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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENCED 21 DECEMBER 2011
[T In Lakhz)]
Farliculars QUARTER HARTER QUARTER NINE MONTHS  NINE MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED EMDED
31122011 30.09.2011 31.12.2010 Az 31.12.2010 31.032011
{LInaudited) {Unaugdited) (Unaudited) [Unauditnd) {Unauditad) {Auditad)
Funida Deployed 4548920 345231 2TTATS 1188913 634840 B40534
1. {B) Income fram Opsrations sAT2 45134 35869 142244 f2u52 128384
{b) Cithar Oparating Income 4805 4034 2743 T 7358 10848
Tetal [neama (a%h) ’ B0Z77 49168 28712 154412 100308 129233
2. Expenditure
&) Employas Cost 5000 4714 2538 14145 10168 14472
b} Marketing and other Camrmissians 470 3786 3327 11889 7285 10258
@) Recovery Cost 2390 21582 N 6340 4272 826
d} Provisian for Doubtful Debis not and Bad Clabts wrtten off 3580 4408 4485 11407 16686 20481
a} Dapreciation k-] 340 313 1013 214 1186
f} Qthar Expondliure 5818 4302 2581 14286 s 9356 13628,
Total Expandilurs (8 betrd+a+l) 21888 18710 18950 o072 48802 B5828
3 Proflt from Cperationa before Othar Income and Intarast (1-2) 3R389 28488 21732 45340 S1508 73407
4,  Cher Incoma T8 162 127 "] 839 1380
5. Prafit bafafs Intanmst (3+4) ' 3B468 28820 21850 Lyt 52355 74787
8. Interest and gthor finance charges 27 16732 10356 51681 25859 7788
7. Prfit/ {loss) from ordinary activities befora tax (5-6) 17747 42088 11503 440198 26384 awheE
8. Tax Expenaes (including Dalarrad Taxss) B748 51 3RB4 14289 [:1:1n)-] 12320
9. Net Profit/ (loss) from ordinary activities after tax (7-8) . 11888 B737 7639 29817 17594 24662
10, Prier panod adjustmants
Tax adjustments pertalning to eariar ysar - - - - . 33
11, Net Profit/ (loss) for tha parisd (9+10) 11989 8737 7839 2017 17804 24608
1Z.  Paid-up Equity Share Capltal 3883 962 3663 3663 3883 62
(Face Value ; T104 per shara)
13,  Resarves axeluding Revaluation Reserves as per Balance
Sheet of previous aceaunting year - - - - - 132148
14, Esming Far Snare (Net annualisad) beforg and sfer
Exatraardinary hem .
Basig (T} 2.Te 23.85 20.87 21,43 4807 67.47
Diluted {T) az2.62 2122 2087 B1.11 48.07 G747
18, Public Sharehalding
MNunber of Sharps 16090807 16090807 16294037 76080907 18204837 16050507
Percantage of Sharakalding 43.92% #43.83% 44.45% 43,83% 44, 48%, 43583%
16. Pramaters and Promatar Group Shareholding
a} Plédgad / onaumbarad
MNumber of Shares Nil Nil NIl Nit Bl NIy
Parcentaga of Shares (as a % of total shareholding of Mil Nil NIl it Nit Wil
promotars and prometar graun)
Parcantage of Shares (a5 a % of the total share Nil Nl . NI Nit it Nl
capital of the Campany) :
by Nen encumbared
Number of Shargs 20538189 2053R169 2023423% 20533168 20334239 20538165
Parcantage of Sharas (A% a % of tatal shahelding of 100,00% 100.00% 100.00% 100.00% 100.00% 100.00%
promaters and promoter group)
56.07%

Percentage of Shares {a8 & % of the total ahare 58,07% ER.O7Y, 58518, 56.07% 55.51%
capital &f tha Campany) ) .
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MNotea:

1. Tha abava resulz have been reviewed by the Audit Committes and approved by the Board of Directora In their masting hald on 18 Janyary 2012 and have baan aubjected
to & kmited raview by the Statutary Auditass.

2. Figuraa for the previaus periad have been ragrouped, wherever nacessary, to mexe tham comparable with the currant penod.

3. Tha Company continues to strangthen ita provisloning nerms Beyand the Resarve Bank of Indla regulations by aceslarating the pravisioning to an aarly stega af delinguancias
based on past experionas and smerging tends.

4. ‘The Company is_angagedprimarily In*the - business_ of ﬂﬂanning and aceardingly tharm are no separata reportable sagmenta &% par Accoyunting Standard 17 dealing wilh *
Segmant Raperting. T

BES The Company did not have any invester complaints pending as on 1 Oc!mmr 2011 and as o 3 Ducnmbnr 2011, Thare werae 3 investera’ somplaints roceived and disposad aff

during the quaner anded 31 Clacambar 2011,
5. The Company has designatad an axclysive g-mail Id viz, Jnvsstnr.narvlca@ba]n}l‘innerv in faf irvestor griovance redreasal.

