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- Tata ChemI|cals leliﬁd
ol Regd. Offfce; Bombay Housw, 24 Homi Mady Street, Mumbal - 400 001 2{ rk
Standalone Audied Finanglal Resulls for the quarter and Nlr{n months ended 31st December, 2071
(T in crores
Paficulars Qudrter endad | Quarter snded | Guarter ended Nine Manths Nine Months | Ywar wnded 318
31xt Dacember, | 30th September. | 315t Decamber, ended 31t wnded 31at March, 2011
201 01 a0 Dacember, 2011 | Decembear, 2010
1 Sales [ Income fram Operations (Mote 1) 237178 1999 57 1785.73 3784.60 474897 6352.14
Less : Excise Duty ar.ae 34,84 31.33 111.68 21.21 12687
et Sales/ Income from Operations 233189 1964.73 175440 5872.92 4857.76 622527
Other Qperating Income (Note 2} 7.88 fe.87 21,24 246.78 89.10 107.14
2339.77 1974.60 1775.66 5B9%9,70 444 B4 433243
2 Expenditure .
a)  Decrease/(Incregsa) In stock-in-tracla and work in progress {15.43) (217.05) 335.05 (473,91} (76.00) {10.07)
b]  Consumiption of Row Materials 41,49 71658 581,27 2288 39 14642 89 2198.87
c|] Purchose of traded goods 527.6% 479,20 137.97 1653.34 127324 1308.92
d) Employess Cest 56,46 54.20 53.56 171.56 153.24 207.38
8) Stores, Spare Parts and Consumakles| 7195 64.75 £5.32 204.58 182.95 24584
fi  Power and Fuel 175.97 | 64,25 153,50 807,93 415,23 570,34
qQ) Fraight and Forwarding Cherges 133.33 104,15 120,34 340.71 33292 427 04
h)  Depreciation arnd amertisation Sa.0% E5.80 51.50 167.22 151.74 204,46
i|  Qther Expendliture 148.75 145.52 122,49 | 429,38 343.74 488,04
Tatal Expenditure (2a to Z) 2150.30 174%.40 1591.30 528%.20 441999 564384
3  Frofit from Operations before Other Income, Interest L :
Exceptional items (1-2) 239.47 205.00 184,34 610,50 524 B7 6488.5%
4  Other imcome / {Expenses)
o) Profit on sale of long term Invastrents 20.72 30.5) 1475 51.23 16.75 1675
o} Others ‘ .77 1;18.73 3014 118.63 78.48 g1.71
¢} Provision for diminution n the valya of| Investments (12.38) - - {12.38) “ -
5 Profit before Interest and Excepflional ltemg (3+4) 279.58 384.24 231,25 747.98 422,10 797.05
& Intarast 57 05 50,69 4957 15493 151.95 201 .49
7  Profit after Interest but belore Exceptional flems (5-6) 22253 23355 1B1.28 613.05 47015 595,56 |
& Exceptlonal Items :
q}  Maotional Exchange Loss / (Gain) on regtatement of long
tarm barawings (net) 7.02 4727 {6.14) 55.45 9,54 o.03
b) Irmpairment of assets ‘ 15.00 . - 1500 - 10.08
) Voluntary Refirement Schemes cost 0.07 0.9% - o234 - 26.75 |
? Proftt betors Tax (7-8) 200.42 185.2% 187.44 53502 450,59 558.70
10 Tax Expense 47.38 47.67 54,73 134.53 12592 150.21
11 Net Profit after Tax (¥-10) 153.04 137.62 13271 40149 AM.47 408 4%
12 Paid up Equity Share Copital ’
(Faree value : ¥ 10 per Share) 254,82 254.82 254,82 25482 25482 254,82
13 Reserves excluding Revaluation Reserves : 448584
14 Fomings - ¥ per Share :
- Basie .07 s.40° 521" 15.7¢* 13,45 16.32
= Dllutad 6.01* 540" sne 15.74% 13.45* 16,32
15 Public Sharahalding l
- Nurnber of Shares ‘ 17.55.92.872| 17.5592,872 17.50,%7,015 17.55,92,872 17.50.97.015 17.,51,74,923
= Percantage of sharehaolding &8.73% 4H.93%, &8.73% 458.%3% 68.73% 6B.77%
14 Promoters and promoter graup Sharehalding :
o} Pledged/Encumbered :
- Mumber of Shares 7.49.276 7,469,274 1.53,85.522 7469276 1,53,85,622 1,53,858,522
- Perecentage of shares {os a % of the total shareholding of ;
prameter and prometer group) 0.97% 0.97% 12.3% 0.97% 19.31% 19.34%
- Fercentage of shares (05 @ % of the thtal sham sopital of i
the company) 0.20% Qi30% 6.04% 0.30% 6.04% §.04%
b}  Nen-encumbered '
- Number of Sharas 7.83.94,130 7.83.94,130 46,42,73.741 7,83,24,130 4,42,73,741 ¢.41.73,833
= Fercentage of shares (@s o % of the total shareholding of
promoter and promoter group) 99.03% P0R BO.&7% 79.03% 8069 80.68%
- Fercantage of shares (as a % of the tatal share caplial of i
the comzany) 30.77% 077% 2523% 3077% 25.23% 25,19%
* Mol Annudlised 5
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Tata Chemicals Limited :
Standalone Avdited Segmentwise Revenue, Results and Capital Employed

