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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, LOD] ROAD, NEW DELHI - 110003
Unaudited Financial Results for the Nine Months ended 31st December 2011 :
Rs. in Crore ]
' Quarter ended Nine Months ended Yearended |
SI. No Particujars #1st December| 20th Septsmber| 34st December! 31st December| 31st December 31st Marche
2011 2011 2010 2014 201¢ 2011
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited) -
i{{a} Net Sales / Income from operations :
iy Gross safes 11885.95 14970.35 12276.81 35563.73 33905.04 47040.50 ¢
) Less : Excise Duty 109211 113367 113361 3306.88 3129 58 4321.79 |
Sub total (e} (i) 10583.84 10635 82 1114320 3225585 30775.45 4371877
(b} Other operating income 124.94 142.94 13648 3g2.97 384,99 586.65 '
L Sub totat 1 {a) + (b) ~ _ 1072878} 10379.62] 1%279.68 3254882 31160.44 4330736~
2| Expenditure ;
a) increasa(-)Decrease in slock-in-trade znd -1257.05 -454.79 36.26 -2002.23 -1356.07 -1352.575\
work in progress
b} Consumption of Raw Materials 5830.85 5608.45 5262.31 16758.88 14843.58 20247.91§
c) Purchase of raded goods 1.81 1.92 0.50 4.85 2.98 4.228
d} Consumpticn of stores & spares 857.15] 652.10 580,81 1929.19 1761.81 2395.08 f
&) Employses' cost 1864.54 1980.80 1863.47 6111.47 5575.55 7623.33F
f) Power & Fuel 1128.47 1123.72 887.61 3314.14 2642 58 3587.641F
§) Depreciation 409.31 393.78 379.33 1177.90 1098.66 1485.80[7
h} Other Expenditure 1076.86 957.91 1064.34 3069.32 2991.66 3957.45('
i} Less: Finished Products Intemally Consumed 314.95 217.63 194.15 796.18 543.39 744.59}:
Sub total 2 (a) to (h) - (i} 9556.99 10046.26 98596.48 23597.14 27017.66 37204.17|!
3| Profit from operations before other income, inferest 1171.79 933.38 1383.20 3052.68 414278 6103.19|"
and exceptional items ( 1-2) 3
4|Other Income :
i) -Interest earned 370.65 43375 260.43 1257.15 96708 1381.17| "
i} Other Income 13.08 56.51 10.65 83.02 65.58 5947/
-|Sub tetal (i+ii) 383.71 490.26 271.08 1340.17 §032.66 1440.84] !
5;Profit before interest and exceptional items {3+4) 1555.50 1423.62 1654.28 439285 5175.44 7543.83|
5{Interest 185.48 200.01 59.24 556,69 297.92 474.95]
7{Profit after interest but before exceptional ftems { 5-6) 1370.04 1223.61 1595.04 3836.16 4877.52 7068.88) |
Exceptional items-Forelgn exchange loss {2/ gain(+) {Refer :
8[note vi} -466.28 -508.72 33.16 -986.65 91.89 12543}
91Profit from ordinary activities before tax { 7+8) £03.76 714.89 1628.20 2849.51 4969.41 7194.31
16{Tax Expense .
(a) Cumrent Tax 271.97 235.91 516.22 897.62 1580.65 2367.38| |
(b) Deferred Tax Liability f Assets ( -} 118 -14.53 4,51 -11.31 13:73 -63.04| !
(c) Earlier years -1.51 -1.03 0.00 -2.54 -9.10 -14.77
Sub-Total(atoc) 271.64 220.25 520.73 883.77 1585.28 2289.57] |
11|Net Profit from ordinary activities after Tax {9-10) 632.12 494,64 1107.47 1965.74 337413 4504.74) |
12 Extraordinary ftems (net of tax expense Rs. Nil} 0.00 0.00) 0.00 0.00 0.00 0.00{
13|Net Proflt for the period (11-12) 632.12 494.64 1107.47 19656.74 337413 4304.74/
14|Pald up Equity Share Capital 4130.53 4120.53 4130.40 4130.53 4130.40 4130.40
{ Face value : Rs. 10 per share ) '
15|Reserves (exciuding revaluation reserve ) 32939.07 -
as per balance sheet of previous accounting year i
16} Basic and Diluted Eamings per share before and after 1.563 1.20 2.68 4.76/ 8.7 11.87}
extraordinary items ( Not Annualised )} ( Rupees ) :
17|Aggregate of public share hoiding '
) -- Number of shares 58,52,22 759 58,62,22,769 58,50,83,715 $8,52,22,759 58,50,83,715 58,50,96,015 :
- Percentage of share holding 1417 1417 14.16 14.17 14.16 14,16
