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USHDEV INTERNATIONAL LEMIEED
ftogd. OIFL 2 New Harileola House, 6th ooy, Mint Read, Fort, Mumbai 400001,
GEES FOIUEHE QUART)

3122013

(Fig in Lacs)

3 Mths eded 3 ntths ended 3 Mths ended 9 8hs ended 9 diths endad Yoar eondod
3712781 30/09/2811 HAYI0 312711 M0 Aty
Cansokidated Consolidated Consalidated Conselidated i titatend Conselidited
Reviewed/Unaudited § Reviewed/Unasdited { ReviewedUnaudited § Rteviewed/Unaudited | Roviewod/Unaudited Audited
1 Nel Sales 148,069.41 119.873.31 B2,010156 I 4G 2HLG1LH0 320,37 )16
Qeher Qrperating, Inconwe 059.87 {0.27) 764.04 XA R SHOL50 192,20
2 Total Expenditure 134,311 .88 11529107 7961106 362,882.21 231,434.59 MB 0705
a} Decreasa/ (Inerease} in Siock-inarado - 1O4.4K) - (1.080.82) - .
Iy Purchase of Traded Goods 133,520.39 114,587.55 79,209.70 BO2,0091 906 200.HX21
v) Employes Cos 5577 5513 4215 Y7LAG 10563 f
o) Deprecialion 3122 23223 167.62 6900 50096 761,02
@) Other Expenditure AIBAY 315,10 191.59 1,835 .56 42778 B8
3 Profit from Operations bfore Other incom, Interest g Exceplional
ltem 501740 4,578.97 316355 14400845 95740
4 Other Income 17.02 o0l 020 7o 24X
5 Profil before Interest and Exceplional lioms 503442 4,578.98 216385 14,0875 GHIAD
[ Interest 3,201.55 3,292,358 241502 G9,327.02 573639
Profit after Interest but bolore axceptional items 1,832.87 1.286.60 1,048 83 47052 4373 5,402.05
8 fxceptional fems - - - - - -
9 Prafit/ (Loss) from Ordinary Activilies befors tax 183287 1,286.60 148 U3 4,760.52 41730 540205
10 Tax Expenses-Current year 328.67 208.97 180.61 B52.07 Bh.04 106708
Earlter Yeary B.89 - .66 8.89 15,50 2185
Defersod tax {Asset)/ Linhility 116 {106.66) (8.80) {152.9:4) (20647) (GLo4)!
1 Net Profil/ (Loss) (rom Ordinary Activities after tax 1,464,158 1,244.29 57636 4,052.50 337834 4,371.36
12 Extracrdinary Hem (Net of 1ax expense) - - - - - -
13 Met Profit/ (Loss) for the poriod 1,494.15 1,142 B76.36 405250 3976834 4,374,346
14 Paid up equity share capital Face Vatue of Rs, 1/ - cacly 2,942.58 2,942.58 295258 294258 294258 2,902,58
15 Reserves excluding revaluation reserves {as per Balance Shoet) - - - 27,302.08
16 Basic EPS-Non Annualised (in Rs} 5.08 4.23 2.58 1277 1148 TLB?
Difuted EPS-Non Annualised {in Rs) 5.08 4,23 298 1377 1148 14.57
17 Public Sharcholding
~Number of Shares 13,333,249 13,461,971 T390 340,971 13,352,364
-Percentage of shareholding in % 45.31% 45.54% 1531% 45.54% 45
1.3 Promoeters and prometer group sharehoking,
a) Pledged
-Number of Shares 13,132,059 13,935,706 6,225,648 13,132,039 6,225,648 9,758,704
-Percentage of Shares{ as i % of the wlal shareholding K1.60% BO.72% 3885% BLGOS 3B.65% 0715
of promoter & promeler group}
-Percentage of Shares {as a % of the tolal share Capilal 44.63% 47.43% 21.16% 41.63% 21.16% 33.016%

of the company)
b} Nan-encumbered

-Number of Shares 2,960,412 2,136,745 3,798,181 2960412 9,798,181 6,314,74¢

-Percentage of Shares(as a % of 11w tatal sharehotding 18.40% 13.28% 61.15% 18.40% 51.15% 39.20%
of promeler & promoter group)

