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_Consolidated Net Revenue grows by 44% In Q3 FY 2011-12
Consolidated Profit Rs.3,406 crores (Rs. 2,424 crores In Q3 FY 2010-11) Consolidated Net Revenue for
Nine months ended December 31, 2011 crosses Rs 1 lakh crores

Consolidated Financial Results for the Quarter and Nine months ended December 31, 2011

Mumbai February 14, 2042: Tata Motors today reported consolidated revenues (net of excise) of Rs.45,260
crores for the quarter ended December 31, 2011, posting a growth of 44.0% over Rs. 31,442 crores in the
corresponding quarter of the previous year on the back of growth in volumes, improved product and market
mix. The Consclidated Profit before Exceptional item and Tax was Rs.4,658 crores, posting a growth of
88.7% over Rs.2,760 crores in the corresponding quarter of the previous year. The Consolidated Profit before
Tax (PBT) for the quarter was Rs.4,494 crores, compared to Rs.2,728 crores for the correspanding quarter of
the previous year The Consolidated Profit (After Tax and post minority interest and profit in respect of
Associate companies) for the quarter was Rs.3,406 crores, as compared to Rs.2,424 crores in ihe
corresponding quarter of the previous year.

The consolidated revenue (net of excise) for the Nine months ended December 31, 2011, was Rs.114,747
crores posting a growth of 32.1% over Rs.86,841 crores in the corresponding period last year The
Consolidated Profit before Exceptional item and Tax was Rs 9,770 crores, posting a growth of 30.7 % over
Rs.7,472 crores in the corresponding period last year. The Consolidated Profit before Tax (PBT) for the Nine
months ended Dacember 31, 2011 was Rs.8,110 crores, compared to Rs.7,5626 crores for the corresponding
period last year after a swing of Rs.714 crores in the period on account of Exceptional item (Exchange loss
(net) including on revaluation of fareign currency borrowings. deposits and loans of Rs.660 crores in Nine
monthe FY 2011-12 v&. gain of Rs 54 crores in Nine months FY 2010-11). The Consolidated Profit (After Tax
and post minority interest and profit in respect of Associate companies) for the Nine months ended December
31, 2011 was Rs.7.283 crores, as compared to Rs.6,836 crores in the corresponding period last year.

Tata Motors Stand-alone Financial Results for the Quarter and Nine months ended December 31, 2011

Tata Motors standalone revenues {net of excise) of Re.13,338 crores representad a growth of 18.2% over
R5.11,280 crores in the corresponding periad last year. Higher marketing spends and overall cost préssures,
resulted in a reduction in the eperating margins to 6.7%, and an Operating Profit {EBITDA) of Rs.897 crores
in the quarter, declining by 26.3% over Rs_1,217 crores in the corresponding period last year.

The PRT for the quarter is Rs:186 crores as compared to Rs.631 crares in the corresponding period last year
and the PAT for the quarter is Rs.174 crores as compared to Rs.410 crores in the corresponding period last
year.

The standalone revenues (net of excise) for the Nine months ended December 31, 2011, was Rs.37,916
crores posting a growth of 15.7% over Rs.32,763 crores in the corresponding period last year. During the
period there was an impact of Rs.282 crores of an Exceptional item (Nine months FY 2011-12 loss of Rs.375
crores versus a loss of Rs.93 crores in Nine months FY 2010-11) as compared to (he same period last year
on account of exchange loss (net) including on revaluation of fareign currency borrowings, deposits and leans
arising from the depreciation of Indian Rupee (INR). After the impact of Exceptional itemn, the Standalone
Profit before Tax (PBT) for Nine months FY 2011-12 was Rs. 689 crores, compared to Rs.1,606 crores for the
corresponding period last year. The Standalone Profit After Tax for Nine months FY 2011-12 was Rs.677
crores, as compared to Rs 1,239 crores in the corresponding period last year.

Tata Motors' sales (including exporte) of commaercial and passenger vehicles for Nine months FY 2011-12,
stood at 540 334 units, representing a growth of 8.2% as compared to the corresponding period last year.
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in the domestic market, the Company's commercial vehicles sales for the Quarter ended December 31, 2011,
stood at 131,220 units, an increase of 15.5% over the corresponding period last year. The commercial
vehicles sales for the Nine months FY 2011-12 increased by 15.5% to 374,532 units, as compared 1o the
correspanding period last year. The Company's market share in comrmercial vehicles was 59.4% for Nine
months FY 2011-12.

Passenger vehicles, including Fiat and Jaguar and Land Rover vehicles distributed in India, grew by 33.2% In
the domestic market for the Quarter ended December 34, 2011, as compared to the corresponding periad last
year to 85,963 units. Sales for the Nine months FY 201 1-17 declined by 2.0% to 220,574 units, as compared
to the corresponding period last year. Focused network actions have positively influenced retail sales. The
market share in passenger vehicles improved to 12.6% for Nine months FY 201 1-12 largely driven by sales in
the recent quarter. The market share in Passenger vehicles for Q3 FY 2011-12 stood at 14.6%.

