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FORD, RHODES, PARKS & CO.

CHARTERED ACCOUNTANTS

"PARUVATHAM" Fhona . 24894498 / 42029940
No.2, 66th Street, Off 7th Avenue Fax 1 24894498
Ashok Nagar, Chennal - 600 083, e-mail . frpchennai@gmail.com
website ;| www.fordrhodesparks.com
To

The Board of Dircetors
Aban Offshore Limited
113 “Janpriya Crest’
Pantheon Road
Egmore

Chennai 600003
Tamilnadu

India

REVIEW  REPORT OF THE UNAUDITED FINANCIAI, RESULTS OF
M/5 ABAN OFFSHORE LIMITED, CHENNAL INDIA FOR THE QUARTER
(3 MONTHS) ENDED 31°" DECEMBER 2011

We have reviewed the accompanying statement of unaudited financial results of M/s Aban
Offshore Limited for the quarter (3 months) ended 31% December 201 | except for the disclosures
regarding ‘Public Sharcholding’ and ‘Promoter and Promoter Group Sharcholding” which have
been traced from the disclosures made by the management and have not heen audited hy us.
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Dircetors. Our responsibility is 1o issue a report on these financial statements based on
DUF FCVIEW,

We conducted our review in accordance with the Standard on Revicw Engagement (SRE) 2400,
Lngagements to Review inancial Statements issued by the Instituie of Chartered Accountants of
India, This Standard rcquires that we plan and perform the review Lo obtain moderate assurance
25 to whether the financial slatements arc [tee of material misstatement. A review is limited
primarily 10 inquiries of’ company personnel and analytical procedurcs applicd to flinancial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.
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FORD, RHODES, PARKS & CO.

Based on our review conducted as above, nothing has come to our notice that causes us to
beliove that the accompanying statemen of unaudited financial results prepared in accordance
with applicable Accounting $tandards and other reeognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any malerial
misstatoment,

For FORD, RHODES, PARKS & C0.,
Chartered Accountants
1CAT - Registration No: 102860W

R swamy Subram
Bartocr
embership No: 0Y6059

Place: Chennai
Date : January 31, 2012

Pape 2 o2
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R Aban Offshore Limited
NHEMT. BYS. E—
AvhC2i6 Duslity Regtrrar }
UNAUDITED STAND ALONE FINANCIAL RESULTS {PROVISIONAL)
FOR THE QUARTER MINE MONTHS ENDED 45T DECEMBER 2011 ¥ lacs
VEARTO DATE | YEAR TO DATE | pero o
PARTICULARS CeNbep | duanTER auarTer | FIZIECR FOR 1 FIGURES FOR Laccounting
31.12.2014 so.on.201  [ENORESA22MO oo enpeD | PERIOD ENED | YEAR ENDED
{UNAUDITED) | {UNAUDITED) (UNAUDITED) 31.12.2014 3.12.2010 31.02. 2011
(UNAUDITED) (UNAUDITED) (ALIDITED)
1. INCOME
INCOME FROM OPERATIONS 17427,93 1328710 28116,54 47270,74 B0322340 11907420
QOTHER ORERATING INCOME . . B, - - .
TQTAL INCOME -[A) 17437 .52 13257.14 28146,54. £727D.74/ 30322 .24 149074 29
2. EXPENDITURE
CONSUMPTION - STORES , 5PARES & FUEL 1228.568 1088.50| 1700.80 3851848 4378.15 BA73.058
STAFF COST 212687 1871 31 1673.87 5882.13 5670.07 7858 .45
RENTAL GHARGES FOR MACHINERY 700.75 451.78 1263.00 2152.07 209725 3132,77
REPAIRS AND MAINTENANGE g52.72] 32647 018,27 2350,84 403,81 4701 61
INSURANCE 95449 1009.30 539.18 2800.66 1358.08 1823,86
DEPRECIATION 071,86 297116 272419 8881.42 864411 11480 81
EXGHANGE FLUCTUATION LOSS (NET) - - - - - $002.74
QTHER EXPENDITURE 5680.87 4284.18 434067 13368.19 11845.87 17234.50
TOTAL EXPENDITURE-(B) 14844,04 12043.66 13205.57 39063.29 26997.14 5A07.76
Pt DTERCer OPERATIONS  HEFORE ?:_':.ER 2563.92 1253 44 1485657 £218.45 513525 30 BO748.63
4. OTHER INGOME 1177.05 28528 1,885.84 303752 £274,70 7e57.11
5. FROFIT BEFORE [NTEREST AND EXCEPTIONAL
TEMS (3 441 A780.87 1638,79 16552.21 41263 97 S8568,80 H8423 64
& INTEREST 9413.28 BETT 21 302,62 2a214.54 24928.16 32865.70
7. PROFITALOSS) AFIER INTEREET BUT BEFORE
[E.R} {5652.31) (7138.42) B245.29 {14860.57) 31663.74 35355704
8. EXCEPTIONAL ITEMS - - - - - -
;'EEE';ETIELE:? FROM ORDINARY ACTMTIES (B5B2.51) T128.42) 524820 {14980.87) 31863.74 2888794
10. TAX EXPENSES
-GURRENT TAX - #800.00 100,00 11700.00 13800,00
-DEFERRED TAX (NET) (189.58) (425.07) (302.77) (730.28) (1,027.44) (1437 013
Hﬂ'ﬂaﬂm‘ USS) FROM ORDINARY ACTIVITIES (5402.78) (6712.35) 5782.96 {143230.29) 20391,18 2339495
12. EXTRAQRDINARY TEMS (NET OF TAX EXPENSE) . - - - - -
13. NET PROFIT/{LOSS) FOR THE PERIOD (11-12) {5452.78) (6712.35) E782.06 {14330.20) z0091.98]  z33sass

