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THERMAX LIMITED
Regd. Office ; D-13, M.1.D.C. Industrial Area, R.D.Aga Road, Chinchwad, Pune - 411 019
Corp. Office : Thermax House, 14, Mumbai Pune Road, Wakdewadi, Pune 411 003
Unaudited Financial Results For The Quarter Ended December 31, 2011
(Rs.in Lakh) Seg twise Revenue, Results and Capital Employed [Rs. in Lakh}
sr Quarter ended Nine Months ended Year ended Quarter anded Nine Months ended Year ended
No Particulars 31.92.2091 | 30.09.2011 ] 31.92.2010 | | 31922041 | 31.92.2010 | [ 31.03.2011 Particulars 31.12.2011] 30.09.2011 [ 31.12.2010 | [ 34.12.2011 [ 21.12.2010] [ 31.03.2011
- [Unaudited} | (Audited) |[(Unaudited) | [(Unaudited} [(Unaudited} (Audited) [Unaudited}| (Audited) |(Unaudited} [Unaudited}) (Audited)
1 fa} |Net SslesAncome irom Oparations 12629677 12867252 121612.23] 5825678 04267 69 A78E17.00 1 $epmend Rovernmw
{bi|CAher Operaling Income B36.28 1675.38 2504.62 3468 05 £922.18] $306.41 a Energy 99305.43 103484 .39 99041 36| 28302899 247726 88| 39071510
Tolal Income (a+b) 126933.03(  130347.30 124116.95 361722.84 311189.87| 48832341 b Emdronment 30244.30 20684 47 29430.40) BE40Z.47 76458.45 114721.43
2 Expenditure Total 12954973 1%3168.86 12847378 369431 46 324185 31 S05436 53
iatincraase/Decrease in Stock in Trade and Work in Frogress {475.76 (57.08) 110228} 11,187 .50) 1683.12) (621.42y Less Inter Segment Revenue 2616.70] 2820.96 4356.91 7708.62 12995.44 17113.12]
BHConsurglion of Raw Materials 8076286 88382.02 81882.79 236340 22 202257 10 325435 43 Total Ssgment Ncoms 126833 03| 130347 90 124116.85 361722.64 311189.87 48832341
{cHPurchase of Tradsd Goods B603.32 2983.20] 4681.33 15862 15 1170558 16767.20 2 Segment Results
oy Emph Cost 10419.70 9854.50] 9746.87 29321.1% Frarakerd 368B3 65 ProfitALoss) before Tax and Inlerest
te}|Cepreciation 119773 171,84 1055.25 3478 44/ 3163 44 4318.15 8 Eneigy 9470.56 11024.05) 10731 58 2859060/ 26662.23| 41598.01
{f}|Other Expenditure 16081.04 15137.13 13266.64 42427.45 33643.04 53265.68 b Emaronment 3928.14 3197.00 3990.90 10254.43 9764.36 14757, mL
tgh Total 114568.69| 111M471.61 110530.60 126241.91 277257.81 436033.83 Total 13398.70| 14221.05) 14722 49| 38845.03 36426.59 56355.53]
3 Prelit from Operaticns batore Other Income. Interest & Exceplional kems
(1-2) 12344.14] 12676.29 13586.25) 3548093 3393206 52284952 Less  Inkerest 69.73 11041 2037 217.85. 12178 218,39
4 Clher Income 1566 99/ 207951 1168.53 5120 67 330000 5225.83 Less - Qther Unalocable Expenditire net 151243 (734.75) {32.29) (1756.57) (1405.47) (1159.82),
S |Profil before Interest & Exceplional llems 13+4) 13911.13 14955.80, 14754 78] 40801 BD 3783208 5751535 of unallocable income
6 Inferest 69.73] t0.4% 20.37 217.85 121.78 218.39 Total Profit before Tax 13841.40 14645.39 14734.41 40383.75] 37710.28) 5729696
7 Profit atter Interest bt before Exceplional ltems {5-6) 13841.40 1484539 14734.41 40383.75 3771028 57296.96 3 Caphal Employed
& 1Exceptional ltems - - - - - - s  Energy 39056.62 35155.26 1395703 39056.62] 13957.03 1704980,
K Proft (+)f Loss (-} from Ordinary Activities before Tax (T+8) 13841.40 14845.39 14734.41 40382.75| 3771028 $7296.596 b Emvirgnmnent 21107 7% 18256.23 1152015 2o n 11520.15 14043.93
1¢  |Tax Expense (inchuding Deferred Tax) 429279 4676.57 4712.42 1267827 1211872 15055.09 ¢ Unallocaled 95542.51 $2666.79) 104117 68| 9554251 _on:u.mlmA 9814032
1T |Net Profit (+¥ Loss |-} irom Ordinary Activiiies after Tax (9-10} 9548.61 10168,82 10021.89 270548 25591 58| 3624187 Total Capital Employed 155706.84 146302.28 129594 86| 155706.84 129594.88 129234.0%
12 |Exdtraordinary items (net of Tax Expense} - - - - - - Motes :
13 |Not Profit [+MLoss (4 for the Poslod (1112} 9348.61 10168.82 10021.991 27705.48 25391.56 3824187 | The above ited fi results, reviewed by Ihe Audit Commiliee, were approved at the meeting of the Board of
14 |Paid-up Equity Share Capital 238213 2383.13 2383.13 238313 238313 2383.13 Directors hald on Febiuary 02, 2012
(Face Value of Rs, 2~ each)
15 R ing Revaluation R — —| — — — 126850.92| 2. The results for the quarter snded Decernber 31, 2011 have undergone "Limited Review” by (he statutory auditors of
16 |Eamings Par Share (EPS}(Rs.} - the compaiy
(a) ﬂ“ﬂ”ﬁa _N_.“_n EPS befote Extraorcinary items for the period 801 8.53 8.41 2325 2148 32.09 £ Y ion Key cited financial parameters/ligares (Consolidated) for the Thermax Group are as follows
{b}|Basic and Dikied EP'S after Extraordinary ilems for the peried 801 8.53 &.41 2325 2145 32.09 Nine Months ended Nine ﬁ“{r_ﬂ_ﬁwﬁnn
{nol anvualised) December 31. 2011 December 31, 2010
17  |Public Shareholding Total income 420043.63 337228.60
- Number of Shares 45306995 45306995 45306995 45306995 45306995 453065955 Peolit Before Tax 41320.49 38947.14
- Percentage of Sharshokiing 38.02% 38.02% 38.02%) 36.02% 36.02% 38.02%) Profit After Tax and minority interest 26859.20 26438.83
16  |Promoters and Promoter group shareholding . . . . X 5
4, During the quarter 1en investor complaints were received and all were resolved. No wete pendhing
18)lPledged / Encumbered eilher al lhe beginning or at the end of the quarer
- Number of shares Nil Nil Nil Nil Nil Nil
scnvelol shates - - - - - ) 5. Previous periods’ ligures, inchuding those related to Segments, have been ragrouped wherever necessary to conform
(a5 & % of the lotel g of pi and p group} 10 curent periods” grouping and classification.
- Percentage of shares - = 5 = 5 -
(as a % of the totsl share capital of the company}
{b)|Non-encumbered
- Number of shares 73849305 73643305 73849305 73849305 73843305 73849305/
- Percentage of shares 100.00% 100.00%| 100.00%! 100.00%| 100.00% 100.00%
(as B % of the lotal ing ol p ter and pr ter group)
- Percentage of shares 61,98% 51,98%| B1.98%| B1 98%, 61 98%, 61 96% For Thermax Limited
(as 4 % of tha total share capilal of Ihe compary) Fune Mrs. Meher Pucumjes
February 02. 2012 Chairperson
Sustainable Sclutions in Energy & Envirenment
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Press Release