Jaguar {.and Rover PLC

Jaguar Land Rover sales for Nine menths FY 2011-12, stood at 216.412 units, representing a growth of
21.9% as compared to the corresponding period last year supported by better product & market mix with
strong growth in China & Russia. Sales for the Quarter ended December 31, 2011, grew 36.7% to 86,322
units supported by the overwheiming response to the recently launched Range Rover Evoque.

Revenues of GBP 3,746 million represented a growth of 40 9% over GEP 2,658 million in the corrasponding
quarter last year. Strong profit performance was supported by growth in volumes and favorable products and
market mix. Operating margins for the Quarter ended December 31, 2011, stood at 20.1% and an Operating
Profit (EBITDA) of GBP 752 million in the quarter, 3 growth of 62 8% over GBP 462 milion in the
corresponding quarter last year. The PBT for the quarter is GBP 559 milion (GBP 300 million in the
corresponding quarter last year) and the PAT for the quarter is GBP 440 million (GBP 280 million in the
corresponding quarer last year).

The recently launched new products continue to receive positive response. The newly launched Range Rover
Evoque, clocked approximately 32,000 wholesale units till December 2011.

Jaguar Land Rover tied up the Ravolving Credit Facilty (RCF) with a consortium of banks for committed 3 -5
year credit lines of GBP 610 million which has since been upsized to GBP 710 million. This will enable Jaguar
Land Rover to have access to such funding as and when required and enable optimization of cash balances,
while strengthening the liquidity position

Tata Daswoo

Tata Daewoo Commercial Vehicles Co. Ltd, registered net revenues of Rs.704 crares, and recorded a Net
loss of Rs.1 crore in the quarter ended December 31, 2011. This i= mainly due to slowing down of economy
which led to lower industry sales.

Tata Motors Finance

Tata Motors Finance Ltd, the Company's captive financing subsidiary, registered net revenues of Rs.324
crores and reported a Profit After Tax of Rs.71 crores in guarter ended December 31, 2011

Issued by:

Debasis Ray

Head (Carporate Communications)

Tata Motors Limited

Phone: 00 81 22 66657613 E-Mail: qv@tatamotors. comwww tatamotors com
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AUDITORS® RETORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1. We have audited the accompanying Statement of Financial Results (“the Statement™) of TATA
MOTORS LIMITED (“the Company™) for the quarter and nine-months ended December 31,
2011, attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreements with the Stock Exchanges. This Statement has been prepared on the
basis of the related interim financial statements, which are the responsibility of the Company’s
Management and have been approved by the Board of Directors. Our responsibility is to express
an opinion on the Statement, based on our audit of the related interim financial statements, which
have been prepared in accordance with the recognition and measurement pringiples laid down in
Accounting Standard (AS-25) on Interim Financial Reporting notified under the Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to oblain
reasonable assurance about whether the Statement is free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Staternent. An audit also includes assessing the accounting principles used and the significant
eslimates made by the Management, as well as evaluating the overall Statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given o us,
the Statement.

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and

(i) gives a true and fair view of the net profit and other financial information of the Company
for the quarter and nine-months ended December 31, 2011.

4. Further, we also report that we have traced the number of shares as well as the pereentage of
shareholding in respect of the aggregate amount of public sharcholding und the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggrepate amount of promoter and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to the undisputed investor complaints, from the
details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{(Registration No. 117366W)

_.5¢Q_._...

N, VENKATRAM
Partner
{Membership No.71387)