-PPercontage of Shares (as a % of the lotat share Capitat 10.06% 7.20% 33.30% 10.06% 33.30% 21.46%
af the company)

"
1. The unaudited accounts for the quarter ended 31st December, 2011 have been saken on record in the meeting of the Beard of Directors held on 611 February,2012 and have been subjected to Limited Review by Stalutory
Auditors,
2.3he figures of the previous year/ period have been regrouped/ reclassified wherever necessary.
3.Fhere were no inveslor complaints pending as at the beginning of the quanter. No camplaint was reveived by 1he company during the quarter ended 31s1 December, 2041,
4. The ahove mentioned pledged equity shares by the promoters of the Company are collateral security for Company’s borrow ing,
5. Purchases are inclusive of £xchange Fluctuation Loss of Rs.$,459.84 lacs and Rs. 12,743.99 facs for 3 and 9 months respectively,
6. Sales are inclusive of Exchange FluctuationGain of Rs.8,582.00 Jacs and Rs. 12462407 lacs for 3 and 9 months respectively.
7. The Consolidated Financial reselis incorporate the Results of UL (Singapore) Pte. Lid. and Uil Hongkong Lid.

MUMBAI
Dated: 622012 DIRECTOR

A
Gonporate Office: tpogiay Promises Go-ofp Soviety L, Stpogay Hlouse,
6th floor, 130, Mumbai Tamachar Marg, Mumbai - 400 023.
Phone : 91-22-6194 8888 | 6636 §888 | 2282 0774 / 15638 / 1063 [ 1440
Fio -+ 97-22-2282 1416 | 1098 E-madl - wshdev@vend.com
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SEGMENT INFORMATION AS '"ER CLAUSEAT OF THE TISTING AGREEMENT FOR THE QUARTER ENDED 3151 BECEMBENR, 2011
{15 4n Facs)

A ™Mby ended 3 hiths ended AMEhs ended 9 Mihs vaded Y Mths ended Year cded
iyn HYOY2611 31710 A1 RN KITGTT
Conselideled Conselidated Canselidatied Consalidated X liddated Cansaliciated
Ttevivwed/Unauditod Reviewed/Unacdiled Roviewa/Unaadited | Reviewod/Onaudited Reviewed/Unandited Awdited
Segmend Revenue- Net Sales
Meta) 138,258.85 119,191 51 #1LB12.39 372,528.93 209,034.91 32481937
Powaer Generalion 410.55 081,51 19717 1,650.53 l, 58 1,531 .80
Total Sepment Revenue 38,6644 119,873.31 B2,010.5G 374,17940 210,361.50 326,371,106
Segment Resulis
Profit/ {Loss)before Lax, inlerest & extraordinasy items
Malal 5,539.01 4,462.64 3,300,601 14,226.43 957108 11,374.57
Power Generatlion {354.51) 450.30 B0 #1894 760.29 659.68
Total 5,183.50 4,412,94 3.374.07 14,045,37 £),333,37 12,024.25
Less : Inlerest & Financial Chargoes 3,201.55 3,292.38 251502 9,322.02 §,730.39 8,625.20
Adid : Other Unallocated Tncome 17.02 am 0.30 57.39 2.00 2,514.08
Less : Other Unallocated Exponses 166.19 333,98 210,53 615.22 423,97 520,73
Profil Before Tax 1,832.87 T, 266.60 1,048.83 4,760.52 417301 540266
Less: Provision for ]
-Currenl Year 328.67 208.97 180.61 852.07 805,04 105708
~Harlier Years 8.89 - 0.66 8.89 15.50 2185
-Deferred Tax Efabilty /{Assat) 116 (166.60) (8.80) (152,94} (2647} (50.61)
Nel Profiy{Loss) 149418 1,244.29 876.36 405250 3,378.34 4,374.36
Capital Employed
Metal 01,007.95% 47,577.26 4186441 51,007.95 41,564.41 10,099.81
Power Generation 7.757.53 7,918.54 7.984.84 7.757.53 7,084,894 7,715,065
Unailocated Assets 4,458.15 2,106.25 10,203.39 4,458.15 10,203.39 21,923.90
Unatlocated Liabilities 2745444 24,100.82 29,340.19 27,454.44 29,340.19 9,494.70