18;Promaters and Promoler group shareholding
(a) Pledged / Encumbered '
- Number of Shares - - - - - - ;
- Percentage of shares (as a % of the total - - - - - - :
shareholding of the promoter and promoter group)
- Percentage of shares (as a % of the total - - - - - -
_ share capltal of the company)
(b) Non-Encumbered :
- Number of Shares 35446890285 3544630285 3544690285 3544690285 3544690285 3544690285 |
- Percentage of shares (as a % of the total 100.00 100.00 100.00 100.00 100.00 100.00 i
shareholding of the promoter and promoter group) ‘
- Percentage of shares (as a % of the totat 85,82 85.82 85.82 85.82 85.82 B85.82 :
share capital of the company) ;
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i
SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
- . Rs. in Crore
PARTICULARS B Quarter £ndeg Quarter Ended Quarter Endad Nine Months ended| Nine Months ended Year ended
31st D b 30th Septemb 31st December]| 31st December 318t D 31st March
2011 2011 2010 2611 2010 2011
{Unaudited) {Unaudited) [ ited] {Unaudited} {Unaudited} {Audited)] |
Segmen!t Revenue [Net sales f Income from Opératicns!ﬁ
_-Bhilai Sleej Plant 4235.58 4183.13 424545 12608.55 12114.40 16805.24
- Durgapur Sige! '— 171270 1538.88 589,35 476337 4436.66 6175.95
- Rourela Stéel Plan - 18580 157024 EEXEAL 5706.42 511621 7044 77)
- Bokarc Sieel Plard j . 257643 2938 51) 3054.43 6337.39 7065.12 10860.74] |
- I5GC Eicel Plant s €52.33 E5z.a7 72688 207784 1821.42 TTomaegd] !
- £lloy Eigels Plagl o - 205.42 Tzsmao 31340 T 7étes 557 53 1073 |
- Salem Stecl Flard T ’ 38878 265,33 387.38 937,34 {040,140 141245
N REEE) 127 26 Tizer 58529 260.88 gig82] |
633.53 T Ez1ed EEPE] 1669.04 058 88 14954 |
12386.528 1249014 12653.32 3721897 3477615 48281.87
) R 657,81 - 151053 155z.8a] 456615 BE15.75 4574.45
i N i0728.78 10878 62 1127% 88 33648.62 3176044 4330736
[Segment Results {Prefit|+)L.uss(-] hefore imer’esl.exceﬁi%nal tems and tax) ‘
- Bhiai Sleel Plant 766,63 543 63 65994 183782 2417.26 3550.65] |
- Durgapur Stee| Plant ] 159.73 51.37 113.19 367.84 34761 481.90]
- Rourkela Steel Plant 186.34 13127 235.22 63334 647.32 944.40)
- Bokaro Steel Plant 28163 399.74 37248 892.58 895.22 1306.56
- ISCO Sleel Plant 122,14 148.64 8.80 321.78 -3.82 2780
- Alloy Steels Plant -16.25 -10.19 3.82 : -38.12 246 -3.52
- Salem Steef Plant B 2781 £.38 5.07 -27.08 1288 72214] |
- Visvesvaraya Iren & Steel Plant -32.55 -35.27 -37.12) -103.84 -B3.02 -126.07]
- Olhers 357.96 458.44 252.97 1262.26 94435 1363.07|
. Total ] 1555.50 1433.89 165428 4392.85 5175.44 7543.83
Less ; Inferesl Expenses 185.48 200.28 58.24 566.69 297.92 474.95]
Less : Exceplional items - Foreign exchangs gain () / L 38] 466,28 508.72 -33.16 886.65 -81.8¢8 -12543] |
Profit before tax 903.76 714,89 162620 284951 4968.41 718431
Capital Employed 1 ;
{ Segment assets less segment llabBities | i
Inter unit Balances } i
~ Bhilaj Steel Plant 7926.45 7030.56 5068.65 7926.46) 5068.69 588665 |
- Durgapur Steel Piant 2085.38 2090.53 1626.03 2085.35 1626.03 76224 |
- Rourkela Steel Plant 87162 8157.24 60560.22| 8776.20] 060.22 6 :
- Bokaro Steal Plant 7371.46 5620.9, 6038.16 737146 038.16 576D, I
- ISCO Steel Flani 12111.8 11646.22 863387 12111.88 B33, 6528,39] |
- Alloy Steels Plant 426.18 37726 325.98 426,18 32596 ]
- Salern Steol Plant . 3494.80 3275.07) 271759 34 M.Ggl 27174 2027.16] |
- ya Iron & Steet Plant 50638 531,55| - 481.31 06.38| 481.31 |
- Othars 17364.22 2408565 20672.06 17384 22| 20672.06 2437 i
Tetal Capital Employed in te Company 80063.17 £3590.00 51824.01 60063.17] 51024.01 587; |
Note -

