07/FEB/2012/TUE 17:09 LB FAY Mo, 08022127212 B 002
R “UNITED BREWERIES MMWED
Rmsd Offlve UETumr,Uaciw,\m Yyttn] Reialipa Ropd, Saﬂsalure ESDDM S e b
Unpudited Maandial Basulls fot4hé patiod ended Deceeberay, 2041 oo
Rs, In Larkhs (exceptin respec Of fems 18 1o I8}
1 Utaudited | Upoodited | Unsdized *{ Unaudigd | Ubaueie ~Budited
. Threa reenthe | Three monthe | Three mnmhsr Nigd fuonths | Ninemonths | YoarEnded
: Endad b Epded 0 knided Ended L. 2 A
" ' = Paﬂlnulm C aiada0al | A0WMe0IL | 3L125n50 33,123001 | BLI7.20i0 1032011
18, NetSa:asﬁnmma from Operations T oaaA0E | 73315 B006% | T ZeaE0A | wafip | 30a3iy
by, Gthee ngmmmex B . . « fo N Ao e
. 2 EXF'&HQ‘&WE S O HES L i REREE Lo . R oo
B i(iﬂcrsasEHdgcmam in skck intrade and work in nsayy | agg [246) {2.286) {6a4 bR
Progrsy
b, Corfumption of cow materfals Sy plr 5,038 #230 | 18,078 20288 | Bo,E2%
e Lonsumptlon of parking matertals At 0l 15657 15,905 7,706 AB504 o5, 235
d. Povier & Euel Cost -yt 1,888 LA 82008 Aas7 | L E
g Purchase pitraded goods {15,013y 1,088 6204, g;aee 18008, £,158
o, £ Eiploydessast 850 4865, P 15,204 Albt | 14,410
& Dapravigtles. 5,316, A48 2ap8 | 10028 TATE 15,051
sha- Advertizaming & Satns Promotiog As.810 IFE55 | 11466 A5A492 LAl Saa6m | -
A Selifng & obstrbution. T EE B,B88: 5650 . 29,081 ABL0Y. 5B
L Other expandizars 9,48, Has 2,708 G438 gy ik, 2hy
U fees 8,563 15,331 SE7L L7398 e ) 0,164
% Biolit fram operations Bolore stharfneome, 2144 3,088 181 16,408 | 12aR% - gaEy
Tobérest ami Exeaptitrial items {1-3) 5 '
4 Gthek wiomme 58 1,984 1,682 BIEL 5.2l 8,278
& frofit before Interact and Excoptional iterns (344) Frl #,942 L83 25,138 | 2zBee. | 260,85
£ Inteeest Ghrargug ] ‘ .
« |tterest -2,645 1767 1,308 6,806 g% y.AeE
- Eehisnige differenca 198 - M e i L)
s Dthernence Chivgas 17 139 54 | ok 128 A
¥ Profit atter interest bur beftes Exceptional items {56} " 4,301 2445 4,821 17,878 19,480 ) em ‘
8 Excepionyl i{mr‘m; - - - B - -
o “Prafit | {#) fLose ) from wrdinary aelfyltias ] . )
batoratax g} Al 1436 4,521 12,874 Agsas ) Fa R
) Taxenpenhse i { ) RS o
' dutsent e (L5261 {930} (3,258} {sint} {mesd) | {45268]
- MATCrale (drntherient) . s - - Y V)
~ Beferned Tax{Chargs) / Wiite baak o7 . (ad {120 e 5. 10l {raba) |
A dt prodic 1) Loss {4} Brov ordinary Actieiise. Last 1,852 bl 14,847 | 22,798 1@,1_2$.
phter yc (o), ’
i3 mmnrdmary itams [fet; pftau sHpEige fe Nil) “ - - = EE |
13 gt peafie{+) 7 Lagk ) for'tha-perjod {1812 . s Lh52. | 2082 1,857 AT 14,739
14 Pald-up-equity shar cupita) {Faes Vit of et gach) AT Th5HE 00 gy zay Ry
48 Resgryis atetuding Revahatlon Kesereds as per s " - . S 162,17
" bajance sheetof previous seeoutting: yaar >~ T
48 Bamvings per shiate (EPS) fin 1) LS "G ias Caad AR § - a3
A7 puily Shapbeating ‘ I
- Nurnber tf Shares SRELAIS | B6085 Y | GONNRSRS 1 By | solshasn | ERORS7aN
- Phebntinginof sharskolding pi #5455 35,0% 25 35 202 f @5.95
8. Bromoters and Protater group. sharehalding , ‘
8 Blpdged f Bneimibared : J
+ Numher of Shares 708,042 L0082 1223438 | 27004643 1 17208420 i“?ﬁ%mi -
~ Parcenipgn of Shitus Bty Bi% - &73 9,58 63
a5 ® %-of the total sharsholding of promoter
s proesoter puos) o , ‘ ‘
= Percantage of Shares B.57 646 CnEY G&2 717 i)
{as a ol '\:ﬂ& fotal shire gaphtak of thy
ety
B Nm" Enpumbiered - F ‘
~Musnbar-of Shares 172,523,050 | 271,275,048 | meRvAGA08 | 1V991Lbe0 | 162 78BAOE | 01275348
m Pitheiftagi ofShares, . ay.27 BOHT 0,44 sy | 40,44 Sna7
{msa % of tha tota) sherehielting of promoter '
il gromoter grokip) ‘ 1 ,
« Figndtage bf Shared BRAY E.23 6781 6823 2 6739, ¥
(8- Fhinf thia hota) share capital of the . o
vonigany) . f