“, By qrdar of the Board of Directams
M For BajayFipance Limhad
™,
‘\.\‘
"
Pune N : Rahdl Balal
18 January 2012 . A alman
FagaZat 2 \ ]
. . . . ‘
\ \
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The Beard of Directors
Bajaj Finance Limited
C/o Bajaj Auto Limited
Mumbai — Pune Reoad
Akurdi

Pune —411 035

1. We have reviewed the accompanying 'Unaudited Financial Results for the Quarter Ended 31
December 2011" in which ara included the results for the nine months and guarter ended December
31, 2011 of Bajaj Finance Limited, except for the disclosures regarding ‘Public Shareholding' and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialled by us for identification purpeses, This Statement is the
responsiblity of the Company's management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to cbtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinien

4. We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not exprassing a review opinion thereon,

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards natified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartared Aceountants

Anish Amin

Pune Partner
January 18, 2012 Membership Number 40451
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LENDING

PRESS RELEASE

Bajaj Finance Limited Results - 3™ Quarter Financial Year 2011-12

Bajaj Finance reports AUM of T 11900 crores and a quarterly profit after tax of
T 120 Crores - A growth of 58%.

The Board of Directors of Bajaj Finance Limited in their meeting held today, took on record the
Unaudited Financial Results of the Company for the 3™ quarter ended 31 Decemnber 2011,

Performance Highlights-Q3

* Customers acquired during Q3 FY12 4y 39 % to 6,84,238 from 4,91,386 in Q3 FY11.

* Deployments during Q3 FY12 A 68 % to T 4,649 Crores from T 2,774 Crores in Q3 FY11.

L

Total income for Q3 FY12 Ay 55% to T 603 Crores from ¥ 388 Crores in Q3 FY11.

¥ Profit after tax for Q3 FY12 #4 58 % to ¥ 120 Crores from % 76 Crores in Q3 FY11.

L

Loan losses and provisions for Q3 FY12 ¥ 20% at ¥ 36 Crores as against T 45 Crores in
Q3 FY11.

# Provisioning coverage ratio for Q3 FY12 stood at 81% against 77% in Q3 FY11.

7 Net NPA for Q3 FY12 stood at 0.25% against 1.1% in Q3 FY11. The Net NPA for Q3 FY12
is the lowest for the Company in the last 5 years.

* Capital adequacy ratio excluding current year's profits and including current year’s profits
(including Tier-Il capital) stood at 14.7% and 17.3% respectively. The Company continues to be
well capitalized to support its growth trajectory,

Kev financial figures

(% in Crores)

Particulars Q312 | Q311 ] QoQ | 9m"12 | 9Im'11 | 9m on 9m FY-11
Customers acquired (nos in '000) 684 4911 39% | 1719 | 1200 43% 1570
Assets under Managsement 11919 | 68B6B | 74% | 11919 (- 6868 74% 7571
Receivables under financing activity | 11052 | 6710 | 65% | 11052 6710 65% 7270
Total Income 603 388 | S55% | 1549 | 1012 53% 1406
Interest Expenses 207 103 [ 101% 517 260 99% 378
Net Interest Income (NI} 396 285 | 39% 1032 752 37% 1028
Operating Expenses 183 | 125 | 46% 477 321 49% 453
Loan Losses & Provisions 36 45 | -20% 114 167 ~32% 205
Profit before tax 177 115 | 54% 441 264 67% 370
Profit after tax 120 76 | 58% 298 176 69% 247
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(% in Crores)

Deployments | Q312 | Q311 | QoQ [ 9m™12 [ 9m"11 | 9mon 9m | FY-11
Consumer 2149 | 1452 | 48% | 5368 3514 33% | 4671
SME Business 1240 740 | 68% 3141 2011 5&% 2724
Commercial 1260 582 | 116% | 3080 | 1423 116% | 2040

Total 4649 | 2774 | 68% | 11589 | 6948 £7% | 9435
Analytical Ratios Q312 Q311 | 2m™12 | 9m"11 FY-11
Secured to Unsecured mix 85:15 83:17 | 85:15 | 83:17 84:16
Operating expenses to NIl 46.2% | 43.9% | 46.2% | 42.7% 44 ,1%
Loan Losses to NIl 9.1% | 15.8% | 11.0% | 22.2% 19.9%
Return on average assets under financing activity,
not annualized 1,2% 1.2% | 3.3% | 3.3% 4.3%
Return on average equity, not annualized 7.5% 5.9% | 19.8% | 14.2% 19.3%
Net NPA 0.25%  1.10% | 0.25% | 1.10% 0.80%

(T in Crores)

Assets Under Management (AUM) | Q312 | Q31| Qo0 | FY1l
Consumer 4810 | 3152 | 53% | 3332
SME Business 5108 | 2982 | 71% | 3324
Commercial ‘ 2001 734 | 173% | 915

Total ALUM 11919 | 6868 | 74% | 7571

Launch af new product - Flexi lean:

The company announced a new product variant for its SME customer segments viz. “Flexisaver”,
The product allows the customer flexibility to “Draw when they want” and “Pay when they want”

without any charges. This product is a first of its kind offered by a NBFC. The company continues
to not charge any of its custorneérs any pre-payments or part pre-payment charges

Launch of Enterprise Data Mart:

The company continues to invest deep in enhancing its technology capability to improve risk
management and growing cross sell, In line with the same, it expanded its current data
warehousing framework to include enterprise wide analytics to improve cross sell, controllership
and faster decision making.

For Bajaj Finance Limited

Pune
18 January 2012
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