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= Audited Consolidated financial results of 31 infotech Limitsd EE RS
[Rupees in Lacs)
Swl "“I | YeartoDate Yaar to Dats
B " i figures for figures for
3 months 3 months the previous "'""'l"""“'l "'""’"i ""’“"I Figures for
i S i (31M212011) [3112/2040) et
Particulars (322011} [30/08/2011) (2U122010) Ended 31/03i2011
Audited Audited Audited Audited Audited Audited
1 Nel Saiesfincome from Operations SR ] wot5|  dsym| e (1 7Y N1/}
e 23481 23,547 aize6 | eomee 83,168 | 122,801
L | A R EAN TR S w a re au L 5,057 1711 2519 | 83 7,878 | 10,060
e, W‘r-ﬂm == 11,284 14,748 19,624 | -'IJ:I.UM. | 50,388 | _ Bi700
d. Total 39,832 #0,104 53,438 I 118,307 160,215 214,551
Item axceeding 10% of tha iotal [ [
|Erpendiure : T 1ady | = ] e s ]
~ |Cost of thir | putsourced serices & flams 5,840 6,087 11,473 | 17,251 32634 45,364
1 Profit (+)/ Loss (-} from Opevations before Other income, interest & Exceptional ems (1-2) i _ i4mT) 9,668 | 1l.n:r . 1417 | 31,599 42424
4 Other Income BT _ipm8 | 756 | 2,188 TN 1773
| 8 _mel.m{-} before Interest & Exceplional tems (3+4) T | (4,130) 0785 | 11,08 16,602 33,107 | 44,1497
B |inmrest l 7224 | 5221 4,860 | ATET | 13,248 | 18,078
T | Profit{+1/ Loss (-] sfter intevest but before exceptional iems (5-6) H | (11,354} 5,544 8,424 lhlﬂi 19,949 A
B Add: Excaplional Incoma { Hems —_— - _E = | = |
9 |{Less) - Exceptional Hems - Customer claims = (2,501} 2 {LW} T | s
10 |Profit (+)/ Loss {-) from Ordinary Activithes before tax (T+8-8) (11,354) | 3,043 6,424 (3.570) 19,841 26,1
11 |Less/{Add) Tax axpanse == 2433 a4 (12} 3.0 L] 7EB4 |
12 |Net Profit {+)/Loss(-} from Ordinary Activities after tax (18-11) [13,787) 2,680 A3 16,830) 19,017 25,387
13 Add ] (Less) '@ﬂmﬂm STt T == C 406 | = = i
14 |Extraordinary Ibem : == = | = o C5 1wt ;
15 |{Lass)idd: Minarity Interest 15 {  (1es)) 5 202)| @5y {106}
16 | Add: Share of profit in Associate - - = == -
17 _ HnFmﬂt after minority inlereat and discontinuing operations (12-13-14+15+16) _[!I..?H] 1,524 8431 | 2000 [6826)| 18,842 25,251
18 F‘aii-upw share capital 16,196 19,189 18,130 18, 188 18,180 15,199 |
Face value per share (Re) 10,00 § woo]  fooo | 10,00 | 10.00 10.00
19 |Reserves excheding Revalustion Ressnes 81,317 | 106,051 101,283 81,317 104,293 90,817
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iR e . B 13 M T R R Infolech Limited LT N TR
{Rupees in Lacs)
Corresponding
3 months ended Year to Date Year to Date
Preceeding in figures for figures for