MUMBALI, February 14, 2012,
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AUDITED FINANCIAL RESULTE FOR THE QUARTER { NINE MONTHS ENDED DECEMBER 31, 2014,
Quirter ended Nina Manths snded Yair cnded | |
Particulary Dacomber 31, | September 30, | Docembar 3, Dacember 31, Mareh 31,
] FITEE] 2011 2010 ] ¥ 2010 2011
{A)
1 |Vahicla Saks:{in Nos.) {inchudes traded vehicles)
Commanglal vahiclag 1,31,280 1,30 126 1,13,608 374,582 3,24,375 4,58,306
Pasgsenger cars and Uity vehlcles a5,803 86,082 B4,537 2,20,574 2,724,986 320,234
Exports 14,145 16,192 15,AR7 4% 228 42,672 58,089
! | 231,328 2,11,400 1,984,085 6,40,334 507,094 & 3R.42p
2 |Vehigks Production:{in Nos ) ‘
Commarcial vahlciaa 145,871 1,47.392 124,515 4,274,391 J,51.456 4.03.6883
Fasgangor cers and Utility vehiclas 76,316 51.420 49,788 1,87,873 1,082,081 264,747 |
2,22.187 1,968,812 1.74,383 4,12,364 5 33 537 7 48,435
[{:1] { In erores)
| 1 [@ Goles/Income fram Operations 14,479.81 14,020 .08 12,204 14 41,095.71 35,418.70 50,850 91
Less: Excize Duty 121746 1.142 && 08485 3,387.44 2,036.23 4,088 51
Nat Sales [ ingome rom Oparations 13,262.65 12,B84.18 11,210.29 a7,708,27 32,582.47 4G, 855 40
{b)  Olhar Qperating Ineeres T4.25 8762 60.80 207.87 179.45 2232.04
Total Incoma from Oparations 13,337.80 12,953 60 11,279,832 37,915.94 32,7629 47,084.44
2 Expandlturg
(8 (Increase)decraase In stock-ti-trade and werk-in-prograas {435.14) {31.58} 145.03 (1,004.31) {453.17)) (354.22)
(h]  Censurnption of raw meterals gnd tomponenis 8,757.3] 8,107 32 6,408 97 24,243.28 18,881.31 27 058.47
()  Purchrae of products for anly 1,557.81 +,500.686 1,423.07 4,426.33 5,150.67 7,363.13
{d) Employea cost 835.02 GAZ 85 B8O 48 1,088.8T 1,871.64 2.294.02
(e) Depreciation and Amonisation A 27 386.91 33707 147232 978,08 1,3980.77
(A Praduct development / Enginaering axpensas 4541 60.21 48 B8 159.25 100.65 141.23
() Qtar axpanditure 2,101.29 1,887 b 1,634.59 6,042.92 4,585.93 6.718.35
{h)  Amount capitallapg {215 5y {229 84) (219,50 (643.80) {681 76)] (817.68)
th Tom 12,907 .41 12,467 78 10.4438.68 35,397.048 30,320 35 43,734 O}
3 |Prefit from Operations bofarg Other Incoma,
Intarest and Discounting Charges and Excaptional tams [1-2] 430.49 4B86.0% 83120 1,517.96 2,442,587 3,304.37
4 [Other Income S0 56 78 541 197.1 152.23 | 183 28
S |Frofit bofors Interest and Diseaunting Charges
and Exceptionsl llams [5+4] 455.50 542 60 836.61 1,75.27 2,504 80 3,487.63
G linterest and Piscounting Chargas
(a)  Gross interest and discounting charges 387 55 242 42 383.30 1,048.40 1,760.21 1,531.70
(b} ktmrest Incoma / Intarest capltalised (171.52} {130 32) {108.44) {18721} {264.82) (38771
(c)  NMalintarost and discounting charyuy 186.03 21210 27492 G51.28 896.08 1.143.99
7 |Proflt after interast and Discounting Charges
but before Exesptional koms [4-6] 280.47 330.70 561,88 1,063.00 1,698.71 2,343 64
8 [Exesptional tyms '
Exchange loss (net) Inchyding o ravaluation of fargign
currency borrewings, doposita and toans {B3.24) {284.20) (30.50) (375.02) {92.70) (147 .12)
@ |Promt from Qrdinary Activities bafore tax [T+8] 186.21 36.50 531.19 BHR A7 1,606.04 2,186.02
| 19 [Tax expanca / (credit) 2.0 (65.52) 121.13 12.00 3687 53 384.70
11 |Nat Profit from Ordinary Actlvitios afier tax [9+19] 17187 102.02 410.06 875,87 1,238.48 1,811.82
12 Euuanmlnm.ltmmquncnaa) - - - - - -
13 {Nut Profit for tho perlod [11-12} 173.67 102.02 410,06 are.st 1,238.48 1.811.82
14 [Fald-up Equity Shara Gapital [Face vaipe of ¢ 2 aach
407 10 each as at Decombar 31, 2014 and as al Maroh M, 20 634.75 634 7% 633 1 634.75 633,11 837.71
| 19 |Rederve extluding Revaluation Resive ag per balansg shool of previgus
accounting year 19,351 40
{ 18 |Barnings Far Shar (EPS) (Refer hate 3 Ttk
A, Ordinary Sharas
(8) Basic EPS bafore and after Extracrdinary itgma £ 0.53 31 132 242 4.22 B 08
(b} Diuted EPS belore and aiter Extracrdinary items r a.51 030 126 2.05 4.03 578
10, A Ordinaty Shares )
(@) Bagi EPS heforo and after Extracrdinary ttatng T 063 | 0 41 142 2.2 4.32 616 [
| (b} Dinded EPS belors snd atter Extraordinary ftama L4 0.81 040 136 215 - 413 588
(Nt {Mot {Mot {NolL {NOL
annualsed) | annuslsed) | annugdised) | annustized) | snnualieed
17 [Dabt Servica Covarage Ratlo (Me. of timasg) [ 0.a3
18 [Intarant Service Covarage Ratio {No. of imas) ae
19 [Public Shareholding
A Oroinary Shargas
- Humbar of Shares 1128,83,02,285 [ 125.07.24,095 | 25.13,47.078 | 170,83,02.285 | 25 13.87.0%4 24,10, 77,425
- Percontags of sharaholding 47.8T% 46.46% 48 B4 A7.87% 46.84% 44 78Y%
B, A’ Ordinary Shares ‘ ‘
- + Number of Shares AZ,80.80505 | 43.80,97,825 | 7.70,40.278 | 43,00,08,585 | 77940276 | 7.81,31.376
- Percentagn of sharahoiding 50,50% 90.90% 80.90% 80,90% BO.90% 81,10%
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| 20 |Promotars and promater group Sharehakiing
A, Ordinary Shares
{a) PldgadfEncumbared .
= Humbar of Sharas 7.,85.00,000 7,86,00,000 | 4,40,00.000 | 765000001 4.40,00000| 4,40,00,000
- Parcontage of shareholding
{83 a % of tha total sharoholding ot promotar and promotar group) 8.32% B a2 23 47% 8.31% 23.47% 2347
- Percentage of shareholding
{az a % of the total shara capital of the Company) 2.92% 2 9% 820% 2.02% 8.20% 117%
(b} MNorencumbered |
« Mumber of Shares B6,47.41,505 | BB8.50,15805 [ 14.34.91.741 | 88,47,41,505 | T14.34.81.741 14,34,71,468
- Parcentage of sharaholding
{as a % of the total shareholding of promoter and promelur proup} 91.66% 91 68% 76 53% 91.66% TH5% 76.93%
- Parcentage of sharahoking
fas @ % of the t0tal shore caphal of Ine Company) 32 ti% 32 1% 28.73% 3212% 28.73% 28.868%
B. A Ordinary Shares
(a) PFladged/Engmbarad
- Mumber of Shares - - - - - -
= Percentage of sharaholing
24 » % of the total sharehalding of promaoter and promaotar group} . - - . u -
~ Forcentago of sharehokling
(a3 a % of the total share caplial of tha Compary) . - - . . N
(%) Mon-encumbarsd
- Mumbar of Shares 4,38,34,520 | 43834530 8401420 4,2834,530F 1.A4D1A30| 1RZAOI0 |
- Pemcantage of sharahalding
l&% & % of the total sharcholding of promatar and promotar group) 100.00% 100 00% 0 D0% 100.00% 160.00% 100.00%
- Perceniaga of aharehokling
(az 8 % of tha total share gnpltal of tha Cainpany) 9.10% 9.10% 19.10% 9,10% 18.10% 14.80%

