2".0:I2 02{03_.14:55 Fax 913324014886 STONE INDIA

Qoz/00h
STONE INPIA LIMITED
- Regd, Offica : 10 Taratalia Rronad, Kolkata- 700 083
AUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENOBD 316T DECEMBER, 2011
e [ )
Quarter gndad Nine momhes endad [ Ywar Ended
Particutars 31422001 31.42.20M0 20.09.2011 a1.42,2011 34.12.2010 31.03.2011
{Auditad) {Auditod) {Audited) {Audited) {Audited) {Audttad)
7. [Gross amioed | fram Dparations Z,007.54 261240 3,011,860 B, 104,70 7,007 83 10,044.76
Losa: Exoine Duty 20891 030,48 287 50 71519 Bre.d8 900,28
Wat Eales / Income from Operstions . 2,180.83 226152 2,744.08 7,389,541 ®,528.42 8,144.47
| |Other glitg Incame 2,68 2.68 0.68 3.94 11.28 ]
‘Dial HGOme 7,183.81 T,284.A47 T,044.71 730345 0,089, 70 9, 486,83 Ny
2| Expenditure ; j i
A} (Incregsa)derreass n stock in trads & WIP {96.25) [45.75) (375} {154.80) [99.78) (134,83}
©) Congurnptian of rw matariale 1,423.43 1,424 .51 1,620.44 4,524.53 #002.72 5333.27 !
) Employaas sost 357 80 30416 415.1% 1.184.86 290.02 1.405.87 i
o) Depratistion 44,54 a1.78 46.16 13492 127 67 17325 )
) Ortbar axpanditure 56712 347,18 370,79 1, 144.57 1.152.40 1,483.16 "
Total ! 2,184.14 2,065.88 2,445,78 &,841 88 #,212.83 #,240.62 H
Frofit from Opasations hetors Other Ingome,interest & N
2 Exceptional itera(1-2) 318.07 2881 206.93 BG51.47 726,77 718,21 e
4| Other Incom {05.7% &1.42 75.08 7707 B4 836 112,62
5| pront befora Interext & Exceptional ema (3+4) 144.82 297,03 321.02 728.54 821,72 4,027.9%
&]intarest 132,23 10149 116,12 38683 25566 41248
7| Profivafter intarest but palore Exceptional ttarmnw{6-&) 11.5¢ 1AB.BA 204.90 arim 528.08 616.37
a tlowial s - - . - - -
¥ L has) from Dediniy o3 hotors tax [FED 18684 204.40 371.4 T S2a .08 615.37
10 | Tax Expensss . i
a) Provisloa for incama Tax 312 48,12 42,20 76.28 179.40 141.28
b) MAT ereit antitismart {340 - (73.14) [74.28) . - B
o) Incame v ralpting o cariier yaars - - - - 5.00 -
oy Prayision for daforred X . §.03 26.4% 63,567 35,83 16,54 | 13.11 i
11 |Mat Profitl s} hrom Ordinary Activitien after tax 3.60 113,53 17201 285.08 381.12 458,90 i
32 [Entracrdinary tams {riet f tax BApRnEe) - w . - . - '
13 | Mot P;ﬁ H{Loxs) for the periad 158 143,23 172,01 208.08 281,12 455,90 i
13 [Fewdwup Eorally Share Capltal i
{Face Valse Ra. 100 aach) 780.33 760,33 760.33 760.33 780.33 760,33 i
Regeruss avchuding Revalustion Ragara 6% par Bakanca Sheat of }
£.|Pravicus o f . 22598.70 .
18.|Emrming Per Bhare(EPS} ¥
| a)Bastc ani oifusad EPS from ordinery aeiviles 1or the pericd for the :
yant 1o dils qnd for tha pravioue year(not 10 be annuwnlised) 005 1.48 228 375 501 .00 ;
pyEaslc and divied EPS aftat Extra-ardinary Hems for the parod,for .
| _Jthe ysar 1o date and fit the previous veerinot g o aprualized) R.05 1,46 | 2.76 3.76 5ol 2.00 |
17 | Pullic Sharsheiding
~ Numbar of Shares 5,280,645 4,685,945 5,156,045 §,250,646 4,865,545 5107145
N | - fane rehetding 53,85% B81.42% &8 40% £8.65% 61.42% §7.23%
18/ Promotars and promoler group Sharetolding
#) PlesigediEncumbered
— Mo of Bhares 2,033,500 2,224,000 2 106,000 2,053, 500 2 224,000 2.152,800
— Parcentage of Ghares (s 8 % of the wotal sharehoiding 48.2% 78.0% ar.7% 88.2% 78.0% B8, 6%
ot Pramater.ans Promoeter Graup}
. pyreartiaga of Shares {ae o % of the 1oia) Share Capital £6.8% 29,35 27.7% 28.8% 20.3% 28.3%
of the Company}
) Nons ancurbeed |
— No of Shares 272,354 704,554 265,854 272354 T04 554 336,554
_ Percariage of Shatas (w8 8 % of the Lotpl sharetaiaing 11.8% 24.0% 12.3% 11 8% 24.0% 13.5%
of Proenoter and Promeer Group)
— Percontage of Shacas (w8 %, of e total Share Capital 1.6% a.3% 3.9% 2.6% 4,3% 4.4%