Regd. Office - Janpriya Crest, 113, Pantheon Road, Egmora, Chennai - 800 008. India

Phone : (81) (44) 28195555 Fax : (91) (44} 28195527 e-mail : gbanoffshore@aban.com Website ; www.aban.com




Foos

31701 2012 13:43 FAX 044 28133327 ABAN CHENNAI
I
14. PAID UP EQUITY SHARE CAPITAL (Equity Shaire 870,33 870,33 870.33 870,33 870.33 870.32
of R4.2/-each)
15. Rerserves excluding revaluation reserves a5 per|
Bafance Sheet of Praviens Accounting Yeart . - - - 202238 19|
16. Eamning per share (EPS) Basic not annualised {in
Ra.} Equity Share of Re.2/- each
{2) before Extraordinary [tama {12.53) {15.42) 132,22 (32.93) 48,24 4632
(B) anter Extracrdinary iterns {12.53) (15.43) 1322 {32.83) 48.24 46.32
Earning per share {EPZ) Diluted not annualissd (in
Rs.) Eautty Share of Ra.2/- each
(2} before Extraordinary ltems (12.44) (14.32) 13.12 {32.70h 47.87 46.05
(b) after Extraordinary items {12.44) [15.32) 15.12 (32,70) 47.87 48.05
17. Public Shareholding
- Number of Shares 15968074 18288974 20433628 19868974 R0433628 20100628
- Perceniage of Shareholding . 45,89% 45.89% 48.56% 45, 89% 45.95% 46.19%
18. Promotera and Promotar areup Shareholding
a} Ptxdged ! Encumbered
- Numbser of shares 8841900 §841600 8328000 &841800 6828900 7026000
~Parcontage of Shares {aa a % of the total share
haldina) of romaoter and oromoter aroun) 368.70%) 36, 70% 29.5T% 96.70% 26.57% 30.00%
-Fercentrge of aharas (a5 a % of the toial shars
capital) of the Company) 19.86% 18.88% 15.89% 18.68% 15.69% 16.15%
b} Non - sncumbered
- Numbmr of Shares 14805841 14006641 18256989 14905841 16258989 83885091
= Percentage of shares (sa & % of the total
share holdina) of promoter and oromotar groun 63.00% 83.30% 7049 63.20% 70.43% 70.00%
- Percentage. of shares (a8 8 % of the total
share capital} of the Company 34 25% 34269, 37.36% o4.25% 37.38% 37.66%

Comh
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Aban Offahore Limited

Sagment wise Revenug, Results and Capital Employed under ciguae 41 gf the
Listing Agreamant for the quariar/nine monthe ended 315t Decembaer, 2011