Note: Trading Sepment comprises of Metals such as Sleel, Zine, Copper and #s Raw Materials and By--products traded by the Company.

By arder of the Board of Direclors
for US }{I)IEV INFERNATIONAL LT,

i

MANAGING THRECTOR

MUMBAI
Daled: 6/2/2012

&




06702 2012 16:53 FAX 1000470008

M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai -400 001 » Tel.: 22651186 / 2265 3023 / 24 » Fax : 2265 5334 ¢ E-mail : office@mpchitale.com

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS TO THE BOARD
OF DIRECTORS OF USHDEY INTERNATIONAL LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of Ushdev
International Ltd. for the period ended December 31, 2011 except for the disclosures regarding ‘Public
Shareholding® and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosure made by the Management and have not been audited by us, This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors, Qur
responsibility is to issue a report on these financial results based on our review.

We did not review the result of two foreign subsidiaries of the company included in the consolidated
financial results reflecting total income of Rs, 99,430.71 lakhs & expenditure of Rs.98,726.71 lakhs for
the period ended December 31, 2011, The financial results of the subsidiaries have been reviewed by
other auditors, whose report has been furnished to us and our report on the consolidated quartetly
financial results, in so far as it relates to amounts included in respect of such subsidiaries, is based
solely on the report of other auditors.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
Engagements to Review Financial Statements, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to oblain moderate assurance as to
whether the financial statements are free of material misstatements.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with the accounting
standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and/or Accounting
Standards issued by Institute of Chartered Accountants of India and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with stock exchanges including the manner in which it is to be disclosed or
that it contains any material misstatement.

for ML.P. Chitale & Co.
«hﬁtered Accountants
A \Firm Registration No. 101851W

: )w\m‘w\_ﬁ

Murtuza Vajihi
Partner
FCAIM No. : 112555

Place : Mumbai
Date : February 6, 2012

ZANUSER NUSHDEVAAud 11-12\Limited ReviewiDec- 1 1\Final Set\Limted Review Certificate-Dec'l | (CFS).doc
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A M enuded

3 Mthe ended

X Mihs endit

U Aatthn endel

@ Mthw ended

Year el

-Percenlage of Shares (as a %
o the company)