FROM

TATA CHEMICALS LTD

T 22723719

P.E3
|

: {¥in crores
Partlzulars Quarter ended | Quarter ended Quarter ended Nine Months Ning Months Year encded
315t December, | 30th September, ‘313t Dacember, ended 313t ended 315t 315t March,
2011 2o0m 2010 Dwcamber, 2011 | December, 2010 20m

|
segment Revenys i
@. Inerganic Chermicals 612,61 568.17 | 514.53 1753.48 1479.28 2051.76
b. Ferfilisers 1628.05 133173 [ 1191.47 3886.06 3257.51 4043.33
c. Other Agri Inputs 109.71 72.37 | 44.51 265.57 109.90 126.37
d. Gthers 17.38 2005 . 10.49 52,20 3119 39.23
Less: Inter Segment 35.86 27.59 | B.£0 84.59 20,12 35.42
Tatal Segment Revenue 2331.89 194473 1754.40 587292 4857 764 4225 27
Segment Result
d. Inorganic Chermicals 137.11 112.28 106.50 376.41 28173 377.03
b. Fertilisers 133.85 131.53 | 102.92 337.86 310.15 390.58
c. Other Agri Inputs 7.32 4.29 | 9.13 19.80 13.20 12.53
d. Others (21.29) (9.87) (8.04) (4244 (16.29) (26.13)
Total 256.99 238.23 | 210.51 691.85 588.7% 754,01
Less @
(i Interest 57.05 50.69 | | 49.97 154,93 151.95 201.49
{ii) Net Unallocated Expenditure /{income) (0.48) 2.25 | | [24.90) 0.90 (23.75) (6.18)
Profit before Tax | 20042 185.29 | | 187.44 536,02 460,59 558.70 |
Capital Employed |
@, Inorganic Chemicals 1503.14 134520 | ' 1160.21 1503.14 1160.21 1150.82
b. Fertilisers 621.54 750.04 1314.72 621.54 1314672 1138.18
o Other Agr Inputs 10019 218 | . 12.02 100.19 12.02 13.27
d. Others 76.08 87.53 | : 62.28 76.08 42.28 47 .44
e. Unallocated 2841.17 271415 | | 242978 284117 2429 78 2370.97
Total 5142.14 498%.10 4981.01 5142.14 498101 474068
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NOTES TO STANDALONE RESULTS:

For the quarter and nine months ended 31 December, 2011, and for the quarter ended 3g%
September 2011, the Company has not recognized subsidy income of 7 Nil, 2 44.91 crores and 2 -
13.99 crores respectively, on Opening stock as on 1% April, 2011 of Raw Materials for Phosphatic
8 Potassic Fertilisgrs, in accordance with the Office Memorandurm dated 11" July, 2011 issued by
the Department of Fertilisers (DOF) which provides for the Subsidy on such Opening Stocks at
old rates applicable to F.Y. 2010-11. ;

Based on the legal opinion made available, the said bfﬁce Memorandum is being represented
against / contested. Had the Company recognized the subsidy income from sales made from
such Opening Stogks as per the prevalent Nutrient Based Subsidy (NBS) policy without giving
effect to the said Office Memorandum, the Sales / Income from operations and Net Profit After
Tax would have been higher by ¢ Nil and 7 Nil respectively for the quarter ended 319 December,
2011, T 44.91 crores and T 33.84 crores respectively for the nine months ended 31% December,
2011 and ? 13.99 ¢rores and T 10.39 crores respectively for the quarter ended 30" September,
2011, ‘ :