THERMAX

Q3 Results: Thermax posts Rs. 1269 crore revenue and Rs. 95 crore profits

Pune: February 02, 2012

Thermax Limited earned a total operating revenue of Rs. 1269 crore for Q III of FY
2011-12, as against Rs. 1241 crore for the corresponding period last year — a modest nse
of 2%. Profit before tax for the quarter was down 6% to Rs. 138 crore. Profit after tax
stood at Rs. 95 crore, lower by 5% compared to last year’s Rs. 100 crore.

The year-to-date operaung revenue of the company was up 16% at Rs. 3617 crore (last
year, Rs: 3112 crore). For the nine- month period it posted a profit before tax of Rs. 404
crore (Rs. 377 crore). Profit after tax at Rs.277 crore (Rs. 256 crore) was up 8%.

On a consolidated basis, year-to-date, Thermax group’s total operating revenue rose to
Rs. 4200 crore (Rs. 3372 crore), an increase of 25%, primarily owing to the full impact of
tevenues from the Danstoker Group (Denmark), acquired in November 2010. Profit
after tax was 9% higher at Rs. 289 crore (Rs. 264 crore}. The order backlog of the group
is at Rs. 5809 crore, compared to Rs. 7154 crore last year.

About Thermax

Thermax, the Rs. 5300 crore leader in energy and environment solutions, is one of the
few companies in the world that offers integrated, mnovative solutions in the areas of
heating, cooling, power, water and waste management, air pollution control and
chemicals. The sustainable solutions Thermax develops for client companies are
environment-friendly and enable efficient deployment of energy and water sources. For
more information visit www.thermaxindia.com
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Limited Review Report
To
The Board of Directors
Thermax Limited

We have reviewed the accompanying statement of unaudited financial results of
Thermax Limited for the period ended 31 December 2011 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by
the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review
Engagements (SRE] 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Enltity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is frce of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited
financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting”,
[notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as
amended)] and other recognised accounting practices and policics has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B. K. Khare & Co.
CERTIFIED TRUE COPY Chartered Accountants
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H. P. Mahajani
PY.COMPANY SECRETARY Partner

Membership No. 30168

Pune, 02 February 2012
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