3 months 3 months the previous current period previous period Figures for
ended ended WEar ended ended Pravious Year
Particulars [FM2011) (3OsiZ011) (31H212010) (3M2E011) (32010 Ended 31032011
Audited Audited Audited Audited Audited Audited
| 20 |Eamnings Per Share (EPS) | =
llmlrgs Par Share (bafore exceptional ltems and discontinuing operations] =t T =
{Basic lFﬂl — 2 B 325 | 12.685) 9.81 12.81
[Diuted (R, (7.26) 252 324 (2565) A
. _hwmmymwlmmmwmmmhm 1
Basic [Rs.) == {7.26) | 1.22 ] [3,74) BB 1281
Diuted {Re.) {7.28) 122 = {374} 68| = 1275
3 |Public Sharehglding ke R ] IO
MNurnibier of shares = 152 950,389 152,950,350 162 BE0, 359 152.950 m 152 860 365 152 950 380
Perertage of sharmhoking AN 78.67% | 79.6T% | 79.66% | _TB6TH T T9.67%
lpwi” &) PledgadEncurmbered il D] e el !
- Number of shanes - = = Lt - 3 | O
-w:ﬁﬂMWWWﬂmwmj{wﬂ - - = = | = |
- Percantage of shares (as a% of the total share caphal of the company) 1 - . - = £ -
MNon-sncumbened i - E
| - Number of shares = 39,036,100 38,036,190 39,036,180 38,036,180 30.036,190 | 39038180
-—Fwﬂm;unﬂdhwwmdwmm’ml 100.00% __100.00% | 100.00%. 100.00% _ 100uD0r%. 100.00%
| - Percantage of shares (a8 8% of ihe total share capltal ofthecompanyy) n _ 033%| 20.23% 20.34% 20.33% 20.34% 20.33%
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[Rupses In'Lacs) |
Cormespanding
3 months ended Yoar to Date Year to Date
Proceading in figures for figures for
3 months 3 months the previous current period previous pariod Figures for
onded ended year ended onded Provious Year
Particulars (322011} [30/OZ011) (3 201a) (31122011) {3122010) Endad 31032011
Audited Audited Audited Audited Bapdited Anedited
! : E ! 1
1 | Segment Revenus w3 el S e St | . AR
a_ |ITSoltons | szess 45,519 | 45,427 123,803 12748 | 174,881 |
b Transaction Services £ 2T | 2,182 3,251 | 18,248 8821 64,308 B o4
‘Total Net sales/Income From Operations (s+b) - [ asam | 49,770 | 63,775 | 132,724 | 191,814 256,975
2 Segment Results [Gross Proft . s b i =
| & |[TSokdioms = R RE R o SRR i 8,313 19,877 0.7 48,221 58,083 40,765 |
b |Transaclion Services 511 G4y 5333 2437 19434 | = 24581 |
(Total = - BN 20,818 | F 51,658 | 78,527 | 105,346 |
Less: [Salling and Other axpenses 2 0584 | BA41 13,208 | 20920 3250 | 52,872
o TP R i AT ' 7.z 5,2 4,868 17871 | 13,2458 _1egore
 Depraciation & Amarisaton . = 5,087 AL 2518 831 T&78 10,050
Add: | Un-allocable income L] TR _ e gl T 1,088 756 2,185 1,588 1,773
- Total Profit (+}/ Loss {-) Before Tax = (11,354) 5544 B AZ4 {1,088) 19,841 28,471 |
i ¥ L

The group undetakes sale of software products & sarvices aMiiated o thase products, software developmant

and consulting, IT infrastruciure services and | T enabled sarvices collectively refermed o as 1T Solutons’ and

BPO rolated sarvices refarmad 1o as “Transaction Services' These businesses have been considered &3

primary segments. The seoment results have been arived o before allocating certain axpensas which are unallocable = natura
and ane disclosed s Saling & Oher expensas. Conaidening the nature of the group's businesses, the assets and lisblites
cannot be identifled with any spectfic business segmant and hence, the figures. for capital employed have not been provided.
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Diractors at thair Maeting haid on Jamsry 24, 2012, Then B no gualificalions in the sulion’” repor.

a) The results have the Boand of

i) Mumber of Invesior complaints - (i) pending 3 the baginning of the quares - 0 (i) received during the quarter - 2 (i) attended during the quaner - 2 () pending &1 the end of the guarter - 0

c) During tha quarer, the Parent Company undensent severe hquidly chalanges dua fo significant dependance on shar lerm financing, interalia, io mabch its shorl 1erm loan malurites. This impacied the bmely paymant of all lsans and
ineresst payments. Though this was anbcipated 1o ba a shon ierm phenomenon, with the sudden down rating done by CRISIL from A minus™ o “0°, the assistanca from bankersfinancial instiutions!other lenders was nol forthcoming
Af & resull. towards the end of this guarter, the Parent Company decided io apprach Corporate Debt Restructuring cell ("CDR™) 1o recas! ils debt obigations. In the application to COR. the Parent Company has, interalia, moquestad for a
maoralorim on its irterest and principal payments and comreersion of a portion of inlerestiprincipal dues imo equity. Amongs! several other kaciors. il is anticipated that the imgad arising out of COR approval could polentially aller the
equily share capital, debt composdion and cash Rows af the Parenl Comparny

The Group is confident of successful restruchaing and implementation of the scheme to be approved by the COR, Le. conversion inlo equity and moratorum of repayment of  obligations of principal and interest, sanction of additional
gy banm leans and is alss confident of meeting its FCCE obligation by re-ssusl restructuring of lerms with FCCB lenders and therelore i s prepared the firancials on & going concem basis.

The Group is now in the process of camying out the  Empairmeant lest of cesh generating unils comprising of intangible assets, fiwed sssats, invesimants in various subsidiares and net current assets (earfker done uplo Merch 2011),

particulary considering the prevailing urcertainty of continuously committing the resources for working capital requirements of the Parent and &5 subsidiaries for all is essets. Tha managament axpects thal it may not have any materkal
impact an its financials due to impalment, if any.

Further, the Group has approached certain leasing companies 1o reassess the axisting leases 1o onea now baaring the characteristics of finance leases, n order io enable the Group's continued wiility of the assels coverad. Accordingly,
thess leases are treated as finance leases affactive from 1 ™ Oct, 2011 Consaquently, the assets ars capitalized 1 their espective fair values so assassed as at 1st Oclobar 2011 aggregating o Rs, 20726 lacs and comasponding

liability recognized. As a result, the depreciation for the quarter and for tha nine manihs’ pariod ended Dec 31, 2011 stands increased by Rs 3242 lacs, the nterest and financial charges stands incraasad by Rs. 408 lacs and tha hire
chidges is ower by thal axbent. The Group is also euploring possibiities of bdinging the above said finance lease lisbility at par with the terms as proposed in the CDR,

d} During the quarter, Fineng Solutions Private Limited, wholly owned subsidiary of the Parent Company got merged with the Parent Comgany. Further, A0K In-house BPO Services Limited &nd AOK In-house Facloring Services Private
Lirnited, bwo step down subsidianes of the Parent got merged with 3 Infotech BPO Limied, one of the whally owned subsidiary of the Parent Company. All the above mergers wene accounted under A5-14 - ‘Accounting for
Amalgamations’, after receiving necessany coun approvals and compliances thenmof,

&) The disclosun in respect of standalone financials am as undar -

{Rupess in Lacs)
Comesponding
3 months ended Year to Dale Year to Date
Precesding i figures for figures fof
3 months 3 months the previous current period previous period Figures for
anded anded year e wnded Previous Year
|Particulars (31M2i2041) (I0o2011) (3HzR2e10) (3zzo11} (31122010} Ended 31/032011
Audited Audited Audited Audited Auwdited Audited
Met Sales/Incorms from Cperations 8681 16,307 13,406 42,560 30,745 55,025 |
Prasfit [ {Loss) Belore Tax Bafors Exceptional [ems {12823 2,356 3,204 BO1T 10,815
Proffit Tax After ional lterms 2523 2,350 3.4 (8 405} aor 10,815 |
Profit | Afler Tax Afbar Ibams 021) 2,568 3,385 [8,044) 8467 11,839
Profit | (Loss) After i 2,568 _3,385 {8,844) 8497 11,838

1) Figures for the previous periods are nol comparabla in view of interalia divestments of subsidiaries and have been re-grouped ! re-amanged, whenever considened necessary, to conformn o cument period’s presentation.

g} The standalone financisl resulls will be svallable on the NSE webaile www nsaindia com and the BSE webaite www bssindia com, in addiion io the Company's website,

By oder of the Board
for 3i infotech Limited
Mumbai Amar Chintapanth
January 24, 2012, Deputy Managing Direcior & CFO
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. © Audited financial resubts of 3i infotech Limited -
[Rupees in Lacs)
Correspending
1 months ended Yaar to Date Year lo Date
Preceeding In figures for figures for
3 manths 3 manths the previsus current pariod previous perisd Figures for
ended onded yoar ended ended Previous Year
Particulars (3111212011) [3VDER2011) {3H22010) (3izize11) (31 22010) Ended 310372011
Audited Axpdited Audited Audited Audited Audited
1 Het Sales/income from Operations B8B83 | 16,307 | 13,408 | 42,596 | 38,745 55,025
2 Expenditure | { I
(8. Employees cost 5004 | 4,388 3,318 13,786 | 10,353 | 13,714
|b. Depreciation and Amortisation St S ) B " N S - ¢ —— .l I . R . 5175
| ¢ Other expenditure 8,044 | BATS | 3523 | 16,958 10,280 14,820
d. Total 15,5&2 11,143 8,044 I 24129 13 708
fterm exceeding 10% of the total |
Cost of third pany preduces / oulsourced services & boughtout tems I 3522 | 2418 | tA81 | 8,253 | 4,180 | 5837
lnm azr 1,527 1,083 | 3,845 3,028 4,378
[
|3 [Proft{4}/Loes |-} from Operations befors Other incoms, Inierest & Exceplional e {1} =~ __{sATY) 5184 | __Er!ﬂ_l 21,318 |
A st 18 1,788 | 122 | ! _ 28T
8 [Pealit(e]Loss (§ befoes Interset & Excepional Neme (34+4) =4 isree) 00 eae 8574 = 1 24,153
6 |intarest = e ) sy - L o I
T | Profit (+) | Loss () after interest but before exceptional iterms (5-8) 12, 522) 2,58 | 204 {8 408) B17 10,815
| & Add: Exceplional Income [ tems X i £ - : p
§ ﬁmjrmwrm - B - WA e dlligtich, - e B e -
40 Profit {+) Loss (-] from Ordinary Activities before tax (T+8-8) | i12,522) 2,358 3,204 8, 488) 8,047 10,845
— J.!..._f_l-ﬂfmmm | 2489 {210} {181) 1448 | {4a0) {1,124}
12 Mot Profit {(+)/Loss(-) from Ordinary Activities afler tax (10-11) 115,021) 2,588 3,385 JLEITHN B 48T | 11,838 |
13 |(Leas) : impact of Discontinuing Operations i | = ‘ 5 SERTEL &rij
14 |Extraordinsry Hem i = PR T v L el el
15 |Wet Profit (+NLoss(-) from Ordinary Activities after tax and after discontinuing operations(12-13-14) [15,021) 2,566 (8,944) B A07 11,238
16 |Pad-up equity share capita 198 | 19,190 18,188 | 18190 | 18,189 |
17 |Facevalepershare(Re) 1000 10.00 — _10.00 |
14 |Reserves exciuding Revaluation B8 | 56,373 81,278 77,628




é’? Infotech
inmevaiion = fnsighr « farogritg
3 infotech Limited
Hagdd'l'he Tm#s,ammamﬁm international Infotech Park,\ashi, Hmuummm
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[Rupees in Lacs)
Comesponding
3 months ended Year to Date Year to Dats
Precesding in figures for figures for
1 months A months the previous current pericd previows period Figures lor
ended ended year ended ended Previous Year
Particulars {31M2r2011) (IOADE2011) {3H2i2010) (3AZ0A1) (3122010} Ended 31/0:3/2011
Audited Avdited Audited Audited Adited Audited
|19 |[Eamings Per Share (EPS) - =
[Eamings Per Share (before exceptional iems and discontinuing operations) == 5 i = = =
_|Basic {Rs} e e (T8 1.24 1 B? | (5.47) 4.15 5.45
_!M[H_il RS TR Rl (.82 1.24 186 (54T 4.13 583
whmu{mrm}l}nnllﬂummuhmmul pe ety B :
BasiciRs) : (7.92) 1.24 187 {547)| 418 585
: 7982 124 166 (547), A 583
Tyt 152 #50, 358 152850,350 | 162,860,350 152,950,358 152,880,350 162,650,350
= | TRATY fB8T%  Te.BE8% THEM% Ta.668% 78.67%
_— —_— — = —_— ! | b ————
P-unga dmuun_aiaruwm'muuuufwmnwymm =re= T et et : =
i - e B TR e =
! sepw;10| 3903180 | 39036180 | 38,008,180 36,036,150
__P!'HEW of shares (as 8 % of muw group) o 10000%)  10000% 100.00% 1040, 00 % 100, 00%
I = 20.33% 2033% | 20.34% 20.33% N0.34%
— o - _ e S —
: = f = e
|
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 Notes: : R BT M- e T T ;
a) The above results have bean reviewed by the Audit Committee, and the same have been approved by the Board of Direciors at thelr Meating hedd on January 24, 2012 There are no gqualfications in the auditors’ report

b} Mumber of investar complaints - [i) pending al the beginning of the quantsr - 0 (5} received during the guarter - 2 (i) aftended during tha quaner - 2 [iv) panding af the end of the quaner - 0

) During ihe quarter, Bw Company underven! sevene Biquidity challenges due {0 significant dependence an short lerm inancing, inferalia, 1o match its short larm losan materties. This impacied 1he limaly payment of all ioans and inlerest
payments. Thouwgh this was anticipated 1o be & shor lefm phenomenan, with the sudden dewn rating dons by CRISIL fram A mimes® o "D°, the assistance from bankersfinancial institutionadother lendars was not forthcoming. As a
resull, iowands the end of this quaner, he Comparny decided 1o approach Corporate Debt Resiruciuring call ("CDR") lo recast its dabt obligations. In the application to CDR,, the Company has, interalia, requested for a moratorium on its
Iinterest and principal payments and conversion al a podtion of inerestprincipal dues into equity, Amongst saveral other factors, it is anticipated that the impact arsing out of COR approval could potentially alter the equity share capital,
dabt composition and cash lows of the Company.
The Company is confident of successful resiruciuring and implementation of the scheme o be approved by the CDR, e converson into equily and moratonum of repayment of obligations of pincipal and inleresl, sanction of additional
long term oans and is also confident of meeting its FOCB obfigation by re-issm restructuring of terms with FCCB lenders and therefors [ s prepared the firancials on a going concem bass.

The Company is now in the process of camying out the impairment tesl of cash ganerating unils comprising of inlangible assets, fived assels, investments in varous subsidianies and nef curent assels (eadier done uphs March 2011),
particulardy considaring the prevailing uncerainty of continuously committing the resources for working capital reguiremants of the Company and its subsidianes for all #s assets. The management expects thal it may not have any

matberial impact on its financials due o impaiment, if any
Further, the Company has approached certain leasing companees io reassass the exlsting leases to onas now bearing the charactenstics of finance leases, n order to enable the Company’s confinued wtifity of the: assets covered

Accordingly, thess leases are teated as finance leases effecive rom 1 ™ O, 2011, Consequently, the asssts are capilalized al their respecte fair values so asssssed ag &l 18t Oclobar 2011 aggregating 1o Rs. 20726 lacs and
comasponding Eability recognized. As a result, the deprectation for the quaner and for the nine months' period ended Dec 31, 2011 stands increased by Rs.3242 |acs, the interest and financial charges stands increased by Rs 406 lacs

and tha hire charges is lower by that exent. The Company |s also exploring possibiliies of bringing the above sald inance lease liablity at par with the terms as proposed in the COR.

d} During tha quarier, Finang Solutions Private Limited, a wholly owned subsidiary got manped with the Company, and the samae is accounted undar 85-14 - "Acoounting for Amalgamations”, after recaiving necassarny court approvals and
compliances thenaaf

&) Figures for the previous periods are not comparable in view of intaralia scquisition ¢ divestments of aubsidiaries and have beaen re-grouped / re-amanged, whenaver considerad necessary, to conform to current parod's presantaton.

1) The standalone and consclidated financial results will be available on the NSE website www nseindia com and the BSE websile www bseindia com, in addition to the Company's websfie.

By order of the Basrd
Tor 3i Infotech Limited




R.G.N. Price & Co. Lodha & Company

Simpsons’ Buildings 6, Karim Chambers

861, Anna Salai 40, A. Doshi Marg

Chennai — 600 002. Mumbai - 400 001.

email: price@vsnl.com email; mumbai@lodhaco.com

Auditors’ Report on Quarterly Financial Results of 3i Infotech Limited Pursuant to the
Clause 41 of the Listing Agreement

To

The Board of Directors of 3i Infotech Limited

1.

We have audited the quarterly financial results of 3i Infotech Limited for the quarter
ended December 31, 2011, attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding 'Public Shareholding' and ‘Promoter and PFromoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. These quarterly financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards reguire that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management We believe that our audit provides a
reasonable basis for our opinion.

Attention is invited to note no.(c) of the accompanying results regarding the financial
statements of the Company having been prepared on a going concern basis, the
appropriateness whereof is dependent, interalia, on successful restructuring and
implementation of the scheme to be approved by the Corporate Debt Restructuring Cell,
change in leasing arrangements and also on carrying out of fresh impairment test in view
of challenging environment under which the Company is operating now, the impact
whereof, if any, on the loss for the period, reserves, assets and liabilities as at the period
end is presently not ascertainable
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4. In our opinion and to the best of our information read together with what is stated in para
3 above and according to the explanations given to us these quarterly financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and;

(i) give a true and fair view of the net loss and other financial information for the
quarter ended December 31, 2011,

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given 1o us by the management, also verified the number of shares
as well as percentage of shareholding in respect of aggregate amount of public shareholding, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

For R.G.N. Price & CO. For LODHA & CO.

Firm Registration No: 0027855 Firm Registration No: 301051E

Chartered Accountants Chartered Accountants
————

Mahesh Krishnan R. P. Baradiya

Partner Partner

Membership No. 206520 Membership No. 44101

Place: Mumbai. Place: Mumbai.

Date: January 24, 2012 Date: January 24, 2012




R.G.N. Price & Co. Lodha & Company
Simpsons’ Buildings 6, Karim Chambers

861, Anna Salai 40, A, Doshi Marg

Chennai — 600 002. Mumbai - 400 001.

Email: price@vsnl.com Email:mumbai@lodhaco.com

Auditors’ Report on Quarterly Consolidated Financial Results of 3i Infotech Limited
Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of 3i Infotech Limited

1.

We have audited the quarterly consolidated financial results of 3i Infotech Limited for the
quarter ended December 31, 2011 attached herewith, being submitted by the Company
pursuant to the reguirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and
have not been audited by us. These consolidated guarterly financial results have been
prepared from consolidated interim financial statements, which are the responsibility of
the Company’s management. Qur responsibility is to express an opinion on these
consolidated finandial results based on our audit of such consclidated interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per
section 211(3C) of the Companies Act, 1956 and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

a) The financial statements of 2 subsidiaries, whose financial statements reflect total
assets of Rs. 27,971 lacs as at December 31, 2011 and total revenue of Rs. 3,931
lacs for the quarter ended on December 31, 2011, have been jointly audited with
other auditors.

b) We have not audited the financial statements of 4 subsidiaries included in the
consolidated quarterly finandial results, whose financial staterments reflect total
assets of Rs, 126,577 lacs as at December 31, 2011; as well as the total revenue of
Rs. 14,235 lacs for the quarter ended on December 31, 2011. These financial
statements and other financial information have been audited by other auditors
whose reports have been fumished to us, and our opinion is based solely on the
report of such other auditors.




(@

The financial statements of a joint venture in Nigeria, whose financial statements reflect
total assets of Rs. 4B lacs as at December 31, 2011 and total revenue of Rs. Nil,
representing 47.5 percentage share of the group, for the quarter ended on December 31,
2011, have not been audited. Our opinion is solely based on the management certificate
provided to us.

Attention is invited to note no. (c) of the accompanying results regarding the financial
statements of the Group having been prepared on a going concemn basis, the
appropriateness whereof is dependent, interalia, on successful restrucluring and
implementation of the scheme to be approved by the Corporate Debt Restructuring Cell,
change in leasing arrangements and also on carrying out of fresh impairment test in view
of challenging environment under which the Group is operating now, the impact wherecf,
if any, on the loss for the period, reserves, assets and liabilities as at the period end is
presently not ascertainable.

Read together with para 4 and 5 above, in our opinion and to the best of our information
and according to the explanations given to us these consolidated quarterly financial
results:

include the quarterly financial results of the entities as given in Annexure;

(] have been presented in accordance with the requirements of clause 41 of the

Listing Agreement in this regard; and

(iii) give a true and fair view of the consolidated net loss and other financial information

for the quarter ended December 31, 2011.

Further, we also report that we have, on the basis of the books of account and other
records and Information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholding in respect of aggregate
amount of public shareholding, as furnished by the Company in terms of Clause 35 of the
Listing Agreement and found the same to be correct.

For R.G.N. Price & CO. For LODHA & CO.
Firm Registration No: 0027855 Firm Registration No: 301051E
Chartered Accountants Chartered Accountants

- o
Mahesh Krishnan .P. iya

Partner

Partner

Membership No. 206520 Membership Mo. 44101
Place: Mumbai. Place: Mumbai.
Date: January 24, 2012 Date: January 24, 2012
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Sr. No. | Subsidiaries audited by us:
1 3i Infotech Asia Pacific Pte, Ltd., Singapore
2 3i Infotech SDN BHD, Malaysia
3 3i Infotech Services SDN BHD, Malaysia
4 3i Infotech (Australia) Pty Ltd., Australia
5 3i Infotech (UK) Ltd, UK
6 3i Infotech (Western Europe) Holdings Ltd , UK
7 3i Infotech (Western Europe) Group Ltd , UK Sy
8 Rhyme Systems Lid , UK
9 3i Infotech Western Europe Ltd , UK
10 3i Infotech Flagship Ltd., UK
11 3i Infotech Framework Lid., UK
12 3i Infotech Holdings Private Ltd., Mauritius
13 3i Infotech (Thailand) Ltd., Thailand
14 3i Infotech Saudi Arabia LLC, Saudi Arabia
15 3i Infotech (Middle East) FZ LLC, UAE
16 3i Infotech (Kazakhstan) LLC, Kazakhstan
17 3i Infotech (Africa) Ltd., Kenya
18 3i Infotech Services (Bangladesh) Pvt. Ltd., Bangladesh
19 | 3i Infotech Trusteeship Services Lid. , India
20 3i Infotech Consultancy Services Ltd., India
21 | 3i Infotech BPO Limited .
22 Elegon Infotech Ltd., China
) Black Barret Holdings Ltd., Cyprus
24 3i Infotech Outsourcing Services Limited (formerly known as Regulus BPO Limited)
Joint Audit with other Auditors :
1 Professional Access Ltd,, USA
2 Professional Access Software Development Pvt. Ltd., India
Subsidiaries audited by other Auditors:
1 3i Infotech Inc., USA
2 3j Infotech Financial Software Inc., USA
3 J&B Software (India) Pvt. Ltd., India
4 Locuz Enterprises Solutions Ltd., India

Joint Venture, Unaudited

Process Central Limited, Nigeria