For the quarter and nine months ended 31° December, 2011, other operating income includes

¥ Nil (corresponding quarter and nine months ended in previous year T Nil and ¥ 35.35 crores

respectively, for the quarter ended 30" September 2011 7 Nil and for the year ended 317 March,
2011 ¥ 36.09 crorgs) as estimated insurance claim for loss of profit pertaining to Company's
Fertiliser Plant at Babrala (on account of temporary disruption due to fault in Synthesis Converter
in the ammonia plant upto 31 August, 2010), :

The Company at its Board meeting held on 11" Nmfrember, 2011, approved the Scheme of

' Amalgamation (‘the|Scheme') of Wyoming 1 (Mauritius): Pvt Ltd.("WWyoming 1') which is a wholly

owned subsidiary of the Company with its registered office in Mauritius. No shares of the
Company will be issued and allotted in liey or exchange of the equity shares of Wyoming 1 under
the Scheme. The appointed date of the Scheme is 1% Ja;nuary, 2012. A petition is being filed with
the High Court of Judicature at Bombay for approval of the scheme.

During the qbarter nd nine months ended 31% Decerfnber 2011 the Company exercised the

' option granted vide potification F.No.17/133/2008/CL-V dated 29" December, 2011 issued by the

Ministry of Corporate Affairs and accordingly, the exchange differences arising on revaluation of
long term foreign currency monetary items have been recognized over the shorter of the loan
repayment period and 31* March, 2020. The unamortized balance as on 31* December 2011 of #
150.53 crores (net of tax) (previous corresponding period ¥ (7.31) crores (net of tax) is presented
as “Foreign Currency Monetary item Translation Difference Account” (FCMTDA). For the period
upto 31% March, 20111, such exchange loss was amortised upto 31" March, 2011 from the period
of incurrence.

. 1

Further, in the current quarter, the Company has reversed exchange difference of ¥ 32.84 crores
(including T 28.18 crpres for the quarter ended 30t September, 2011) arising out of revision in
amortisation period applicable for the exchange differences of the past two quarters, pursuant to
the above, ;

5. Status of investor complaints for the quarter ended 31" Décember. 2011:

Dpéning -0 ; Received-5 ; Resolved-5 Closing - 0

6. The previous period figures have been regrouped / rearraﬁgad wherever necessary.




18—-FEE-2812 13:5& FROM TATA CHEMICALS LTD

7. The above restlts \were reviewed by the Audit Commi
and the same have been audited by the Statutory Au

Place: Mumbai
Date: 10" February, 2

012

ditors.

TO 22723719 F.as

ttee and approved by the Board of Directors

TATA CHEMICALS LIMITED

MANAGING DIRECTOR
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D e I o Itte : Chartered Accountants

12, Dr. Annie Besant Road

- : |
Haskins & Sells Cop. S agar ette

India

Tel: +91 (022) 6667 2000
Fax: +91 (022) 6667 9100

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

L.

We have audited the accompanying Statement of Standalone Financial Results (“the
Statement”) of TATA CHEMICALS LIMITED (“the Company™) for the quarter and
the nine months ended 31% December, 2011 being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has been
prepared on the basis of the related interim financial statement, which is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is fo express an opinion on the Staternent based on our audit of the related
interim financial |statement, which has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS-25) on Interim
Financial Reporting notified under the Companies (Accounting Standards) Rules, 2006
and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion. :

In our opinion angd to the best of our information anﬂ according to the explanations given
to us, the Statement: :

(i) is presented in accordance with the requiref‘ments of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the quarter and the nine months ended 31 December, 2011.

5=
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Deloitte
Haskins & Sells

4. Further, we alsp report that we have traced from the details furnished by the Registrar, the
number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged / encumbered shares and non-encumbered shares
of promoter and promoter group shareholders, in terms of Clause 35 of the Listing
Agreements and the particulars relating to the undisputed investor complaints.

For DELOITTE HASKINS & SELLS
: Chartered Accountants
(Registration No. 1 17366W)

g1 o

B. P. Shroff
(Partner)
(Membership No. 343 82)

UMBAL 10" February, 2012

b L | B
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Tatd Chemicals Limied
Regd. Offlce: Bombay Houze, 34 Homl Mody Sreet, Mumbai - 400 001
Consolldated Unaudited Finanelal Results for the quarter and Nine months anded 315t December, 2071
: (T In zrares)
Particulan Cuuaper endwd Quarter sncwd | Ghworter sndsd | Nine Months anded | Nine Months snded Ywar encles
A1st Dmeamber, 30th wpiembar, | 314D D , 20171 | 318 Decwmbar, 2010 | 31# March, 2011
" 2011 2N : 2010 [Audited)
‘@ Solas / Income frem Opearatidns (Nota 3) 388414 3608.35 291022 1043678 847231 T1102.4C
Lesz : Exclio Duty 021 48.57 52.94 177.54 157.47 207.78
Net Salas/ Incatne ram Operbtions 379493 3535 84 | 2857.24 10257.44 8244.64 10894.62
b} Other Oporating inceme (Nofe 4) | 15,94 31.12 30.73 77.34 120.49 145.53
RECEVN 257095 7888.1% 10334.78 8395.13 11060.15
Experditure : i
o} Dogragse/{incracee) in Stocksn-frade and Werk jm .
progress ‘ {22.13 (227.64) 330,02 [573.17) No2.43 (48.44)
b} Consumption of Raw Malerlal 1336.45 1031 94 747.23 317208 2ZR1.31 3050.07
c]  Purchase of Tradod Goods 524.31 702.633 159,59 17056.57 138,68 1448,84
d]  Employess Cost 253.45 22282 209,22 708.54 40203 819.71
&) Slores, Spare Parts and Consumatales 128,58 123.74 124.45 360.43 32725 429.48
f} FPower oo Fue| I7v.24 350.85 207,37 106265 B44.5] 7779
g Frelght ond Forwarding Charges Iasaz 324,11 284.69 ¥8.3% B42 B5 1131.07
Nl Depracialion end omartisation 122.79 125.04 11148 a3 330,01 451.05
] Cthor Expenditure 228,89 348.46 28404 1114.72 825.45 86,32
Total Expenditure [2a to 21} 3374.90 302|.‘?ér: 455831 8950.94 733770 PEAT 49
Profit from Operations belore Other Inzome, Intarast apd !
Excepfional items (1-2) 432.97 547,00 A29.80 1383.84 1057.43 141244
Othar Incore '
o) Frofit on sale of lang term Invastments 0,72 30.51 14.75 51.23 16,45 16,75
b Other 24.45 51,26 14,82 23,78 42.53 79.44
4537 TR E157 12501 7736 7a09
Prafit before Interest & Excoplionnl Hpms (3+4) 474.34 &M.77 4145 T52R 85 11347 1508.45
Interast 111,11 101.54. 50.14 J0s.21 267,90 35083
Froil} atter Interest but belure Exceptional Hema (5-5) T T
347.2% 529.21! 201.29 1222.84 84801 1157.82
Excoptional items:
al  mHotlondl Exchange Lass/{Galn) on rastatapmert of i
long term bomowitgs (net) (Note 7} 702 47.27. [6.18) 59.45 7.56 0.03
5] Impaltrient of amsets 22,52 - - 22,52 . 1008
¢ Valuntary Retrement Seharne tast 17.28 099 - 19.57 - 2,75
4¢.82 PLTE {6.16) 101.74 9,56 3686
Proflt before tax (7-8) (Notes 1 £ 2) 2041 480,95 | 287.45 1120.90 857.25 1120.95
Tax Expanse : 44,49 135.69 78.75 263.64 211.52 274,92
Net Profit aftet bax but belore minodty interast (#:10) ;
{Moles 1L 2) 155.92 345241 208.70 as57.26 647,73 844,04
Minarty Interast 2994 49,83 | 44,13 13400 14008 192.57
5hare of Iog In Associate (Nete §) 218 -] - 218 - .
Net Profit of the Growp [11-12-13) (Nptes 1 & 2) 223.78 27543 | 144,57 &99.08 507.58 15347 |
Paild up Eqully Share Capltal
(Face value ;¥ 10 per Share) 254,82 254.82 254,82 254,82 254,82 25482
Resarves excluding Revaluatlon Reserves 519687
Edithings - T per Share (Motes 14 2}
- Bagle: 8.78* 10.81* &.46" 27 44" 2040 25,10
- Dlluted aya~ 1081 b.da* 27.44* 20.40% 2510
Fubslle shargholding
- Number of Shares 17,55 92872 17,55.92.872 17.50.97.015 17,5592,872 17.50,97,015 17.51.96,923
- Percantage af sharehalding $8.93% £8.93% £8.73% 68.93% 68.73% &8.77%
Pramaolars and promoter group Sharabsidng
o)  Pledged/Encumberag
- Number of Shares 7,49 274 7.49.276 1,93,85,522 7.69.374 1,5385522 1.53,85,522
- Percontege of shares [« & % of the total
shareheleing of promoter and pramoter grou) 097% 097RL B 0.57% 12.31% 19.34%,
- Parcentage of smares (us o % of the fotal share :
eopllol of the company) 0.30% 0.30% . 6.04% Q.30% 404% A04%
Bl MNon-ancumbared !
~ Nymbaor of Shares 7.83,94,130 7.83.94,130 : §.42,73.74| 72.83.54.130 6,42,73,741 6,41,73,833
- Parcentage of dhares (os o % of the total !
sharehalding of promortat and romatar group)
‘ 99.03%, 77.03%|; BOL67%: 99,035 80.45% 80.46%,
- Parcentape of shores (o5 @ & of the total share i
capital ot the compary) W0T7IR 30.77%|: 25.35% 2077% 25.23% Z5.19%
* Mot Annuallsed
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Tata Chemizals Limited

Conolldated Unauvdited Sf-nm-niwlL Revenus, Reaulls and Copltal Employed

(T In crores)

Farlcvlan Quarter wnded Quartet snded Quarlgr wnded Nino Montha sndwd Nine Months spcled Yeor ended
31rl Dezambar, 2011 | 30h Ssptembar, 2011 | 315 D-:ilmbnr, 2amo Nt becwmber, 2114 Decwmber, 31at Matrch, 2011
: 2011 2010 {Audtiad)

Segmeant Revenve
a. Inerganle Chemicaols 146694 1438.20 1314.93 4844 83 3B%7.83 419,51
b, Ferilisors 1728.44 141402 ' 133098 4170.45 343178 4394 34
c. Gther Agrl Inputs 414,83 493.51 312.48 1275.73 ?31.45 1174.43
d. Qlhers 17.58 20,14 10,54 S2.47 31.24 51.14
Loss: Inter Segment 410 28.05 13.45 84,24 27.B6 44,80
Teta| Swgment Revenve a7a.ea 3539.80 | ' o@s7.34 10257.44 B244,64 " ToEva.42

! i
Segment Rasult ‘
o, Inorganic Chemlcals 240.85 351.05 : FI294 641.14 8%0.20
b. Farilisers 167.20 154,34 I 410.%5 33750 428.47
c. Other Agr Inputs 2304 9448 162.93 168.71 192.20
d. Oftrers (25.43) [16.95) 5 [55.57) 24.50)[ (3172
Total 425,66 58284 I 1441.25 1123.27 147%.13
Loss ;
) Irterest ‘ 1T 101,56 L a0ls 30621 267.90 350,83
)} Net Unallocated Expenditure |5.84) 0.35 L (827) 14.14 {398} 7.34
Proft betore Tox 320,41 480.95 28745 1120.90 a59.25 1720.94

i

Capttal Ernployes .
a, Inerganic Chemicals 247386 EB47.88 7281.25 2473.86 7281.25 7aee.72
b. Fartilisers 000,14 1084.24 161843 100014 141843 1430.53
.. Qther Agri Inputs 1035.22 1070.54 ! 787.24 1035.22 78724 as8.21
d. Others 154,45 144.80 . 11684 154.45 11484 132.95
c. Unallocated {4347 23) 14415,18) [3843,30) {4347 23) (384330 [4463.34)
Tetal 731445 4754.32 - 540.48 | 731645 £960.48 EB58.74
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAI; RESULTS:

1. Figure of tho corresponding period in previous year IS not comparable for the following reason:

' \
In January 2011, the Company, through ite wholly-owned overseas subsidiaries, acquired 100%
stake of British Salt Limited, UK ("BSL"). Net Profit of the Group includes following amounts on
account of BSL:

(T in crores
[ Particulars Cluarter Quarter Quarter | Nine months | Nine months Year
1 ended 31* | ended 30" | ended 31% | ended 31% ended 31 | ended 31%
December, | September, December, December, December, March,
2011 2011 2010 2011 2010 2011
Net Profit of 27.35 27.26 Nil 76.84 Nil 10.49
the Group f