Mates:- '

1) Figurae for tha pravious periods hava boon regrovped / rogisailied wharaver nocesaory

2)  Othor tneoma for the guarter and nlne monlhs gagded Decambar H, 2011 includes (a) profit of T 16.71 crores and T 26.568 crores respactively (T 0.23 crores pnd T 2.16 croras
for the quartar and nine rmoriths endad Cacombar 31, 2010 respactlvoly) on sale of invastimants; and (b) dividend from subsidiary companies 7 9.03 croras and T 104.74
croses raspoctively (€ NIL and T 71.12 crores for tha quarter and nine months onded December 31, 2010 respaclivly)

3) Consequent to sub-division of Ordinary ang ‘A’ Ordinary shares both having face volug of T 10 sach into & shares having [aco valus of ¥ 2 each during the quarter ended
Saptember 30, 2011, eamntngs par ehare of previous peiods hava bean ragtated to maka tham comparabla

4) Tha Ministry of Corpornte Affalra on Decamber 29, 2011, issusd 8 notification amanding Accounting Stanaard (AS) 11- The Effacts of Changes In Forelgn Exchange Rates,
with effect from April 1, 2011, tp extand amerisation paded af ihe exchange differsncos on leng term tareign currency monetary llems (othe than ihase relating 1o acquisiion
of depraciable capilal assely) aver the balance pgrigd il maturdty oe March 31, 2020 whichover is earficr, Such exchange diffierences In quarters ended Jung 30, 2011 and
Saptemnber 30, 2011 were amprlised. Bl March 31, 2012 Consaguant to the change in amortisation period, € 208 11 erores has boon cradiled W Profil & Lesa Agcount In
quarter ended Decembar 31, 2011 During tha year anded March 31, 2014, such exchanga diferonces ware amortiaed il March 31, 2011 based ert \he decounting etandord
applicable for tnese peniods. Tha unamortised balance (dablt) (Rei) camled forward 0s on Crecembe 31, 2011 is © 54583 orores.

6) in-Octebor 2009, tha Company moved the Mana projast from Singur in Wasl Bongdl to sanand in Gujarat The newly lacted Govarnment of Wost Bangal enacted a
legiskation on June 14, 2011, which wag nolifled on Jung 20, 2011, to expropriale tho eoliza property consisting buikfings and ka3eniio land relatng to projoct at Singur. The
Company hes challangad tha kgal validity af ihe fegislation insluding the prosess of componsatian in tha Court of Law, tha outcome of whith ia panding a3 of the date af
approval of these inancial msults by the Board of Dirsctors. Bazsed on management's assessmaent no pravision (s consldered necessary o the: carrying cost of buildings at
Singur.

8) The Curmpany ks gngages) malnly in tho business of sutormobtie products consisting of sl lypes oF commerctal and passeanger vehiclas including fiinncing of tha vehizlee eokd
by the Gampany. These. in the comaxt of Accounting Standard 17 on Segment Repoting. 25 speciflad in tha Cempanles {Ateeunting Slandards) Rules, 2006, are considered
1o constitute onw single primary segmant.