NOTES :

4 Tna sbove reduits have taan reviewad by the Audit Committas 2nd 1aken on racerd and approved by the Bogrd of Directara at its mesting wald &n 3nd Fabruary, 2012, The Finenelal
Statermants for {he Quartar are auditad,

‘2 Auditor's comments and Managamenl clatifications thareof;

llability for rental to Kolkata Port Trust amuunting to Re 228,97 Lace. Tha matter has besn referred lo the Gowrt. Provielon ameunting lo B3

) The awditors hva sammantad on status of ‘ !
54,48 Lacs alresdy made by the Company (awards rental liabiity has baon consldarad nisguRts by the Managament . Hewaver, sines August 2005, the Company has been paying

ranial as par the directive of the He'ble SuprammR Gaurt,
i) Gieps are baing takan to obtain necessary approval in paepect of managarial remunaratien amounting to Re.39.56Lace paitt in excess of limit spacified by the Cenirat Govammant.

Wiy Corbaln usual year il rpoenciliation wilk be camind oUt & at 3181 March, 2012 including in respect of Empinyet Bensfits (AG 15). Resutiant adjuaimants, £ any. in thia respact will ba
mage at tha yewr and.

3 Mumber of shareholdars’ compiaint received and diaposad off during the guartar ; 1

4 The commarciel pradustion is yet {s by Started by one ef the subsidiary, viz.,, Ston= Interhiodal Frivate Limitad,

5 Tra figuras of the praviaus pariods nave Dewh rr-growpad of ra-mrrangad wheragver cnnaldesd necageary.

For STONE INDIA LIMITED
AV

A Mandal
Mandging Diractar & GED

)
4 Place : Kolkata
e Date ; 3rd Fabrumry, 2012
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(Rs. in lacs) 3
Consolidated
Quarter ended Nine months ended Year Ended
Particulars 41.12.2011 | 31.12.2010 30.09.2011 | 31.12.2011 31.12.2010 31.03.2011
{Auditad) (Auditad) {Auditad} (Auditad) {Audited) (Audited)
1, |QGross _a_alasr Incema from Operations 2,398.81 2,512.40 3,012.24 8,106.56 7,607.88 10,044.73 L
Lass: Exclea Duty 206.91 Z30.58 267.59 71519 679 46 B00.28
Net Sales ! Income from Oparations 2,191.90 2,281.82 2,744.63 7.381.37 6,028.42 9,144 .47 k
Ofher Opgrating Income 2.58 285 0.65 3,94 11,78 11361
Tota) incomsa 718448 2,284.47 2,745.30 7,398.31 5930.70 | 9,165.83
Z | Expenditure : b
a} (Increase)/decraage n stock in trade & WP {99.25) (55.75) (3.75) (154.80) (99.78) (134.93)
b) Cansumption of raw materials 142343 142151 1,820.44 4 524.53 400272 5,333.27 O
c) Employses cost 406.80 304.18 419.684 1,208.25 890,02 1,405.87
d) Depreciation 45,11 41.76 4823 136.17 127.57 173.25 o
¢) Other expanditurg 4743 347.18 s7502 | 147032| 1192401 146316 .
Total 2,193,562 2,0563.86 2,458.48 6,884.37 §,212.93 §,240.62 i
Profit from Operations before Other Income,Interast & Exceptional : ‘
3 jitems(1-2) 0.96 225,61 286.82 510.84 728.77 #e21]
4 |Other Income 105.75 6142 18,43 163.73 B4.85 1z262|
5 |Profit betore intorest & Excoptional [tems (3+4) 106.71 287.03 305.26 874.67 B24.72 1,027.83
6 |inarest 132,23 101.19 116.12 358.63 205,68 FEEIT- N B
7 Profit aftor Intarest but hefora Excoptionat ltems(5-6) (25.52) 156.84 18813 348.04 576.06 16.37
8 |Exceptional it8ms - - - - -
-] Profiti{loss) from Ordinary Actlvitios hafore 1ax (25.52) 185.84 18913 318.04 526.06 615.37
10 |Tax Expanses
a) Provislon for income Tax 312 46.12 42,36 76.26 129.40 141,36 B
) MAT cradit entilernant (3.12) - (73.14) (76.26) - - !
c) Income tax relating to eariier years - - - - - 500 |
d) Provision for defarred tax 9.03 26.49 63.67 26.83 15,54 13.11 ‘
11 |Net Profit/(Loss) from Ordinary Activitios after tax (24.55) 113.23 156.24 231.21 381.12 455.90
1Z_|Extraordinary ltems (net of tax EXpanse) - - - - - _
33 [Het Profit{Loss) for the perlod {34.55) 113.23 156.24 231.21 381,12 456,80
14 [Paid-up Evuity Share Capital
{Faca Value RS. 104~ eachy 760.33 780,32 760.33 780.33 T60.33 760.33
Regarves axciuding Revaluation Reserve a5 per falance Sheet of
15. |Previous accounting year. 2.899.70
1. |Eaming per ghare (EP5)
a)Basic and diluted EPS from ardinety activites for the period for the
year to deta and for the previous year(not to ke ghnualiced) {0,45) 1,48 2.05 3,04 501 6.00
)Basic and diluted EPS afier Extra-ordinary terns for the period,for the
yaar to dota and for the previous year(iot to be annualized) {0.45) 1.458 2.05 3.04 5.04 8.00