2. The actuarial gaing and losses on the funds for employee benefits (pension plans) of the
overseas subsidiarles have been accounted in ‘Reserves and Surplus™ in the consolidated
financial statements in accordance with the generally accepted accounting principles applicable
and followed .in the respective country of incorporation. The Management is of the view that due
to volatility and structure of the overseas pension funds, it is not considered practicable to adopt a
common accounting policy and deviation is as permitted by AS 21. Had the practice of
recognising the actuarial gains and losses of pension plans of the overseas subsidiaries in the
Profit and Logs Account been followed, the consolidated Net Profit before tax and Net Profit of the

Group would have been higher/(lower) by amounts as per table below:
3 (Z in crores)

[Sr. [ Impact on - Quarter Quarter Quarter Nine Nine Year
No. ' ended 31* | ended 30" | ended 31% | months months ended
December, | September, | December, | ended 31* | ended 31 31
2011 2011 2010 December, | December, March,
3 2011 2010 2011
: | (Audited)
1. | Consolidated (72.15) (44.64) 2913 (138.87) (438) 22.33
Net Profit 3
before tax ‘
2. Consolidated (57.08) (33.20) 119.80 (106.78) (2.15) 3.03
Net Profit of :
| | the Group

The Statutory Auditors have invited attention to this Noté in their review report.

3. For the quarter and |nine months ended 31% December, 2011, and for the quarter ended 30"
September 2011, the Company has not recognized suibsidy income of ¥ Nil, T 44.91 crores and
T 13.99 crores resaootively, on Opening stock as on 1% April, 2011 of Raw Materials for
Phosphatic & Potassic Fertilisers, in accordance with the Office Memorandum dated 11 July,
2011 issued by the Department of Fertilizers (DOF) which provides for the Subsidy on such
Opening Stocks at old rates applicable to F.Y. 2010-11,

Based on the llegal opinion made available, the said Office Memorandum is being represented
against / contested. Had the Company recognized the subsidy income from sales made from
such Opening Stocks as per the prevalent Nutrient Based Subsidy (NBS) policy without giving
effect to the said Office Memorandum, the Sales / Income from operations and Net Profit of the
Group would have been higher by # Nil and # Nit respectively for the quarter ended 31%
December, 2011, ¥ 44.91 crores and T 33.64 crores respectively for the nine months ended 31%
December, 2011 and |T 13.99 crores and ¥ 10.39 crores respectively for the guarter ended 30"
Septermnber, 2011. i
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4. For the quaﬂr and nine months ended 31°* Dacerrf]ber, 2011, other operating income includes
¥ Nil (corresponding quarter and nine months ended in previous year T Nil and ¥ 35.35 crores
and for the year ended 31% March,

respectively, for the quarter ended 30" September 2011 ¥ Nil
oss of profit pertaining to Company's
porary disruption due to fault in Synthesis Converter

2011 T 36.09 crores) as estimated insurance claim for |
abrala (on account of tem
ht upto 31* August, 2010).

Fertiliser Plant at
in the ammonia pl

5. During the quarter

down overseas sybsidiaries, acquired equity stake of 25 70%
("EPM"), a company listed on the Toronto Stock Exch
quarter ended 31" December 2011, the company has followed AS 2

ended 30" September 2011, the Company, through

Investments in Associates in Consolidated Financial Statements.

its wholly-owned step
in EPM Mining Ventures Inc.
1ange in Canada. Accordingly for the current
3 - Accounting for

6, The Compahy at its Board meeting held on 11™ l\:lovember, 2011, approved the Scheme of

Amalgamation (the Scheme') of Wyoming 1 (Mauritius) Pvt Ltd. (
of the Company with its registered office in
ued and allotted in lieu or exchan
t January,

owned subsidiary
Company will be is

the Scheme. The appointed date of the Scheme is 1°

the High Court of Judicature at Bombay for approval of the scheme.

‘Wyoming 1') which is a wholly

Mauritius. No shares of the
ge of the equity shares of Wyoming 1 under
2012. A petition is being filed with

7. During the quarter|and nine months ended 31°% December 2011 the Company exercised the

option granted vide |notification F.No.17/133/2008/CL-

V dated 29" December, 2011 issued by the

Ministry of Corporate Affairs applicable only to Companies registered under the Companies Act,

19566 and accordingly,

the exchange differences arising on revaluation of long term foreign

currency monetary items have been recognized over the shorter of the [oan repayment period ang

31% March, 2020, The unamortized balance as on 31* December 2011
ponding period ¥ (7.31) crores

tax) (previous corre

. of ¥ 150.53 crores (net of
(net of tax) is presented as “Foreign Currency

Monetary itern Translation Difference Accaunt” (FCMTDA). For the period upto 31° March, 201 1,
such exchange loss|was amortised upto 31 March, 2011 from the period of incurrence.