T Lacs
"YEAR TO DATE | YEAR 70 DATE
QUARTER QUARTER QUARTER | FIGURES FOR | FIGURES FoR | PREVIOUS
PARTICULARS ENDED ENDED ENDED CURRENT PREVIOUS YEAR
3432011 30.09.2011 #1,42.2010 FERIOD ENDED | PERIOD ENDED ENDED.03.2014
(UNAUDITER) { (UNAUDITED) | (UnauDITER) AR 2011 34.12.2010 ¢ AUDI';’EI.:IJ
1. Bagrrent Ravenue .
) Drilting 17350.43 1301419 28020.52 48783.76 88573.01 118208 82
B} Wing Energy 77.51 282,51 6.0z 514,58 749.33 854.40
|iiéome from Operations 17427.53 1329710 2811684 47278.74 BIZZ M T16074.29
2. Bagment Resuits
a} Prilling 4203.57 1522.89 18641, 54 12047 27 57674.19 Ba7HY 27
) Wind Energy (442 60) (284.02) (385.33) (1083.30) (871.49) (1357 &3)
TOTAL 378097 1538.78 1856221 1126397 56588.90 58421.64
Lezs : Intarast 8413.28 8&77.21 Banz gz 28214.54 2493516 2055.70
Total Prafitilose) Bafere Tax (5652.31) {7138.43) 824929 (1496057} 31883,74 35557.84
3. Segmmnt Capltal Employed
a) Drilling 212926.20 220051.82 242231.64 212926.20 24223164 244437 90
b} Winid Energy 443525 4445.19 4567.32 4435 35 458732 4283 97
Total Capital Employsd FIETIP 01 2HETES 2173614 JABTOR.OE ZABTIE.RT]

Notes:

(i} The Board of Directors tack on racerd the abveve Lnaudited finaneial msults 6t s mesting held on 31at Jaruaty 20712,

(i) The unaudiied rasults for the quaner snded 245t Dacember, 201t have been raviewed by audit committes on 315t Janusry 2012 and subjected
to limited review by the atalutery auditors of the Company.,

(Hi1} Status of investor complaints ; Pending at the baginning of the quarter » Nil, Complalnts received during the quarer is
£ and dispoasd off during the quarter iz 8, Pending at the and of the quarter iz - N,

(iv) Pravious perlod figures am regroupadire-arranged wherever Recessary.

By ordayr of the Board

- £

C.F.Gopalkrishnan
Baputy Mahaging Director & Sacratary

Chanrai
F1st January 2011
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FORD, RHODES, PARKS & CO.

CHARTERED ACCOUNTANTS
“PARUVATHAM"

No.2, 56th Street, Off 7th Avenua E:S "
Ashok Nagar, Chennal - 600 083. e-mail
wabsie

: 24884498 /42029940

. 24894498

: frpchennai@gmail.com

: www.fordrhodesparks.com

To

The Board of Directors
Aban Offshore Limited
113 ‘Janpriya Crest®
Pantheon Road
Lgmore

Chennai 600008
Tamilnadu

India

REVIEW REPORT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
OF M/S ABAN OFFSIIORE LIMITED, CHENNAIL, TNDIA FOR THE QUARTER
(3 MONTHS) ENDED 31°' DECEMBER 2011:

We have reviewed the accompanying statement of unaudited consolidated tinancial results of
M/s Aban Offshore Limited for the quarter (3 months) ended 31% December 2011 except for the
disclosures regarding ‘Public Sharcholding” and ‘Promoter and Promoter CGroup Shareholding”
which have been traced from the disclosures made by the management and have not been audited
by us. This stalement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements bascd on our review.

We conducted our review in accordance with the Standard on Review Bngagement (SR12) 2400,
Engagements (o Review Financial Stalements issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate assurance
as 10 whether the {inancial statements are free of material misstatement. A review is Iimited
primarily 1o inquiries ol company personnel and analytical procedures applied 1o financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Page 1 of 2
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FORD, RHODES, PARKS & CO.

Based on our review conducted as above, nothing has come to our notice that causes us Lo
belicve that the accompanying statement of unaudiied consoliduted financial results prepared in
accordance with applicable Accounting Standards and other recogniscd accounting practices and
policies has not disclosed the information required 10 be disclosed in terms of Clause 41 of the
Listing Agrecment including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For FORD, RHODES, PARKS & CqQ.,
Chartered Accountants
ICAT — Registration No: 102860W

Place: Chernai
Date : January J1. 2012

Page 2 of 2
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Aban Offshore Limited

O\

MGMT, $Y5.