1. Segments have been Identified In line with the Actounting Standard -17 on Segment Reparting taking into account the G
land Management structure and alss Intemal Financial Repariing System though the: Company primarily daals in Iren & Steel Rems.
Segment Revenus,Results and Capltel Employed include thi; respaciive amourts Keniiflable 1o mach of the ssgments.

2, Since the company's aperations are balow 10% of the iotal oparations, the disclosure of . \
{aeographical seg is not apg le. !




13702 2012 15:14 FAX 24367867 SAIL goo4

Notes to financial results: :
i) The above resalts have been reviewed by the Audit Comunittee and taken on
record by the Board of Directors in their meeting held on 13" February, 2012.
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iii} The informaticnon investors’ complaints pursuant to Clause 41 of the Listing

it y £

Agreement for the quarier ended 3ist Diecember, 2011

Opening Received during the | Resolved during  the | Closing
Balance quarter quarter balance
- ' 6 6 . -

iv) The Minigiry of Corporate Affairs, vide Order dated 10" June, 2011, notified i
the approval of amalgamation of Maharashtra Elektrosmelt Limited (MEL), a |
subsidiary compaay, with the Company under Sections 391 to 394 of the
Companies Act, 1956, As per the Scheme of Amalgamation, the Appointed Dale
of Amalgamation is 1% April, 2010. The Amalgamation has been given effect to
in accordance with the provisions of the scheme of amalgamation. Accordingly,
as stipulated under the Scheme of Amalgamation, balance of the Profit & Loss
Account of the MEL as on 1* April, 2010, has been merged in the accounts of the
Company. The profit after tax of MEL for the year 2010-11, has also been
credited to the balance of the Profit and Loss Account of the Company. The
financial resulis of the quarter/mine months ended 31st December, 2010 and the
year ended 31% March, 2011, do not include the figures of the erstwhile MEL and
are, therefore, not comparable with those of the current quarter/nine months, The
figures for the current quarter/nine months include the resuits of erstwhile MEL,
consequent to its amalgamation with the Company.

v) The Board of Directors, in their meeting held on 13™ February, 2012, have
approved interim dividend of Rs.1.20 per equity share for the financial year 2011-
12. The record date for payment of interim dividend has been fixed as 18"
February, 2012.

vi) * Due to unusual and steep depreciation in the value of the Rupee against US
Dollar and Euro during the current quarter/nine months, the foreign exchange
fluctuation loss on short term foreign currency loans of Rs. 466.28 crore for the
current quarter and Rs. 986.65 crore for the current nine months have been |
considered as an “Exceptional ftem’ by the Company. .

vii)  In accordance with Companies (Accounting Standards) Amendment Rules
2009, relating to Accounting Standard — 11, notified by the Government of India
on 31" March 2009 and amended from time to time, the forgign cxchange
fluctuation loss on long-term foreign currency loans of Rs.138.81 crore for the
current quarter & Rs.257.51 crore for the current nine months have been adjusted |
in the carrying cost of the Fixed Assets/Capital Work-in-progress.
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viii} Net Sales include sales to Government agencies recognised on provisional
contract prices during the nine months ended 31% December, 2011: Rs.2761.79
crore {corresponding nine months of previous year: Rs.2582 crore) and upto 31%
December, 2011: Rs.13907.86 crore (upto the corresponding nine months of
previous year : Rs. 10553.21 crore), |
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Till 31" March,
towards entry tax (including penal interest on delayed payment of entry tax) was
provided @ 6% or Coking Coal and Tron Ore. Based on the Hon’ble Supreme
Court’s order dated 9™ February, 2010, the actual payment of entry tax is being
made @3%. Basad on the legal opinion, the accounting treatment in respect of
imposition of entry tax was reviewed for the period 1% April to 31% December,
2011 and the liabiity towards eniry tax has been retained in the books to the
extent @3% cach asd the balance liability @3% has been written back during the
current quarter, resulting in increase in profit of Rs.42 crore and Rs. 173 crore for

the quarter and nine: months respectively.

pany, is pending in the
arch, 2011, the Hability

i il AR X5

b) The writ petition before Hon’ble Allahabad Court on eniry tax in Uttar
Pradesh has been dismissed on 23.12.2011. Bank guarantees amounting to
Rs.41.78 crore have been invoked and encashed. On SLP before the Hon’ble
Supreme Court of India, leave has been granted. Pending final decision by the
Hon’ble Supreme Court of India, the amount of Rs.43.83 crore under dispute upto
31.12.2011 has been treated as contingent liability.

xi) The figures of previous periods have been re-grouped, wherever necessary, .
to conform to current quarter/mine months’s classification. Pursuant to the
amalgamation of MEL with the Company, as explained in note (iv) above, the
figures for the current quarter/nine months are not comparable with the
corresponding period of previous year.

For and on behalf of Board of Directors !

Place: New Delhi { Anil Kumar Chaudhary )
Dated: 13% February, 2012 Director (Finance)