7) A3 on September 30, 2011, B investor complaints werg outstanding. The Compony receivad 22 complaints and resolved 28 complaints durlng the quader Thera Is 1
compiaint wrasalved as on December 31, 2011,

8} Public Shareholding of Crdinary Shares as on December 31, 2011 excludes 17.09% {18 23% a3 on Decembar 31, 2010 and 20:32% &2 on March 21, 2011) of Gitibank N A
as Custadian fgr Dopasitiry Sharos.

9) The Statulory Auditors have camled out an Budlt of the rasutts statad In (B) abovae for thy quarler £ nine months onded Decembar 31, 2011,

The abeove Results have bean raviewesd by tha Audlt Commitiea of the Board and ware spproved by e Buard of Directors at o meeting held on Fobruory 14, 2012

Mumbal, Febraary 14, 2012

Tata Mojers Himitad

Ralan N Tata
Chabman
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ATUDITORS® REFPORT

TO THE BOARD OF DIRECTORS OF
TATA MOTORS LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (“the Statement”) of TATA MOTORS LIMITED (“thc Company™), its
Subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entities constitute “the Group™) and its sharc of the profitlosses of the
associate companies for the quarter and nine-months ended December 31, 2011. This
Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Qur responsibility is to issue a report on these financial
results bascd on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review BEngagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
revicw to obtain moderate assurance as to whether the Statement is free of materiai
misstatement. A review is limited primarily to inquirics of Company personnel and
analytical procedures applied 1o financial dara and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
opInon,

3. a) Attention is invited to Nate 6 in the Statement. As stated in the note, the changes
in the actuarial valuation (net) amounting to Rs.297.45 crores {debit) and
Rs.636.44 crores (debit) (both net of tax of Rs.444.43 crores) for the guarter and
nine-menths ended December 31, 2011 reapectively have been accounted in
“Reserves and Surplus” in respect of a group of subsidiary companies.

b) The Statement reflects the Gronp’s share of Revenues of Rs.30,820.47 crores and
Rs.74,214.79 erores for the quarter and nine months ended December 31, 2011
respectively, Group’s share of Profit after tax (net) of Rs.3,518.17 crores and
Rs.6,860.41 crores for the quarter and nine months ended December 31, 2011
respectively, relating to subsidiaries. Financia! statements and other financial
information of these subsidiaries have been reviewed by other auditors whose
reports have been furnished to us by the Company’s Management, and our report
in so far as it relates to the amounts included in respect of these subsidiaries is
based solely on the reports of the other auditors.

¢) The financial statements of twelve subsidiaries and two joint ventures which
reflect the Group’s share of Revenues of Rs.518.34 crores and Rs.1,54%8.86 crores
for the quarter and nine months ended December 31, 2011 respectively, Group’s
share of Loss after tax (net) of Rs.79 62 crores and Rs.165.98 crores for the
guarter and nin¢ months ended December 31, 2011 respecrively, and the financial
statements of four associates which reflect the Group's share of Profit after tax
(net) of Rs.1.22 crores and Rs.1].72 crores for the quarter and nine months ended
December 31, 2011 respectively have not been reviewed by their auditors.
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4. Based on our review and read with our comments in paragraph 3(a) above and subject to

our comments in paragraph 3(c) above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges,
including the manner in which it is to be disclosed, or that 1t contains any material
misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as wel] as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoter and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints, from the details fumished by the Management

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

i“SJ".—

N. VENKATRAM
Partner
(Membership No. 71387)

MUMBALI, February 14, 2012,
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UNAUMHTED CONSOLIDATED FINANCIAL RESULTE FOR THE QUARTER f NINE MONTHS ENDED DEGEMBER M, 2011