am 2011 RVEN] AN A0 HAYH
Stantalope Standalone Slandalome Stanlatans Stunfalone Standalone
ReviewedUnaudlied HeviewedUnaudited Reviewed/Usamdilod Revlowed/taamditod Beviewed/Unautited Audited
T e Sales 105,104.32 97.031.26 50,179.67 275 073 170,565.67 256,815.12
Oniher Operating Income 591.22 (38.72) 73298 248092 944,44 1808474
z Tolal Expendilnre 12,49 92,954.71 47,964.12 204,752.10 167,811,601 245,442.40
a) PDecrease/ {Mncrease in Stock-in-trade - 104,00 - (1,080.82) - .
b} Purchase of Traded Goods 100,368.67 92,274.17 47,611 51 261,233,497 166,861 .45 204,252.44
o} Employee Cost 2375 3.27 23,60 8715 60632 4342
d) Depreciation 25104 232.07 167.47 H51 500,60 76141
@} Qher Expenditure 389.03 323.20 161,53 818.29 383.24 735.14
3 | Profit from Overations before Other lncome. Interest and 463305 4,027.82 2,948,583 12,729.55 970 .49 12,657.45
4 Other Income 17.02 24,23 210 .39 0.73 72560
5 Profit before Inlerest and Exceptional lkems 4,650.07 4,052.05 2,948.63 12,7869 9,702.23 13,583.05
6 Inlerest 308838 304237 244240 B780.87 5,650 .86
7 Profit after Iaterest bul belore exceptional ilems 1,561.69 1,009.68 G623 4,000.00 1,042.35
8 Exceptianal liems - - - . ~ .
Q Profit/ (Loss) from Ordinary Activities before (ax 1,561.69 1.009.68 906.23 4,006.06 4,042.35 512958
10 | Tax Expenses-Current year 31249 202.04 180,61 801.61 805 64 102300
Eariier Years 8.689 - (L66 RE9 15.50 2185
Deferred tax (Asset)/ Liability 116 {166.66) (8.80) (152.94) (26.47) {H0.64)
11 Net Profit/ (l.oss) from Ordinary Activilies alter lax 1,239.15 974.30 733,76 3,348.50 A247.68 §,135.37
12 Extraordinary lem (Net of tax expense) - - - - - .
13 Net Profit/{Loss) for the periad 123215 974,30 73376 3,348.50 3,247.08 4,13537
14 Paid up equity share capita) Face Value of Rs. 10/- cach 2,942.58 2,942.58 2,942.58 2,942.58 2,942.58 2,942.58
15 | Reserves excluding revatuation reserves (as per Balance Sheel) - - - - - 27,285.33
16 Basic EPS-Non Annealised {(in Rs) 4.2 2.49 11.38 1.0 14.05
Diluted -Non Annualised (in Rs.) 4.21 249 1338 11,04 14.05
17 { Public Shareholding
-Number of Shares 13,333,349 13,333,349 13,401,978 13,333,349 13,401 97t 13,352,354
~Percentape of sharehetding in % A531% 45.31% 45.51% 45.31% 45.54% 45.36%
18 Promoters and promoter group shareholding
a) Pledged
-Number of Shares 13,132,039 13,132,039 £,225,648 13,132,039 6,225,648 9,758,706
-Percentage of Shares{ as a % of the lotal sharcholding B1.60% 81.60% 38.85% 81.60% RE5% 60.71%
of pramoler & promoter group)
-Percentage of Shazes (as a % of the total share Capital 44.63% 44.63% 21.16% A4 63% 21,16% 3316%
of the company)
b} Nan-encumbered
-Number of Shares 2,960,412 2,960,412 9,798,181 2,960,412 9,798,181 6,314,740
-Percemage of Shares{ as a % of 1he total sharehelding 18.40% HA40% 61.15% 18.40% 61.15% 39.29%
of promoler & promoter pmup)
% of lhe total share Capilal 10.06% 10.06% 33.30% 10.06% 33.30% 21.46%

2.The figures of the previows year/ period have been regrouped/ reclassified wherever necessary.

1. The unaudited accounts for the guarter ended 31st December, 2011 have been taken on record in the medting of the Board of Direclors held on 6th February,2012 and

3.There were no investor comprlaints pending as al the beginning of (he quatter, Mo complaint was received by the company during the quarter ended 31st December, 2011,
4.The above mentioned pledged equily shares by the promoters of the Campany are collalerat security for Company's borrowing.
5. Purchases are inclusive of Exchange Flucivation Loss of Rs,8,455.04 lacs and Rs, 12,243.99 lacs (ot 3 end 9 months raspectively.

6. Sales are inclusive of Exchange FluctiationGain of Rs.8,582.00 lacs and Rs. 12,462.07 lacs for

MUMBAL
Bated: 6/2/2012

g,

Cgo

3 and 9 months respectively.

for USTID) jv INTERNAJ
)

MANAG ?j DIRECTOR

have been subjected to Limited Review by 5t

Gosporate Offpce: Shposjay Premises Co-of Socioty Ltd, Sheesary House,

6th foor, 130, Mumbai Famachar Marg, Mumbai
Phone - 97-22-6194 8888 | 6636 8888 | 2282 0774 | 1538 / 1063 / 1440
97-22-2282 1416 | 1098 &-madl . wshderv(@ vond.com
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400 023,
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SEGMENT INFORMATION AS PER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER ENIDED 31ST DECEMBER, 2011

000670008

Coret.