Qualiny Kegisrar

UNALIDITED CONGOLIDATED FINANCIAL RESULTS (PRCVIRIANAL)Y

FOR THE GLARTER/NINE MOINTHS ENDED 3467 DECEMBER 2011 T lacy
TEAR TC DATE YEAR TS DATE PREVIGUS
QUARTER ENpED | QUARTER ENDED | QUARTAR ENDED FIGURES ROR FIGURES POR |, .. SUNTING YEAR
PARTICULARE 32201 20.08.2644 LaRERT] CURRENT PERIGD | PREVIOUS PERIEE |0 wh TS 2081
(UNAUDITED) (UNAURITED) {LUNAUDITED} ENOIDD 31,12.2H1 | ENDED 31.42.2010 Aume:'n
(UNAUDITED) (UNAUDITED) 1
1 ANCGOME
INCOME FROM OPERATIONS BO5EE 27 78257.08 7T787 40| Z3BBTE.TT| 244850.53 IM722.28
QITHER OPERATING INCOME - - R R
TOTAL INGOME {8} BENNG.87 76267 .08 7773780 235978.77 244850 53 334722 78
i EXFENDITURE
CONSUMPTION - STERES | SPARES & FlmL a170.82 2510.74 187,06 848,04 9278.4% 13685.4%
STAFF ¢&sT B312.62 852885 845557 26536.60 26039.07 32884.48
RENTAL CHARGES FOR MACHINERY 112,30 7477 1580.74 4214.62] 085,24 4392.83
REPAIRE AND MAINTENANCE 1929.73 402.47 908,83 277854 4Tat.em 451670
INBURANCE 3B48.83 49010 1326.04 10425.80 400051 SB05.55
}EKEHANGE FLUCTUATION L955 (NET) - - 7828.84
GEPRECIATION 14405.70 1236808 11,883.92 A0085.39 A7072.73 4907132
STHER EXFENGITURE 18734.18 143565.82 1084782 42614 87 JNIBT.04 Aa484.32
TOTAL EXFENDITUREB) S04 T 43¥39.66 JW001.35) 1MI36.06 122613.16 1TINI5.27)
3. M OPERA RE E,
INTEREST AMD EXCEPTIONAL ITEME A-B) IPEBZ.08 3261743 39708.25 104751.71 122017 28 181788.09
4. OTHER INCOME 750,63 1283.54) 030,52 207808 2607.05 2588, 15
|5 PROFIT BEFORE INTERE4T AND EXCEPTIONAL [TEMS (3 + & MHIZTT 33781.33 40738.57) 193830.67 1484443 13438315
0.INTEREET 2570000 902,02 2320090 70555 &2 70087 11 | 92374, O
7. FROFIT AFTER INTERBS'T BUT BEFORE EXCHPTIONAL [TEME (25} 1074209 101u.&11 1784551 AAATH K HTY!.:;J T200E. 14
8. LEBS: EXCEPTHONAL ITEME - - 1,248.43 . 37.690.13 | 439,18
9. AROFIT FROM CROINARY ACTRATIKS BEFORE TAX TATEZ08 1078061 16100.18 Aiatd.ng 17481139 2314905
e ey VO V1B BEFORE TA: LI L
10. TAX EXPENSES
-CLRRENT TAX 363888 328488 5B7E. 78| T91048.62] 20952.94 2874503
-OEFERRED TAX [MET) (19088 (428,18, {202.77) (730.00) {1027 44} 11437.20)
AL NET PRAOPIY { (L 095) FROM SRDINART ACTIVITIER AFTER TAX 73487 FE25.04 10627.14 4099.42 (3845.21) Thdo .41
12. EXTRAORDINARY ITEMB (MET &P TAX EXPENEE) R R . .
13. ADD: BHARE OF PROPIT 7 (LOBE) IN JOINT VENTURE . . (4325.50) - 117259 aasd 13
14, NET PROFIT / (LO5T) FH4.87 THEE.O04 E201.68 24099.47 {41.13) 1ddst 8y

Regd. Office : Janpriva Crest, 113, Pantheon Road, Egmare, Channai - 00 Q08. |ndia

Phone : 181} (44) 231855855 Fax : (91)(44) 28198527 e-mail : abanoffshore@aban.com Website : www.ahan.com
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5. PAID UP EQUITY SHMARE CAPITAL (Equity Share of Ru.2-wach)
14, RESERVES (sxcluding revaluayan TRREIVES A9 ter Bakanaa
it of Pravicus Ascounting Year

17. Eaming per aharw (EFS) Basic not annualissd {in Rs.)
Equity Ehire of Faca Valoe of R3 2 skch

im) befora Extordinory iems
Ib) miter Extraordinary ltams

Enrning per share {EPS) Diluted not anpuallsed (it Na.,)
Equilty Bharu of Face Valus of Bs.P-ageh

(a) befora Extracrdinary ftems
(k] aftor Extraordinary Hapix

14, Public Bhareholding
- Numtrer of Shares

r Peraenlige of Sharahalding

1%. Frometers and Prométer group Ahamheding
2] Pliclged 7 Encumbered

+Numbar of ahares '

+ Percanlige of chara (A8 4 % of tha total share holding
of fromoter and pravnetor group)

- Purcentaga of shares {as 2 % of the total share whgital
of the Company)

b} Nen - encumbaped

= Numbwr of $hares

- Pafticmge of shonk {is a % of tha total ham holding
of promoter and promater group)

- Parcontage of Shkres (a3 % of tha total shars copital
&f the Company)

870,33

16.81
1581

1585
.66

19045374

45.89%

341800
38.70%|
19 56%

14905641
53.30%.