TO:E=22723121

F.2

- : (X incrores)
Gunortar snded Nine Manths ended Your andnd
Barticalars Dacarmber M, | Saptemiier 30, | Docamber 11, Dacembar 11, March 34,
2H1 { 2011 2010 2010 2011
Hinaudited MiiauRad Auditad
1 {8} Sales / Income lrom Oparations 44,518 31 37 11983 32 300 a4 117.808.7% B8.251 62 125.707.19
Lemz. #xcige Dty 131842 118141 1038 0z 345200 2.881.41 4.286.92
Hat Sales ! Hicoma fram Operatlons 43,1020 35,938 47 11,762 .67 114,245.80 85,271 111,420.81
{b} Cuher Operating ingome 60.96 259 07 178 87 500,71 567 65 07 11
Tatal Income from Qperationa 45 260,24 38,197 54 A5 114,74C.85 EB,B40.BG . 122.127.92
2 |Expendiwra . !
(8} (incroase) { Dacreass in slock-n-trade and work-n aroarans (15 Ad) (773 0B} 2392 (2.812.60) (t.287.93) {1,838.18)
{b)  Corsumption of rew materials end eompononls 28,602 .06 22.108 B3 tr.708 57 70,585.07 40 GH7.93 045373
e Porchase of produgts Tor salo 2.808 17 2803 ug 2414 90 8,296.17 1.333.14 10390 84
(d)  Empinyes Conl 3.207 22 7 B0 LT 2 42 R #,665.34 i, 840.65 8342 ¥
(#)  Deprechilion gnd Amonisalion 1545 5 1 330 &2 123874 4,089.98 3,345.18 4 655.51
(1) Praduct development / Enginearng expans s 571 311 44 HA B3 054 83 £12.88 755
(@} Other expenciiurg 711828 5,311 €7 5.345.74 190.429.06 1500 75 21,702.00
(h)  Amou Capitalised {2,274.33) {1903 84 {1,376 B4) (8,938.38) (3.787.19) (5.741 25)
0 Taal 40,040 21 43,024.42 28,194,649 103,260.41 TTE38 | - 109,965.05
| 3 [Profitirem Dparotions byfory Other Incema,
tntafest and Diseaunting Charges and Exgopticnal Hems [1-2] 3,211.04 317312 3,249 BS 11,476.78 9,000.48 12,161.97
& |Cner Income 24 03 80 B4 280 100.95 R .81
S [Profit botora Inleremt and Discounting Charges
and Excaptlonsl items [1+4) 5,235.07 323196 325000 11,637.713 9,064.47 13,251.58
G |imlerast and Discounting Charges
(%) Gruss Inlgrest and discolmbng chargas ) 50 600 68 718 24 2,753.73 217476 2,094 50
() Inlacéstincome / Interoal capitaliaad (364.08) {284 £7) (218 91) [BB5.04) {52 58} {B51.08)
(&) Nel interest and dmcounting chamges 57€ B4 525 05 499 33 1.867.59° 1. 592,20 2.045.42
7 |Profit aftar Jnteraat and Blecowing Gharges
but hafore Exceptionat tema [5-8] 4.658.13 FALTET 2,760 42 9,750 84 747227 10,200.18
4 |Exceptionsl Hems
Exchinngs (ors) £ gy (Nl inchading on ravaluglion o
ol forginn cureney borrowings, depogits and foans {164 34} (43R 96} {32 €9) {tin.2a9) 53.58 2310
3 [Profit trom Ordinary Actlvities bafore tax (7481 4,493 79 2,260 95 2.727.11 9,109 55 ¥,528 88 10,437.47
10 [Tax Expense 1,071 0% 383 01 EYER 1,746.04 027.98 1.218.38
11 [Nat Prafit from Ordinary Activitles aiter tnx [4.10] 3,422 70 1,908 &1 2,408.87 7,320.61 §,507.88 9,220.73
12 |Exiraordingry llema {net of tox axpenses) R - R . - -
13 (Share of Miserity Intorost (20.00) 33 8 (10 82 (6.4} {28.37) {46.52)
T4 |Profitin reepect of invastments In A 'ale Companiea 3B 3 2833 1738 | §6.59 10134
15 [reat Frofit for the pericd [H+12+13414) 1.405 55 1877.13 2.424.3% 7,203.50 €,836.10 9273 62
76 |Paidwp Equily Shars Capital (Faes value of € 7 o) 634 7% [ETIFE) 933 11 B34.75 83311 837 M
(¥ 10 anch ax ol Decamber 31, 200 and a8 af March 37, 2011)
17 [Ruserves gxciuding Revaiuation Ressrve
B3 pei halpnce shest of previous Becaunting vaar 4,389 12
18 |Eamings Per Sharm (EPS) {Rdl#r note 2 befow)
A Ordinary Sharga
(@} Basic EPS bafore and aftar sxtracrdinary lLems L4 10.72 390 788 22.03 2287 305
(B} Diuled EPS bafore and viter satracrdinary floma ? 10.24 5.65 738 21.94 2068 FiE
B. 'A'Ordinary Shara
{8) Basic EPS before and afler extroordinary tems 1 10 B2 s 0o 7.08 21.03 w3 3118
(v} Divtge) EP3 bafore and altor salraardmary e 4 10 34 575 7.45 2,04 #1.08 2.06
{Hat (Mt (ML (Mot [at
onnutllasd) annualizad) annualised) annuallagd) annualizad) 1
19 |Publi Sharehaiding
A, Oidinary Shares
- Number of Sherms .- 128,83,02.285 | 13%,07.24.095 2513,87,070 | +26,83;02 205 25.13,81,078 24,10,72,425
~ Prmantape of sharahaiding 4T §T% 48 46% LRI 47.87% 45 84% 44.70%
B. A" Ordinary Shacay
= Kumbat of Shares 43,80,08.383 | 438007825 77940276 | 430088585 7.79,40,276 7813 am
« Percentage of sharahoiding o0 00% AR ) BO 90% 00.B0% 80.90% 81.10%
20 |Promoters and prometer group Shareholcieg
] A, Croingiy Sinses
! | {8) PiedgedEreymbared )
- Numbaer of Bhares 7.83,00,000 7 §5 00,080 4.40}04.000 7,B5,00,000 4,4,00,00¢ 4.40.00.000
- Percentapa of sherebolding ]
{88 8 % of tho total shaveholding of prometer and prowmoler groun) 8 A2% R 37% 23 atu B.Any, 2347% Fal ke
- Fercentags of shargholding | ]
{#= a % of tha ksl chara gagital of Ihg Gornpany) Z.92% Pures 420% 20a% B.20% b7
{B) Non-encumborad
- Humber of Sheres B6,.47,41,505 86 50 15 BOS 14 3491 741 86,47,41,50% 14 34.01.741 1454 1 408
~ Parcentsne of sherahokding
(a5 8 % of tha atal sharaholding of promoier and promoler group) 91 8% G 76 53% 21.68% 76 43% 768.53%|
- Parcantuge of sharahokding
{222 2 % of the latal share zapital of the Company) 111I% 32 4% 2G 73% 32.12% ELB LT 20 66%
B A’ Onfinary Sharos
{A) Pledqad/Ertumborad
- Number of Shares - - -
- Purcenlage of sharghoiding
(AR A % of tha told shareholding of promatar and promsety QIoup) - - - -
- Percontags of sharoholditig
(8% A % of the tolal share capilat of the Company) - - - -
W) Hervercumbarad
- bhamber of Shares 430,34, 530 438 34 530 1.84,01.430 1.38,34,510 1pemazn|  1BzIn3I0
= Parcenipqe of shaveholding
(8% & % of the tolal sharoholding of pramnter fud promalar geoun) 1000644 100 30% 100 00% 100.00% 100 D0%% 100.00%
- Farcentane of shavaholding
w8z 3 % of P luisl share apitsl of tha Company] 0.10% 3.10% _19.10% 5.10% J19.10% 16.90%
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Flgures {or the pravious periode have been regrouped / raclassified wherovar nacesspry

