Suzlon Energy Ltd.

One Earth, Hadapsar, Pune - 411 028, India

POWERING A GREENER TOMORROW

Phone :+91.20.61356135 / 67022000
Fax - :491,20.67022100 /67022200
E-mail : pune@suzion.com

URL  :www.suzlon.com

SEL/SEC/ABAD/131/11-12
11" February 2012.

National Stock Exchange of India Limited, Bombay Stock Exchange Limited,

“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Board Meeting dated 11" February 2012.

Ref.: Clause 41 of the Listing Agreement.

This is to inform that in terms of Clause 41 of the Listing Agreement, the Board of Directors of

the Company (the “Board”) at its meeting held on 11™ February 2012 has approved the unaudited

limited reviewed financial results of the Company on stand alone and consolidated basis for the

quarter ended on 31% December 2011. Enclosed please find copy of the said results and a copy of
-the Limited Review Report dated 11™ February 2012.

Also find enclosed a copy of the press release.
This is for your information as also for the information of your members and the public at large.
Thanking you,

Yours faithfully,
For Suzlon Energy Limited

M-A Kawc?g
Hemal A.Kanuga,
Company Secretary.

Encl.:  As above.

Regd. Office: “Suzlon®, 5, Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad - 380 009, India Ph.: +91.79.61356133 / 26407141 Fax; +91.79.26471200 / 26442844
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SUZLON

POWERING A GREENER TOMORROW

11" February 2012 FOR IMMEDIATE RELEASE

Suzlon Group Q3: Strong order momentum;
record US$ 7.5 bn order book

e Q3 revenues of Rs. 4,985 cr / US$ 1 bn, 12% growth YoY

e Robust Q3 gross margins of 33%

e Record —Rs. 37,200 cr / ~US$ 7.5 bn orderbook; quarter order intake of 1.5
GW; strong FY13 visibility; geographically diversified order inflows

e Strong 12-months performance [Calendar Year 2011]: Revenues of Rs.
21,660 cr / US$ 4.36 bn — 30% growth YoY; EBIT margin at 7%; order inflows of
US$ 5.6 bn

e FY2011-12 guidance revised to Rs. 21,000 cr — Rs. 22,000 cr; with EBIT margin
5 — 6%; due to lower Q3 volumes

Pune: Suzlon Energy Limited, the world’s fifth largest* wind turbine supplier, reported its
earnings today for the quarter ended December 31°%, 2011.

Mr. Tulsi Tanti, Chairman — Suzlon Group, said: “Our performance over the past 12
months [Calendar Year 2011] has shown consistent improvement on all parameters. Our
revenues of Rs. 21,660 cr are a year-on-year growth of over 30 per cent; we booked orders
of over US$ 5.6 bn / Rs. 30,000 cr, and achieved an EBIT margin of 7 per cent, despite
what continues to be a challenging economic environment.

“However, it is unfortunate that inspite of having our best-ever orderbook, we have had
lower volumes in Q3 FY12, leading to a downward revision of our full year guidance. These
lower volumes were primarily due to an extended monsoon in India, grid infrastructure
delays in China, and a procedural delay in closing our new working capital facilities.

“As a Group we are extremely well positioned in the global marketplace, and with our strong
order backlog we expect to deliver nearly 40 per cent growth in revenues in the next fiscal.”

Mr. Robin Banerjee, Chief Financial Officer — Suzlon Energy Limited, said: “Focusing
on the third quarter, we have maintained our gross profit margins at a robust 33 per cent.
During Q3 we posted a cash profit of Rs. 26 cr, against a net loss of Rs. 286 cr, which was
primarily due to certain non-cash items like international deferred tax liabilities of Rs. 121 cr
and depreciation of Rs. 170 cr.

“We continue to see a rationalization in our operating expenses, including manpower costs.
We have made progress in leveraging Group synergies with the re-alignment of our
operations in Australia and Europe, alongside commencing manufacturing of the REpower
MM92 turbine in India.

“l am pleased to report that we have now received an incremental sanction of Rs. 1,100 cr
in our working capital facilities, which will facilitate our planned deliveries in Q4 and into the
next fiscal.”

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India
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Key Updates

= Orders: Suzlon Group reported its highest ever order backlog of 5,755 MW. The
Group secured order inflows of 2.85 GW in the first nine months of FY12, with
approximately 1.5 GW in Q3 FY12 alone; compared to 1.35 GW of inflows in all of H1
FY12. Over 50 per cent of new orders came from repeat customers.

Suzlon Group subsidiary SE Forge also won a major order worth Rs. 600 cr (US$ 121
mn) from a large bearings manufacturer, and secured major contracts with two large
wind players.

A strong mix of orders between emerging and developed markets, from an
increasing share of large utilities and investors, creates robust visibility into FY13.

= Group synergies: Collaboration continued to grow rapidly between Suzlon and
REpower over the course of the last quarter, combining operations in Australia, and
realigning European marketing operations under REpower — bringing operational
efficiencies, and optimizing our human resources.

The quarter also saw the shipment of the first REpower MM92 made in India, from
the Group’s manufacturing facilities in Padubidri, Karnataka.

= Products: The Group’s latest offerings, the Suzlon S9X and the REpower 3XM, each
has seen strong acceptance in the global marketplace, with over 1,000 MW of orders
for the S9X and approximately 750 MW for the 3XM. The S9X also received ‘type
certification’ from leading international testing and certification agency Germanischer
Lloyd, and S9X turbines are already operational in India, Australia and USA, and
delivering uptime levels above industry standards.