94.25%

70,33

1821
18.21

15.00
18.08

1GEREST4

435.88%

2841009
18.70%
19.86%

14505841
63.30%
H.25%

870.32

14.25
14.26

1414
14.14

20433526

48.05%

SAImE0D
20.57%|

15.00%

18255060
To4d%
IT.35%

&74.33

5538
65.38

54.00
E4.00

TRPE0ET,

45.84%

{41500
38.70%
19.88%

14905841
&340
34.26%

270.83, a3
. 170608 63
(1.04) 25.881
(184 25,88
(r.52) 26.72
{1.53) 2372
20433020 20100824
45.99% 46.48%,
5a28000 7028800
20.57% 30.00%,
15 B .10%
TOAW 70.00%
37.36% 27.88%,

>N
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Abnn Offahsre Limhay

ument wise Consolilated Ravanus, Conai Remutts ang ¢ d Capital Employad under clause 21 of the
Listing Agreamant for tha Quarter/nirg monthy sndad 313 Docembar, 2011
Flaes
YEAR TO DATE YEAR TO DATE
PARTICULARS CUARTER ENDED | QUARTER ENDED | cuamTER ENDED | FIGURES FOR THE [ FoLkes FOR THE AW:S,E‘:&H"M
2201t 30992011 .12.2010 GUNRENT PERIOD | PREVIGUS BERIOD [“gape n YEA
{UNALDHTED) (UNAUDITED) (UNAUDITED) 22014 rz2099 |AUDITED,

1, Sagmant Revenua el WBAUDITED)
4} Ciriling BEE0D 38 78029.84 7770158 236480 74 24410120 347,85
) Wind Enerpy 7701 22124 §6.02 51598 740 1 88441
Mt Sales / lpcomn frev) Oparatione A§las.67 Th67.08 TTrer.en 23A4¥6.77| 244280 83 4TI 38
2 Begment Radix
) Driliing 36905,30) 34035 85/ 3B70A 93 1t4028.77 BE180.00 128847.24)
) Wind Enargy (452.03} (294.37) el W {1088.10)| (1031703 {1321.70)
TOTAL FG4ELTT J3TMas EE= PRTY 103830 4% A7148.30
Luss : Intarast 5700.08 22092.02 28283 95 T0InE.B2 70087.71

refit Bafe iy Tax TE¥5z.08 T07EEAT {511 b7 1708118
3. Bagment Capitk) Employad
a) Ditlling 314729.89 5987.87 2E0540,42 Mi72.60 250540 42 Z30264.21
?_1 Wind Enargy - A8 87 @1 45BB.68 430887 dasa.gaL A2yn.81

otal Capital Employed 31311578 28370778 TE512944) 31636 _M

Nt

{1l Thé Board of Cirectors taok on record and upproved the ahove unaudivyd finandal ryslts at Its mapting held on
3Lk lnuary 2012,

(i) The unsudited racitey for the quarker ended 31ct Decenber, 2011 have bean roviewed by audit committas gn 315t January 2012 and subjected
to limitwd review by the statutory suditors of the Campany.

i) Status of invastor complsints : Bending at the beginning of the quarter - Nil. Complaints recelvad during the quartar iy
4 and dispozad off during the quarter I 8. Pending at th 4nd of the quarter is - hif.

{iv} The stand alone fAinancisl resuits are ay ynder:

Particulars Quartar ended Quarter anded Quareer erded Yiur ended
31/13/2011 30/09/2011 3141272010 31/0%/2001
{Unaudited) {Unsudtted| {Unaudited) (Audited)
Flaca TLacs Flacs 7 Lacs
Income from oparations 17,427.93 15%T0 2811854 119074.28
Profit/(Loss] boforg the (#,5582,31) F.1%.42; d240.29 3555704
Prafit /(Losc} sfter tax (B.452 70) 6,712.35) B7E2.08 23304 45

The Stand alana financlal resutty of the Company for the aforsusid pertod cn B viewed on It5 website at www,sbanoffshora.com

{v] Provigys period figures ave regrotpaed/re-amangad wherever ReCassary.

By order of the Board

Chunnaj

31t January 2092 C.P.Gopalksishnan

Durputy Managing Diractor & Secretry




