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UHAUDITER FINANCIAL RESIITS POR THE FERIOD ENDER 3157 DECIMDER 2011
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The: waorking.reswits fot the quqriar aned nine morths andefd 315r Demembar 2011 hove been

c:lrr‘ved ut qgfter conslder[ng necassury pravisions for NF’As. qundqrd Assets, Stondord
Derivative Exposures, ProVision Coverage ratio and Investment. ‘Deprecmﬂoh on the basis of
prudential noms issued by RBI and other provisions made on an esfimated basis for

Employee Benefits, Income Tax {affer adjustrrent for deferred tax), Waalth Tax and for other .

iferms/cssets.

There has been no change in the 'uccoum‘lng rolicies ddopted during the quqrfér and nine

months ended December 31, 2011 s compcred to those followed in the precading

financicl year ended March 31, 2011,

Conmspguent o the notification of the "Acqulsition of State Bank of Indic Commerciol &
intemnertionagl Bank Lid Order, 2011" issued by the Govt. of India, the undertaking of
State Bank of indla Commercial & International Bank Lid, (SBICI) stands fransiered fo and
vests in State Bank of India (?‘Thé Bank"), with sffect from July 29, 2011, the effective date,
The resulls for the nine monihs ended December 31, 2011 include the results of

* opercafions of the ersiwhile SBIC for the pefiod from Juty 29 20171, Accordmglv the figures of

the previous parlod of the Bank cre nof comparable.

in cccordance with RBI cireular no.DBOD.BP.EG.80/21.04.018/2010-11 dated Felbmary 7,
2011, the Bank has opted to amortise the additlonal lickitity on account of enhiancerment In
Gratuity limit over o periad of 5 yeors beginning with the finanslal year ended March 21,
2011, Accordingly, fha' Bﬁmk has charged o sum of Rs.75 crore 1o the Profit 8 Loss Account,
being the proporfionate omount for the ning months ended Decerber 31, 2011, The
unamortised fakility of Rs.325 crore ‘us on December 31, 2011 will be amortised
propottionately in accordance with the above circular,

The Bank has received the approval of the Government dated January 30, 2012 u/s § (2) of

~ the State Bank of Indlu Act to increuse the Issusd capltal of the Bank by way of Prafarantial

é,

allotrnent of equilty shares to the Government of India fo the extent of Rs,7900 Grore.
Provision Coverage Ratio as on December 31, 2011 works out to 62.52%,

Previous petiod figures have been regroupad/reciassifisd, wherever necessary, to conform
1o current perod classiffcation, :

“Nurmber of Investors' Cc:mplc:ln‘rs recalved ond disposed of durng the quarter ended

Decemibyer 31, 2011
{n F’anding af the baginning of the quur-”rew 1. {)Received during the quarter -~ 40
(ill) Disposed of during the cuarter - flv) Lylng unresclved at the and of the quarter - an (
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9 The cbove results have been reviewsd by the Audlf Comm
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ittee dt the maeting held on

February 11, 2012 and dpproved by the Board of Directors at thair meeting held on
February 13, 2012. The results have been sublect to a limited review by ‘the Statutory

Central Auditors of the Bank.

GE (NB) MD & CFO MD & GE (IB)
in terms of out Review Report of even date
For Kalyaniwalle & Mistty Eor B M Chatrath 8. Co

Chartered Accountants Chartered Accountants

viraf Mehta
Pariner : M.No. 32083
Fitmn Regn. No. 1044607 W

A Chatrath

Partner : M.No,052975
Firm Regn. No.301011 E

For Essveeyar

For Venugopal & Chenoy
Chartered Accounfants

Chartered Accouniants

B. Shanmuganathan
Partner : M.No, 027882
Firmn Regn. