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UNAUDITED FINANGIAL RESULTS FOR THE THREE B NINE MONTHS ENDED 3 RECEMBER 2011

1 i LITRbid] ) ] Rt
37,824,805 24,430.00 23,857.20 08,188.34 134,
Cthor Operaling ineamn 78578 250,58 1,036, 24 21888 2,148 47 2.8097.71 |
Tatal B 472 81 24,800.84 34,603 B3 88, 032.60 8021581 1a3,287.61
7 |Expondlture
a. (ingreaan)/dacransa in stock in trade and work |6 progroes 3,187.A1 (9,112.04) {779.A4) (7,771.84) (7.128.00) {7,435.88)
6. Consumplion of raw mAtoriala : 18 b2 80 B,248.00 1417587 74,600,568 55,774,50 £0,000.90
£ Purchase of radat qoods 11,792 45 731.08 12,18, 75 12, 728.98 17,3320 73,973.04
o, Employnss coat ) 1,024 80 1,051,16 1,082.58 308008 3,088.061 A.288,78
a, Doprotiation 1,250 87 124297 1212881 3,716,082 3,622,604 A 820,56
{. Other axpandituro 3,508.02 271761 2, 745,05 11,770.33 8,263 62 1).5R8.54
. el 30,455,007 24 BTLT4 31,236.82 07,601.98 50,863 14 117 548,82 |
3 | Prent rrem Giporations befare Interest 8 Exceptionat ftams (1-2) [CEERE] (128.10) 3A50.M 2,140.50 8,432,067 15,738.14
4 |Othor Ineome - - . - - -
5 | Prefit bafora Intarest & Excoptional ftoms{3rd) 93319 (120.10) 2458.07 2,140,890 8,A32.07 15,739.19
8 |Ietorest (Net} 2,072.05 2.110.20 1,824.04 7.587.58 5,287,068 7,083.75 |
7 | Prefit nftor Intorozt but bofors Dxcoptionsl bems(5-0) [, 008,04} {2.888.30) 1,532,897 (5,445,891 4,208.60 A,845,44
8 | Exeoptional hams [ Hote 3) (3,327.85) [2,858,15) - (7.188,00) - -
8 | Profit (+)Less (-} feom Qrinary Activition palarn trx (7+8) {7,332,89)| {6,750.45) 1,533,897 (12,622.68) 4,208.00, £,845 44
10| TAx o¥ponsas
Giuyrant Tax, " (4325.97) 323.48 - B3R,B0 1,845.05
MAT Credit Grtdlsmonl 456,51) (166.52) 1288.57) (1,265,54) (808.05) (1,277.47)
Defarrnd TRx (2,807.22) {7,056, 45), 460,58 (#,669.05), 1ARRRs 2,8688.00
11| Mot Proft (+)iLoss () from Ordinary Activitios aftar tnx (8- 10) (R,A50,04] (3,017,856} 103293 (6,604,106} 2,026.32 E 37T
17| Extraordinary ltarr {nat of tax oxponses) - n - _ N
18] Nt Protit (+)iLoss (=) for the perlad {11-12) (3,800,08) {3,817.E8) 1.032.03 18,554,109 2835 32
14| Paid-up aguity ahara capital {laee valus of 5, 18- coshy 11,600.00 11,060G.00 11,000.00 11,000.00 11,000.80
i5(1osorvo oxclising Revaluation Rasaan - f - - f
(n& por buidres shant of e pravicua accounting yrar)
18| Farminga Frr Share (ER3)
a)  Baats and dilutad EPS bafera Extraordinary items (ot anrualiisad) (3,54) {3.47) 0.94 {6.09) 257 4487
n} Ranic and diuted EPS aftor Extraardinary liama (not annualisnd) (3.61) {3,47) 0.84 (B.090 2,57 467
T fublic shareholding
Muthber of Eharns 78,800,000 28,800,000 28,800,008 78,800,000 28,800,000 203,300,000
- Pnroontage of skares 26.00% 28,00% 20.00% 23.00% 28.00% 20.00%
B|Fromoters and Promotar Group Shamheiding
a] Pladgad/Encumbarad
- Numbsgr af sharag 17,300,000 - - 17,300,000 N -
- Parcontago of sHares (a8 8 % of (ha sl sareholding of pramotor ond promoter grotin) 21.26% - " 21.25% - -
. Pwrcantaga of sharan (AR A % of thn tolal share aapitd] of tha Company) 15,73%, - 15,72% . -
Iy Men-ancumberod
-+ Numibar of ahares 64,100,000 01,400,000 81,400,000 a4,100,000 &1,400,000 nq 400,000
- Porenntage of 2hares (as A % of tha toial sharshalding af promater and premater group) 78.75% 100,00% 100.00% 78.75% 100.00% 100.00%
_|_+ Perontagne ol sharas (as A % of the totel sharo copitot of fhe CoMmpany). 6B.27% 71.00%: 74,00% 58,27% 74.00% ZA.00%,|
otna!

As lhe Company's businnsa activity fatls within @ single buainass segment, viz, "Iron & SBtoel produts®, the diselosurs raquirarments of Aceaunting Standard (A5.17) on *Segment Repecdieg”, aotiflad by the Companias
(Aooounting Standarca) Rulas, 2008, rra pat appllaabln .

Ma. of Invaslors' complaints: Panding At the Raglnning of tha Quartar: NIL, Recalvad; 1, Plapeand; 1, Panding at tha and of the Cuadet: NIL .

In wirw of unaxpectad stnep decling In tho velue of Indian Rupes AgalnetUSD and othar faraign currancias during the quarter erded 31 Dacarber 2011, tha net unreafiaed Joaa arlsing out of rastatomant of foroign curraney
monotary iLEME far Ihe guarsr AmeURting te Ra 3327.85 Lack and for ning ronths ended 31 Decomber 2091 amounting 1o Ra, 7188,00 (nax hos boon senaldarad as plicnat itam which advorasly affacted tha profitnblity of
Ihn Gampany for the quartal and tine moths under review .

VISA Infrastruature Limited, Promater of VISA Stoai Limited, pladgad 1,73,00,000 aquity shares of the Company on 18 Octaher 2011,

Thi abova rasuits hava bean reviewad by tho Audit Compilttae and taken on racord by tha Bosrd of Direotors at tholr rogpoctiva mestinga hald an 13 Fabruary 2042, Tha Statutory Auditors have sarried out o limited reviaw of
tho rosults for Iha threa And nine manths andod 31 Dooombor 2011 purdizant 1o GlAgaa 49 af Liatpg Agreemant

Bravious pariod's (I5LUrae RAvA haen rgreupads rarrangad whorover found necossary .
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The Board of Direclors
VISA Siee]l Limited
VISA House

8/10, Alipore Road
Kolkata 700 027

We have reviewed the accompanying ‘Un-audited financial results for three and nine months ended
31 December 20117 in which are included the results for the quarter/nine months ended 31
December 2011 (the “Statement™) of VISA Steel Limited, except for the disclosures regarding “Public
Sharaholding’ and ‘Promoler and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clauge 41 of the Listing Agreement with
the Stock F‘xchangcr-z in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors/ Committee of Board of Directors. OQur responsibility is to issue a report on the

Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
“Engagements to Review Financial Statemenrs™ igsued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Sharchelding’ and “Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,

therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has coine to our attention that causes us to believe
that the Statement has not been prepared in afl material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognised accounting. practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any matcrial

misstatement.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Adcountants

Prabai Sarkar

Place: Kolkata Partner
Date ; February 13, 2017, Membership No: 52340