Further, in thé current quarter, the Company has reversed exchange difference of ¥ 32.84 crores
(including ¥ 28.18 drores for the quarter ended 30™ September, 2011) arising out of revision in
amortisation period applicable for the exchange differq—;‘nces of the past two quarters, pursuant to

the above,

8. The standalone audited financial results of the Comp
are as follows:

31% December, 2011

z;my for the quarter and nine months ended

(T in crores)

9. Status of investor coinplaints for the quarter ended 31“5December, 2011:

Opening 10 ; Received -5 ; Resolved - 5 ; Closing - 0

Quarter Quarter Quarter Nine Nine Year
ended 31 | ended 30" | ended 31% months months | ended 31
December, | September, | December, | ended 31% | ended 31% March,
2011 201 2010 December, | December, 2011
: 2011 2010
Turnover (net of 2331.89 1964.73 1754.40 5872.92 4857.76 622527
excise) ‘ é
Profit before Tax 200.42 185.29 187.44 536.02 460.59 H58.70
Net Profit after Tax 153.04 137.682 132.71 401.49 J34.67 408.49

10. The standaldne financial results of the Comﬁany are available for investors at
www.tatachemicals.com, www.nseindia.com and www bseindia.com.
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11. The previous period figures have been regrouped / rearranged wherever necessary.

12. The above results were reviewed by the Audit Commii'te and approved by the Board of Directors
and the same have been reviewed by the Statutory Auditors.

TATA CHEMICALS LIMITED

ol

. MUKUNDAN
MAMAGING DIRECTOR

Place: Mumbai
Date: 10" February, 2012

"
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D e |0Itte : Chartered Accountants

, 12, Dr. Annie Besant Road

: ' Opp. Shiv s

Haskins & Sells - O e

: India

Tel: +81 {022} 6667 9000

AUDITORS® REPORT : Fax: +91 {022} 6667 9100
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1. We have reviewed the accompanying Statement ‘'of Unaudited Consolidated Financial
Resulis (“the Statement™) of TATA CHEMICALS LIMITED (“the Company™), its
subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entities constitute “the Group”) and its share of the loss of the associate
company for the quarter and the nine months ended 31* December, 2011. This Statement
“is the responsibility of the Company’s Management and has been approved by the Board
of Directors. OUL‘ responsibility is to issue a report on these financial results based on our
review., :

2. We conducted gqur review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to (whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and an analytical procedure applied
lo financial data|and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. The Statement iwcluder: the results of the following entities for the quarter and the nine
months ended 31% December, 2011: '

Name of Entities

Subsidiaries
Rallis India Limited

Rallis Chemistry Exports Limited

Metahelix Life Sciences Limited

Dhaanya Seeds Limited ;

Homefield International Private Limited, Mauritins

Wyoming 1 (Mauritius) Private Limited, Mauritius

Bio Energy Venture - 1 (Mauritius) Private Limited, Mauritius

Homefield Private UK Limited, United Kingdom

Tata Chemicals Africa Holdings Limited, United Kingdom

Tata Chemicals South Africa (Proprietory) Limited, South Africa

Tata Chemicals Magadi Limited, United Kingdom

Magadi Railway Company Limited, Kenya

Homefield 2 UK Limited, United Kingdom ,

Tata Chemicals Europe Holdings Limited, United Kingdom

Cheshire Salt Holdings Limited, United Kingdom:!

Cheshire Salt Limited, United Kingdom

British Salt Limited, United Kingdom

Brinefield Storage Limited, United Kingdom

7 e
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Broomco (4118) Limited, United Kingdom

Broomeo (4119) Limited, United Kingdom
Broomeo (41120) Limited, United Kingdom ;
Cheshire Cavity Storage 2 Limited, United Kingdom
Cheshire Compressor Limited, United Kingdom
Irish Feeds Limited, United Kingdom
New Cheshirg Salt Works Limited, United ngdom
Brunner Mond Group Limited, United Kingdom
Tata Chemicals Europe Limited, United K.mgdorn
Brunner Mond B.V., Netherlands
Brunner Monld Generation Company Limited, Unlted Kingdom
Brunner Mond Limited, United Kingdom : :
Northwich Resource Management Limited, United Kingdom
Gusiute Holdings (UK) Limited, United Kingdom
Valley Holding Inc., United States of America
Tata Chemicals North America Inc., United States of America
General Chemicals International Inc., United States of America
General Chemicals Great Britain Limited, United Kingdom
General Chemicals (Soda Ash) Inc., United States of America
Bayberry Management Corporation, United States of America
NHOQ Canada Holdings Inc., United States of America
General Chemical Canada Holding Inc., Canada:
GCSAP Holdings, United States of America
GCSAP LLC., United States of America .
Tata Chemicals (Soda Ash) Partners, United States of America
GCSAP Canagda Inc., Canada
Tata Chernicals Asia Pacific Private Limited, Singapore
Grown Energy Zambeze Holdings Private Limited, Mauritius
Grown Energy (Proprietary) Limited, South Africa
Grown Energy Zambeze Limitada, Mozambique