07/FEB/2012/TUE 17:09 UB FAX No. 08022127212 P. 003

NOTES

- 1. The Company is engaged in manufacture, putchase and sale of Beer including licensing -
of -brandﬁ‘ Whmh an&titute% a smgia bu_ﬁfl"\_@:ﬁg segment'w The _Ggmpany also considers
the'whole of India as asingle geographical segment.. .

2. Exghange differance ropresents 1088 / (gain) dh lability réstated af fhe exshange rates
a8 gt the end of tHe respactive perdodss ot the foreign ourtensy loan availed by the,
Company, The working capital facility- availed by the Comipany was repald in entiraty
-during the-quarter ended Jurg 30, 2016 by booking & dai of Rs.4. Lakhs on settlerment
of the facility. The Rs.128 Lakhis exchaihge loss arising for the nine month period-ending
Becerriber 31, 2011is o aceount iof repaymient of ' fofeigh cutfency tarin loan i the-
erstwihiie, United Millennium Brewsries Limfted (UMBL) which merged itits the Company
duritg the quarter ended Decernber 2014, ' o

3. The Company's investment in Maltex Malsters Private Limited is long term and stratsgic.
iy nature, The diminution in- book valie of this vestment is only temporary in nature
and further the Company ias also obtaingd an independent valuation in respact of thess
investifients, whioh Is in excess of the book value, and lence to provision for-diminition

is.considared Macessary.
4, Regarding amalgamations undettaken by your Company:

4) The Scheme of Amalgamation (Schemie) for amalgamating Assotiated Braweries &
- Listilleries Limited (ABDL), Millenniuti Aloobev Pilvate Limited (MAPL) and Empes
Brewerius Limited (EBL) with the Compariy has been made-affective. o

b) The Schemes for amalgamatian of Millenniuim Beer Industiies Limited (MBILY and* -
United Millennium Braweries Limitsd (UMBL} with Uniitad. Breweries Limited ‘haye
-been ,gg%;mved by -Board for Industiial & Floancial Reoonstruction (BIER) on
Novembei™11, 2011 and Mavember 21, 2014 respectively. Upoh hecessaryfilng =
with the Registrar of Companies, the Schemés have become effective an November &
16, 2011 and Noveriber 21, 2011 respactively, The appointed dates of the Schemes
are April 1, 2010, T

¢). Tha Behemes for amalgamation of UB Nizam Brewetigs Private Limited [UBN) and -
- Chennai Breweriey Privete Linilted (CBELY with the Company have been approved
by the High Court of Karmnataka and Madras. Upan necessary filing with the. Registiar
of Gompanies, the seheme has becomte effactive of November 8, 2011 and
November 12, 2011 respectively. The appointed dats of the Scheme js Aprit 1,2090
for UBN, whereas for CBPL it is close of business hours as oh March 31, 2074,

‘d) Consaquent o the variots mergers as detdiled in (a), () and (c) above: -

i, The flgurés for' the quarter and .nine month ended December 31, 2011 -
Instudes the nine months resuits of MBIL, LIMBL, UBN and CBPL, ¢

fi. The purchases of traded goeds from MBIL unti) Samamberfﬁﬂ, S04
haye been reversed duting the quartter ended Decetnbar 31, 2011, ‘
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i I view of the above, the figures for the quarter and nine month enided

December 31,2071 arg net somparable with those of comespending

‘ . periods of the previouy year and also for the immediately preceding
Quarter, : - :

£) The. Schene: for-amalgamation of UB- Afanta-Brewsries- Private- timited withi the
T Company is filed with the Board.for Industrial & Finansial Reconstruction (BIFR) and
is pandding for approval. The appointed date of the Scheme Is Aprilf, 2011,

6 Arising out of the Amalgamation of EBL inte UBL, UBL Benefit Trust held B0,07,413

- equity shares in UBL constiftting 2.06%: of UBL's paid up. ety capital. The Trust

