bhakti Marg, Off Law College
Near Faiz Road Crossing, Road,
Karol Bagh, Pune - 411 004.
New Delhi - 110 005
REVIEW REPORT
To

The Board of Directors,
Bank of Maharashtra,
Pune.

We have reviewed the accompanied statement of un-audited financial results of BANK OF
MAHARASHTRA for the quarter/nine months period ended 31+ December 2011, except for the
disclosures regarding "Public Shareholding' and Promater and Promoler Group Shareholding'
which have been traced from disclosures made by the management, which have not been audited
by us. This statement is the responsibility of the Bank’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
OUr revicw.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Reuview of Interom Financial Information Performed by the Independent Auditor of the Entity issued by The
Institute of Chartered Accountants of India. This standard requires that we Plan and perform the
review to obtain moderate assurance as to whether the financial statements are free iTom material
misstalement. A review is limited primarily to inquiries of Bank personnel and analytical
procedures applied o financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

In the conduct of our review, we have reviewed 20 branches of the Bank and relied on the review
reports in respect of not-performing assets received from Concurrent Auditors of 119 hranches
anid other Audit firms in respect of 34 branches specially appointed [or this purpose. These review
reports cover 60.93 pervent of the advance portfolio of the Bank. Apart from thesc review reporls,
in the conduct of our review, we have also relied upon various returns received from the branches
of the Banl. /
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Based on our review, as aforesaid and subject to the following:

a) Effect on the accounts Jor adjustments / reconciliation / elimination of inter-branch
iransactions, transactions with other banks/institutions, nominal accounts and old entries
etc., under other assets and liabifities and baignces in subsidiary and general ledger in
respect of certain deposit accounts, clearing accounts, other assets & ligbilities and charge of

depreciation on fixed assets and inter-brancl transfer of fixed assets, the amounr of wihich is
not ascertainakle,

b) Capital adequacy ratio and earning per share are subject (o the effect of observations in para
(a) above

nothing has come to our attenttion that causes us to believe that the accompanying statement of Un-
audited financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

For Ray & Co. For Jodh Joshi And Co. For JCR & Co.
Firm Registration No.313124F Firm Registration No.104317W  Firm Registration: No.105270W

Chartered Accountants Charterec;i;?ﬁtan

Partner
M. No.016792
For N. Kumar Chhabra & Co. Tor DSP & Associates For Kirtane & Pandit
Firm Registration No.000837N Firm Registration No.: 006791N Firm Registration No.105215W
Chartered Accountants Chartered.,Aecoyntants Chaf*e red Accountants
&»b&j‘i\)\ l,;f?ct?“\ {j’ Co g B 'L;f';:_“;;;;:;;,:.;}_, 3P ’
. :‘?@ N . " T e ¥ * «{Sharad Bhagwaf}
(Navtej Kumar) % ciarmicann (Sanjay ]amﬁ ! . Parmer /
Partner b Partner ing o M. No.003072 |
M. No.080496 Ry M. No,081906

Place: Pune
Date: 20.01.2012
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