]
i
B
i
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Draft Auditors’ Report
TO THE MEMBERS OF STONE INDIA LIMITED _ -

1. We have audited the attached Balance Sheet of Stone India Limited (the Company) .
as at 31% December, 2011 and also the Profit & Loss Account of the Company for
the quarter and nine months ended on that date, annexed thereto and the cash flow A
statement for the quarter and nine months ended on that date. These financiat :
statements are the responsibility of the Company’s management. Our rasponsibility
is to express an opinion on these financial statements based on our audit. :

2 We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of any F
material misstatement. An audit includes examining, on test basis, evidence i
supporting the amounts and the disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by d
the management, as well as evaluating the overall financial statement presentation. g
Wa beliove that our audit provides a reasonabie basis of our opinion.

3 Attention is invited to the following Notes as given in the financial statements 2
regarding: ‘

(a) Rental demands on the Company amounting to Rs.228.97 lacs, pending
decision of the Court exact status of liability is presently not ascertainable. (Note ;

8(b)
(b) Payment of managerial remuneration amouniting to Rs.9.38 lacs for the quarter, 5

Rs 20.74 lacs for the nine months ended 31 December, 2011 and Rs. 18.82
lacs for the previous year is subject to approval of the Central Government.

(Note 21(a)(ii)

(c) Certain usual year end reconciliation with confirmation, elc including accounting
of employee benefils on an estimated basis. (Note 1(B 2))

4. We further report that averall impact with respect to the Notes given in para‘rgraph 3
above cannol be ascertained and commented upon by us and consequentre_ﬂ aﬁgct
on profit for the period under review and respective palances of assets/fiabilities

cannol be detarmined.

5. Further to the above, we report that:

(@) Wehave obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(ty The Balance Sheet, the Profit & Loss Account and Cash Flow Statement dealt
with by this report are in agreement with the books of account;

(¢) In our opinion, proper books of account, as requ_ireq by law have been kept by
the Company so far as it appears from our examination of the books;
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(d) Except as given in Note 1(B 2 (b)) in our opinion, the Profit & Loss Account,

Balance Sheet and Cash Flow Statement prepared by the Company comply
with the various Accounting Standards referred to in Sub-section 3(c) of k
~ Section 211 of the Act, ' 4

(¢) in our opinion and to the best of our information and according to the
explanations given to us these accounts, subject to our remarks as given in’
para 3 above whereby as given in para 4 above, we are unable to ascertain
and indicate the impact thereof and Note 7 (a) regarding non availability of
details refating to Micro, Small and Medium Enterprise as defined under Micro,
Small and Medium Enterprise Development Act, 2006 and read together with
the other notes thereon, give the information required by the Act, in the manner
$0 required and give a true and far view in conformity with the accounting

principles generally accepted in India:

R e A e e i, 2ty L et B

(@) in the case of Balance Sheet, of the State of Affairs of the Company
as at 31™ December, 2011; ‘

(b) in the case of Profit & Loss Account, of the profit for the quarter and
nine months ended on that date; and

{(c) in the case of Cash Flow Statement, of the cash flows for the quarter ;
and nine months ended on that date.

For Lodha & Co.
Chartered Accountants ]

Place: Kolkata Firm ICAI Registration No.: 301051E i

Date: 3 February, 2012 X
@Pp

H.S.Jha E
Partner l
Membership No: 055854 )