= Machine availability: Global Group fleet of over 18,000 MW across 28 countries
consistently delivering availability (uptime) levels above the industry average.
Suzlon's flagship S88 turbine — with an installed base of over 2,200 units worldwide
— ended the most recent quarter with uptime at 97 per cent plus.

= Market outlook: The industry continues to grow with strong momentum in
emerging markets, the offshore segment and key developed markets. The Global
Wind Energy Council (GWEC) reported that, in 2011, the wind industry grew at over
21 per cent with the addition of over 41 GW of new wind capacity worldwide. New
offshore installations in Europe reached 866 MW in 2011, maintaining the
momentum from 2012. The Indian market continued its growth, adding 3,000 MW in
2011 to reach over 16,000 MW in cumulative installations.

With this growth, the Indian market is projected to reach 5 GW annually by 2015,
and the offshore market’s global share in total installations is likely to increase from
~3.5 per cent in CY10 to —8-9 per cent in CY15.

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India
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Notes to the Editor:
Conversion rate - US$ 1 = Rs. 49.625
10 million = 1 crore

About Suzlon Group:

The Suzlon Group is ranked as the world’s fifth largest* wind turbine supplier, in terms of cumulative
installed capacity, at the end of 2010. The company’s global spread extends across Asia, Australia,
Europe, Africa and North and South America with over 18,000 MW of wind energy capacity installed in
28 countries, operations across 32 countries and a workforce of over 13,000. The Group offers one of
the most comprehensive product portfolios — ranging from sub-megawatt on-shore turbines at 600
Kilowatts (KW), to the world’s largest commercial 6.15 MW offshore turbine — with a vertically
integrated, low-cost, manufacturing base. The Group — headquartered at Suzlon One Earth in Pune,
India — comprises Suzlon Energy Limited and its subsidiaries, including REpower Systems AG. Visit us
at www.suzlon.com

Source: *BTM Consult ApS — A part of Navigant Consulting — World Market Update 2010.

Press Contact: Investor Relations Contact:
Abhinav K. Srivastava, Edelman PR Dhaval Vakil, Suzlon Energy Limited
Mobile: +91 98923 23750 Investor Relations, Mumbai

Tel: +91 (22) 4353 0210 x 229 Tel: +91 (22) 6639 3252

E-mail: abhinav.srivastava@edelman.com E-mail: dhaval.vakil@suzlon.com

Suzlon Energy Limited, One Earth, Hadapsar, Pune — 411 028, India
Registered Office “Suzlon”, 5, Shrimali Society, Navrangpura, Ahmedabad — 380 009, India
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Limited Review Report

Review Report to
The Board of Directors
Suzion Energy Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Suzlon Energy Limited (the Company”) for the quarter ended December 31, 2011 and
unaudited consolidated financial results of Suzion Group comprising Suzlon Energy Limited and
its subsidiaries and associate (together;-‘the Group’), for the quarter ended December 31, 2011
(together referred to as ‘the Statement’), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors/
committee of Board of Directors. Our responsibility is to issue a report on the Statement based
on our review, ' . '

2. We conducted our- review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do.not express an audit opinion.

3. Inrespect of unaudited consolidated financial resutlts, we did not review the unaudited financial
results of certain subsidiaries, whose unaudited financial results reflect Group's share of total
. assets of Rs. 4,763.43 crores as at December 31, 2011 and Group's share of total revenues of

Rs. 3,261.50 crores for the quarter ended December 31, 2011. The financial information for
" these subsidiaries have been reviewed by other auditors whose reports have been furnished to
*, Us, and our conclusion is based solely on their reports.

4. Inrespect of unaudited consolidated financial results, we did not review the unaudited financial
results of certain subsidiaries, whose unaudited financial results reflect Group's share of total
assets of Rs. 3,358.87 crores as at December 31, 2011 and Group’s share of total revenues of
Rs. 81.16 crores for the quarter ended December 31, 2011. The financial information for these
subsidiaries has been certified by management and our conclusion is based solely on these
management certified accounts. -

5. Based on our review conducted as above and on consideration of reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results ‘prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 Interim
Financial Reporting notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 .of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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"6. Without qualifying our conclusion we draw attention to note 5 of the unaudited financial results
regarding the existence of certain liabilities on account of foreign currency convertible bonds
(‘FCCB") which are due for redemption during June 2012 and October 2012 having an
aggregate redemption value.of USD 569 Million (Rs. 3,021 Crore), and the management's plans
for meeting the same. The financial statements have been prepared on Going Concern basis
and no adjustments have been considered necessary in the values of assets and liabilities of the
Company/Group by the management. The appropriateness of the assumption of Going‘ Concern
is dependent on the Company's/Group’s ability to successfully raise requisite funds in future to
meet its obligations.

7. Without qualifying our conclusion, we. draw attention to Note 6 to the unaudited financial

- results. The Indian Wind Energy Association ('InWEA") of which the Company is a member has
filed a civil appea! in the Supreme Court against an order of the Appellate Tribunal for
Electricity in regard to levy of Infrastructure Development Charges by Tamil Nadu State
Electricity Board. The ultimate outcome of this matter cannot be presently ascertained due to it
being highly technical and legalistic in nature. The Group has obtained a legal opinion which
states that the INWEA/Group has a strong case and we have placed reliance on this opinion.
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