Conzequen o sub-division of Crdlnpry and 'A* Ordinary shares both havdng feco wokia of T 90 kach inle B aharea having loce sploe of T 2 sech durng the quarier gndaed Saplunber 30,
2011, caminga par share of pravious perlods have baan reatated to make Mem cotyirabie

In Octobar 2008, the Company maved (he Mang project from Singur in Wool Bengal to Sanaad in Guiaral Tha newly olactad Govarnment of Weal Baial anaciad a ingis/ation on A
14, 2091, which whs nollfiad on Junp 20, 2011, o exproprialg lhe gniire progerty congisling huildings and leaschold land redating to p[ujﬂc( a8l Singu[ The Cmnpany has ;nnllqnggq tha
lbﬁﬁ_' vaidity of the laglzlgtion including the proceas of companaaticn in the Gourt of Law the cutcome of which s pending 25 of the dote of ogproval of thess financial results by the Board
of Directgrs Basod on managements adssssmenl no provision is considersd nacessory (o the camying cost of buildings o) Singur.

The Ministry of Corpocate Affairs on Docember 20, 2014, issved a notilicotion omending Accounling Stondand {A5) 11- Tha Effects of Chaages in Forsian Exchange Rotes. with affact
from April 1 2011, {9 oxtend the smontisalion parod of the axchisge difarences on kg tarm foreign tumency monetary itoms (ather than thoas redating 1o acquisition of deprecinblo
tapial pssets) over tho BopnSe paAoS BN meturity or March 31, 2020, whichever is spriier Such exchangs difarences in quarters anded June 30, 2011 and Septeinber 30, 2011 were
smordtized Bl March 21, 2012, Consaquant & the change in amodisation periad, T 660 64 crores has been cradited 1o Proft and Loss Account in quarier ended December 21, 2011,
Duiing the yepr ended Morch 31, 2011, such axthange differenicas were smorised Wb March 11 2011 basad on the accounting slandard applicable \c those penode. The uramathbed
‘halpnea (dabil) (ned) caried forward as on Oecamipas 31, 2011 I ® 1,503 .28 cror

The 13 oxpende & not comparsbie with tha profil bafars 1ax, sinca it i consolidatad on A Gna-by-ine adrition InF sach sbeidiary company and no b gt 18 recorded in respict of
congalidation adjustments This accounting treatment i3 ps per sccounting slandard AZ 21 Funher tha 1ax expense is Iower dug 10 501 off of carry forward losses of canain dubskiary
GO npariies.

The net amount of 7 297 45 orofes (debit} snd T 656.44 croves (gabit) (both Akl of 1ax 7 444 44 crored) [ Quarler and g Months ended Lecember 31. 2011 respactively (T 620.63
crome (dubil} and T 501.02 croras (Aahit) for (e quartar and ning Manths andad Decembar 31, 2010 ragpactivaly). of changes ™ acluarial valuation of persion ptans of Jaguar Cang. g
And Land Revier, UK, have baen accountad in "Reserves and Surplus® in acoewdance will IF RS principies and permilled by AS 21 in the congolidatast linancial slaternents ‘This traatment
in conglztant with tha secdunling priciphes fullowed by Jaguar Cars Lid and Land Bover UR under RS

Autemative aparaligna ol {hg Gestipeny and its consalidaied subsidiades repreasnt ts reportable segmend. reot are classified a3 ‘Qthars’

Aulpmnlive segmont consizis of all types of commercial and passanger vehiclas ineludisg linancing of the vehickss sotd by the Company Qiknrs pimarily include enginaering sotutlons and
solhwara Qpﬂrﬂuom. -

_ i JEID CYoiran)
uartar anded HNina Manths sndsd Yaoar sandag
Dacember 31, | Septambar 39, | Dacqmier 31, Decombar 31, March 31,
Loogod | 11 | 2010 M ] 2010 2011
A, |Segmant Revenuas : Unaudited Linaudiied Audited
Tobal Ineama feam Dparations
b | Automative ard retatad aclivity
» Tate ard olher brands vehiclos 7 apares and financing Ihersof 14,835,138 14,265 .08 12 32584 42 347.24 35,854.42 50,798 71
= laguaw ar Land Rover 0,146 29707 43 14,893 58 T4.731.02 50,543 58 70,487 34
Lags. Intta Sefmant Elininalions _{1.37) (1.21) (9.81) {24.18) {18.83} (28.78)
“Total 43,977 41 $5.065 30 309 TF LEEXLERTY [CAFINN 121534 37
il |Qthom 533,54 45852 rraa 1590.06 186217 1,530.40
Total Aagmant M #3,511.78 38.424 82 31, 55885 115,343 55 B7.273.94 122 T6E.76
Lasa: hnbar Gagmeant fwsnus §251.51) (&2 20} {14521} {506.96) (433,08} (E4G B
Teral Incorna brem Oparations 45.760.25 PR R TR 114, T4G.59 58,840.86 122,127 .92
B. (Segmant Results boforg Dthar Income,
Interont, Excaptional Hams and Tax :
1 0 b il
- Tista and qther brands vehlcles / spares and financing theraol 819.57 B85 1 1065 B2 2,620.15 3,183.50 427410
- Jaguar and Land Reaver 4,324 68 2241 54 2.164 67 B,703.45 5,720 58 7.750 18R
Lezg. Intre Seamenl Elminations - - - - - -
-Total 5,144 25 3126.75 322063 11,323 41 #.504.08 12,024 .58
I |Qihem .57 82.77 35,95 L 214,02 142.70 200.48
| Tolal £ agment restits $.443 12 3 18y %2 3266 b4 1153823 P T 12,228 38
Leat. luler sapmanl ellminations {32.08) {16.-10) N (18 79] (6145} (18.39) {€8.38)
Nat Sanment Retolts 53104 317313 | 770 85 H4T0.T0 9,000,418 12,161 97
Add/{less) : Cthor income 2403 B0 A4 990 160.95 | 63 5% A8
Ad/{Lesa) | Intecest expansa (nad) 378 B4} {323 05} (A9 33} {1.247.89) (1,582 20) [2.045 42}
Add/(Less) . Excaptional items (164.34) {#38 96} [32.69] (€00.29) 5359 231,01
Total Profil balore Tox 4,493.79 2,260,535 2727.73 9,108.55 752589 10,437.17
G. -|Cuphnl emplayed (segment ayvets loss sagment linbilitles) © An at Ao at An al
. Sepldamber 41, Oacombar 31, March 31,
011 211 ] 2010 2011
. (" Unaudited | Unaugited Audited
- |pulomolive and related ootlvity
- Tata and other brands vehicles 7 spares and financing thareof 5,620 54 36,715.04 813288 8,348.12
- Jaguaw and Lsnd Rover 25208 30 a0,146.04 2145512 20,845 90
. HLaaa Iniea Seament Efiminations - m— - -
=Tatal 60027 04 56,881.35 49,580 64 49,992.02
. {Ollmz BI7.7v 18,80 84067 83714
Total Capital einployed 61804 83 B7.840.15 50,829,358 50.E2D 16
Less Inier segmant afrunations (223 92} {319.29) (390 .28) {308.28) |
Mot Segmant Copitel Employsd 1480 6% 67,400.76 50,005.07 50.520.88
Add/(Lass) : Unalicenblo assale / (lablites) {rel) {38,383,75 {40,710.08) (31212743 _(31.349.4
Capltal smpicyed 2300714 TR TT0EE | T8 86 18,177.47

A3 an Seplembar 33, 2041, ¥'invesior camplaints ween putstanding. The Coinpany recaived 22 cornplaints and resohed 29 complaints dunng the quadar Thare is 1 complaind unresolved
A8 on Dacermbar 31, 2011

Putillc. Shoreholding of Ordinary Shares a5 sn Docembar 24, 2001 axclodes 17 08% 14 21% a5 on Decembar 11, 2610 and 20 39% as on March 31, 2841) of Cithonk N.A as Custodian

for Depocilary Sharog.

The amllﬂﬂfy Audilors have camead oul & Uniled review of Le alirve vosulld o e quaste: /e ooonthis soded Decerobee 39, 20117

Tha above Resulls hove boon rovigwed by the Audit Committew of tha Coard and wers approvad by the Dioar of Directors a1 its meeting held on February 14, 2012,

Mambai, Febroary 14, 2012

Tata Motors Limilgd
fatan M Tota
¢haliman