Jointly Controlled Entities
Khet-5¢ Agri Produce India Private Limited
Kemax B.V., Netherlands :
The Block Salt Company Limited, United Klngdom
Alcad, United Kingdom
Natronx Technologies LLC, United States of Amenca
Joil(8) Private|Limited, Singapore
Indo Maroc Phosphore S.A., Morocco
Associate
Ethning Ventures, Canada

7w
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4. Without qualifying our report, we invite attention to Note 2 of the Siatement regarding

the accounting
subsidiaries in

of actuarial gains and losses on employee pension funds of overseas

=

Syl

“Reserves and Surplus™ in accordance with the generally accepted
accounting principles applicable in the country ef incorporation for the reasons stated
therein, as agaipst such gains and losses being accounted in the Profit and Loss Account
as per the Indian Generally Accepted Accounting Principles (GAAP). Had the Group
followed the practice of recognising such gains and losses in the Profit and Loss Account
as per the Indian GAAP, the consolidated net profit before tax and consolidated net profit
of the Group, |for the periods stated above would have been higher/(lower) by the
following amounts: :

(T in crores)

Quarter Quarter Quarter Nine Nine Year

ended 31* | ended 30" | ended 31 | months months | ended 31
December, | September, | December, | ended 31 * | ended 31% March,
2011 2011 2010 December, | December, 2011
! 2011 2010

Consolidated (72.15) (44.64) 29.13 (138.87) (4.38) 22.33
Net profit before :
tax !
Consolidated (57.08) (33.20) 19.90 (106.78) (2.15) 3.03
Net profit of the '
(Group

5. The Statement reflects the Group’s share of Revenues of T 528.40 crores and net loss of
4.45 crores for the quarter ended 31% December, 2011, the Group’s share of Revenues of

T 549.20 crores

and net profit of ¥ 39.57 crores for the quarter ended 30™ September,

2011 and the Group’s share of Revenues of T 1549.85 crores and net profit of ¥ 44.49
crores for the nine months ended 31% December, 2011 relating to twenty-five subsidiaries ‘
and two jointly controlled entities whose results have been reviewed by other auditors and
whose reports have been considered by us in submitting our report. Accordingly, our
assurance on the Statement in so far as it relates:to the amounts included in respect of
these subsidiaries and jointly controlled entities is based solely on the reports of such
other auditors which have been furnished to us.

6. The financial results of eight subsidiaries and three jointly controlled entities which
reflect the Group’s share of revenue of ¥ 99.04 crores and net profit of T 26.70 crores for
the quarter ended 31% December, 2011, the Group’s share of revenue of T 94.39 crores
and net profit of ¥ 16,49 crores for the quarter:ended 30™ September, 2011 and the

Group’s share o}

r

Reverues of T 294.47 crores and net profit of ¥ 60.22 crores for the nine

meonths ended 31* December, 2011 respectively, which have not been reviewed by their
respective auditors. The Statement also includes the Group’s share of net loss of ¥ 2.18
crores of one entity which is accounted as an associate in the current quarter and has not
been reviewed by its auditor. :

L
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7. Based on our [review and read with our comménts in paragraphs 4 and 5 above and

subject to our comments in paragraph 6 above, :nothing has come to our attention that
causes us to believe that the accompanying Stateément, prepared in accordance with the
Accounting Standards referred to in Section 211: (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

8. Further, we alsp report that we have traced from the details furnished by the Registrar, the
number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged / encumbiered shares and non-encumbered shares
of promoter apd promoter group shareholders, 'in terms of Clause 35 of the Lisling
Agreements and the particulars relating to the undmputed investor complaints.

FOr DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

B.1 bl
B. P. Shroff

(Partner)
{Membership No. 34382)

// MUMBALI, 10" February, 2012
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