“hag sold its entire. sharehalding and remifted the entire ‘procasds aggregating

Re 28,357 Lakhs to UBL. The entive proceeds have been utilized towards reducing

the Debi of the' Cortipany. The gait on sale of these shares aggregating to R,
14,080 lakhs hay Been cfedited 1o the Gensaral Reserve., o

g} Afising eut of amalgariation of UBN, CBPL ahd MBIL, 81,580,633 equity shates of
- Re.l sach has been aliotied ahd thése shares have been listed, I
5. The Company had entéred: inte an agresment with the promoters of Balaji Distilleries
Limited (BDLY with & view fo secuting perpatudl usage of s brewery and grant of first .
right of refusal in case of sale or disposal of its. brewary uniif in any manner by BDL; .
towards which the Company had made d refundable. faciity advarice of ‘Re.15,500
Lakhis to Star investments Privaie: Lid. (Star), one ofthe Proioter Caifipanies of BOL,
acting for itself and ori behalf of the othar Promgters. : e

Subsequently, BDL filed a scheme of arrangement for amalgamation of s distilery intd

United ‘Spirits Limited {USL) and de-merger of fts bréwsiy intd Chénnal Bréweries .
Private Limited (CBPL) and the sajif Scheme was approved by Appeliate Authority for
Industrial & Financial Reconstruction in Nevember 2010.The Brewary assets propiosed - |

to be acquired by the Company from the Promoters of BOL sventaally vested in GBPL
which was. 4 100% subsidiary of USL. . A Scheme for Amalgamation of CBPL into the
Gompany ‘was then filed. Upon amalgamation of CBPL into the Company, USL hes  ©
been alivtted equity shares in terms of the approved Scheme: However, the advange |
still remaing to be repaid, ' o : o

a

Tharafore, the qupaiﬁay has entered info-a new sgreement extending the repayrmen bf |

principal and Interest cutstanding Hll March 2014, and obtained a pledge: of seturitiss .

from assoclate companies of Star to seeure the cutstanding amounts, The aggregate.
dmount due is Re. 23,412 Laklis a8 on December 31,2047, L

8, Invester complaints: pending.as eh Outober 1, 2011 were Nil. Dusing the quiatter é‘i’:ﬁ_:!ﬁ;‘;i] -
Pecember 31, 2041, Elaven (11) Complaints were feceived and disposed, and there.
were no complaints unresolved as on that date. ' .

7. The Company has paid a dividend of Rs. 3- per Cumulafive Redestriable Preferense
Share amounting to Re. 861 Lakhs (nciusive of Dividend Distribution Tax) for ‘the year
- ended March 31, 2011 to Scoftish & Newcastle [ndia Limited. The Compariy I‘;‘i’éapﬁi;ﬂiia .
- Dividend. of Rs:0.60 per Equity Share amcunting to Rs, 1,839 Lakhs (nplusive of |
- Dividend Distribution Tax) for the year ended March 31, 2041, o P

b
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8. The Company has redeemed Series A 3% 17,283,000 Cumdiative Redeemable

Preference Shares of Rs. 100 eash amounting to Rs. 17,283 Lakhs on April- 15, 2011,
' 8. Bamings per Share (EPS) are stated after providing for Dividend on the Cumulative

005

Redeemable Prefershce Shares for the quarter and for the nine months ended.

December2011.

40 The figuras: relating to the pres}fau.a ya'ai:fpéﬁmcs:)“hm'fa been regroupad / reclassifisd

‘whgrever necaiiaiy.

11. The unaudited results for the quarter ended Decenber 31, 2011 have beei reviewed by
Bl on
of the.

the Audit Committes. and-approved: by the Board of Diractors ab-thelr mesting,
Felifuary 7,201 and Have been subjected to a limited: review by the duditors:
eariipEnY. - ) ' ‘ A .

By ihn‘Autﬁqrf{y of the Board,

Place: Hyderatsad :
Date: Fabituary 7, 2012,
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UNITED EREWERIES HAS BEST ¥, o -
 PERFGRMANCE HIGHLIGHTS - NING MONTHS ENDED DECEMBER 2011,

* UBL GAINS MARKET SHARE OF 2%

* VOLUME GROWTH OF 6%
UBL continues to show healthy voluthe growth resiilting in o masket share

improvement of 2%, The Company registered a 8% inctease in sales Volurné for
the nine months on a already hgh base against an industey growth of 1 5%,

Both Maharashira and West Bengal which had registered slowdown éma totax

led price morease have now teverted to growth during the quarter, Karnutalea
r@gistgrad & double digit gﬁ;ﬁ%ﬁzbuﬁa’-lfﬁmﬂz Nevely obntintued tobe & -ﬁﬁéﬁ]}&ﬂg@ -

Ony tha. wost T

ant, the introduction, of logo bottles has resilted in the overall

lotrer cost of bottles. This hag ensbled the Company to keep inerense in-costaf

sales to less than inflation Tevels.

‘We have completed the mergers of MBIL, UMBL, UBN and CBPL during the
Quarter. Therefore the UBL results for the three motiths ended 81 December
2011 inglude the nine tonth restlts for these mergyd entities, The plaried
merger of UB Alanta is expseted to be completed by end of this financisl vear As
thelast step in the mergér process; we propose to merge SNIPL into UBL. .

Hyderabod, Febriiary ¥, 2012,




