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AMehita Chokshi & Mak

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT TQO THE BOARD OF DIRECTORS OF
VALSON INDUSTRIES LIMITED

We have reviewsd the accompanying statement of unaudited financial rosults of VALSON
INDUSTRIES LIMITED for the pericd ended 31" DECEMBER 2011, except tor the disclosures
regarding 'Public Shareholding” and "Promoter and Promoter Group Sharshalding’ which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been spproved by the
Board of Directors, Crur responsibibty 1S to 1ssug a report on these financial statements based on

aur Teview.

Wa conducted our review 1n accordance with the Standard on Review Engagement (SRL) 2410,
Engagements to Review Financial Staiements issued by the Instiute of Chardered Ascountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whelher the financial statements are free of material rmsstatement A raview 13 hrmitesd
primarily to inguiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performad an audit and accordingly,

we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that couses us 1o
balieve that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information requirad to be disclosed in terms of Clause 41 of the Listing
Agresment including the mannar in which it is to be disclosed. or that it contains any materal

rmigstatement.

FOR MEHTA CHOKSII & SHAH

AR, ﬁl*‘.ll'l'/\)
PARTNER
M. NO.L ;46088
Firm Registration Not 106201W

PLACL : MUMBAI
DATED : 14" February, 2012
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VALSON INDUSTRIES LTD.

MANUFACTURER OF ART SILK SYNTHETIC YARN
AN IS0 8001 CERTIFIFED COMPANY

UNAUDITED (PROVISIONAL) FINANCIAL RESULTS FOR THE OLIARTER AND NINE MONTH ENDED 318T DEGEMBER 2011
(Rs. in Lags)

Sr. |Particulars Quarter Ended Niag Month Ended Year Ended
31122011 30/082011 31122000 31 erZOII | ALZAN0 AA3/2011
unaudited)]  (unaudited) uaandired) (unauditedd]  tunaudited) (Audited)

T [(a) Net Saies 1981.84 [ 212784 | 2.15255| 589641 584637 | B,192.28
(b} Other Operationg Income 1.10 0.90 4.42 3.32 8.70 9.29
Total Income 198294 | 2.128.74 215697 | 5989.73 | 525507 | 8,201.57

2 [Expenditure

@) (nvrewsel Decrese in inventary (102.58) 114.66 (20.81) (20.84) (59.53)| (161.72)
b) Consumption of Raw Marerials 129212 | 125897 1.372.78 374858 | 3.706.41 5,222 02
<) Power Cast 252.70 230.28 231.43 67397 584.26 810.98
o) Swatf Cost 150.17 130.63 87.87 356.11 194 .85 263.57
¢) Deprecaation 56.67 51.75 54.43 160.23 165.84 225.68
f) Other Cxpenditure 295.13 28858 | 34187 84475 100460 1,384.70
2) Toral i 1.944.20 | 2,072.87 2,047.17 | 580280 560643

3 [Profiy Before Inerest & Fxceptional ems : 38.74 55.87 109.80 196.93 348.64

4 |[nterest 28.41 14.85 12.25 60.12 37.45

5 |Urofit ulter lnterest but before Sxceptivan. liems  3-4, 10.33 41.02 97.55 136.81 31119

& |lixceptional lrems - - - - - -

7 |Profit from Grdinary Acrivities before Tax (3 &; 10.33 41.02 97.55 136.81 31119 388.87

& |Provision for aw - Current Fax (5.00) 15.00 33.00 30.00 93.00 122 .00

Daferrsd Tax 7.00 (4.00) 10.00 G.00 $.00 9.00

9 Net Draft o Crdingry Activities sftar Tax 7 &) 833 30.02 54 55 97.81 20919 267.87

10 |Extra Ordinary [toms (not of Tex expenses Ra---3 - - - - -

T1 {Net Profit () Loss { ) for the peried % 10 8.33 30.02 54.55 97.81 209.19 267.87

12 | Frpuity $hure Capral (Egquiny shares of Re 10 - szch, 766.08 766.08 768.08 766.08 766.08 766.08

134 [Reserves (excluding Revaluarian) i 1280.14

& |Carnings Per Share
b) Busic and Diluted EPS after Extra Ordinary L
fortle perind

fiasic & Dilutad 0.11 0.39 6.71 1.28 2,73 3.50
15 [Aggregate of Non Promoters Sharcholding
mNumber of Shares (os.) 3804600 3904600 380468007 3904600| 3904600| 3904600
- Percentage of Sharehalding 50.87%| 50.97% 50.87% 50.97% 50.87% 50.97%
16| Prommctess wnd promoter grous Sharcholding

a) Pledged  Tneumbered

wmber of shares NI NIL NIL NIL NIL NIL]|

- Pm're:\:ag? nf:har@i anati nivi NIL NIL NiL NIL NiL NIL
promater and promazer group!

- Porcentage of shares Gy o%s of tae sowl snzee cepusl o3k NIL NIL NIL NIL NIL NIL

cotnpany )
b Non encamberad

- Number of shures 3756200| 3756200 3756200{ 3756200| 3756200| 3756200
- e 100.00%; 100.00%| 100.00%| 100.00%| 100.00%| 100.00%

of shares i ol
o

pramots

@
: | Valson

VALSON INDUSTRIES LTD.

MANUFACTURER OF ART SILK SYNTHETIC YARN
AN IS0 2001 CERTIFIED COMPANY

Notes: -

1. The above Unaudited (Provisional) Financial Results as reviewed by the Audit Committee,
have been approved and taken on record at the meeting of the Board of Directors held on
14th February 2012. The Limited review as required under Clause 41 of the listing
agreement has been carried out by the Statutory Auditors of the Company.

2. The Company has only one reportable Segment as Manufacturer of Polyeste_rs & Cottop
Dyed Yarn and accordingly Accounting Standard 17 on "Segment Reporting" is not applicable.

3. The report on unresolved complaints of Shareholders relating to divide_nd and demat
during tre quarier - Opening - Nil. Recsived - 1, Resolved - 1. Pending - Nil

For Valson Industries Lid
5 N ELAen

Place : Mumbai Suresh N. Mutreja
Date : February 14, 2012 Chairmarn & Managing Director
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