(ks In Lacs)

3 Mihs ended 3Ms ended 3 Bl endled 9 My ended 9 Mils ondoed Yvar vncded
i A/7201 1 A0 313411 /L0 I
Standakone Standal Stanctal Standalone Standafonre Standalone
Reviewed/Unaudited | Reviewed/Unaudited § Reviewed/Unaudited | Reviewed/Unaudited | Reviewed/Unatdited Audited
Sepment Revenue- Net Sales
Metal 10:4,693.76 96,319.75 49,982,5¢ 273,350.20 175,237,058 2536,283.32
Power Generation 410,55 4H83.5) 19717 1,650.53 1,326.58 1,531.80
Total Sepment Revenue 105,104.32 497,031.26 50,179.67 275,000.73 L76,5 250,815.12
Segmend Resulis
Profit/ (Loss)hefore fax, inlesest & extraordinary items
Matal 5,151,606 390285 3,101.99 9.285,32 14,834.82
Power Generation (355.51) 353,05 3406 761,20 652,68
Tolal 4,799.15 4,255,680 3,110.45 13,344.77 10,041.61 11,514.50
Less - laterest & Financial Charges 3,088.38 3,042.37 2,042.40 8,780.87 5,059 88 845847
Add : Other Unallocated income 17.02 0. [iN 57.34 0.73 2460.34
Less : Other Unallocaled Expenses 166.10 203,80 161,92 615.22 340,12 191,78
Profit Before Tax 1.561.69 1,004.68 906,23 4004.06 4,042.35 5,129.58
Less: Provision for Tax
~Current Yeay 312.49 2024 180.6% 801.01 BU5.64 1,023.00
-Rarlier Years 8.89 - (.66 8.89 15.50 21.85
-Deferred Tax Liabiily /{Assct) 1,16 (166.00} {8.80) (152.94) (20.47) (50.64)
Net Profit/(Loss} 1,239,15 974.30 733.76 3,348.50 3,247.68 4,135.37
Capital Employed
hMelal 41,424.52 39,4095.74 2733571 41,424.52 27,33871 06,458.31
Power Generation 7,757.53 7.918.54 7.984.84 7,757.53 798184 7,715.65
Unallocaied Assets TL850.96 9.881.55 12,437.37 11.850.96 1243737 2%,453.55
Unaflocated Liabilities 27,454.49 24,697.25 16,891.46 27,454.44 16,891.46 4.399.60

Note: Trading Segment comprises of Metals such as Steet,

MUMBAE
Dated: 6/2/2012

Zing, Copper and its Raw Malerials and By-products traded by the Company.

By order of the Board of Directors

for USHDEV INTERNATIONAL LD,

o

ANAGING DIRECTOR
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M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbat - 400 001 = Tel. : 2265 1186 / 2265 3023 / 24 » Fax : 22655334 » E-mail : office@mpchitale.com

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF USHDEV INTERNATIONAL LIMITED

We have reviewed the accompanying statement of unaudited financial results of Ushdev
International Ltd. for the period ended December 31, 2011 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding” which have been
traced from disclosure made by the Management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
Engagements (0 Review Financial Statements, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatements,

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial dafa and thus provides less assurance than audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006
and/or Accounting Standards issued by Institute of Chartered Accountants of India and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges including the
manner in which it is to be disclosed or that it contains any material misstatement.

for M.P. Chitale & Co.
hartered Accountants
I Firm Registration No. 101851W

- ﬂ Q
Y. \A.l"\; 4. Nal
\’Murtuza Vajihi

Partner
ICAI M No. : 112555

Place: Mumbai
Date: February 6, 2012

ZANISERNUSHDEVMAGd 11-12\Linited Review\Dec-11\Final Set\Limted Review Certificate-Dec'l 1 (SFS).doc




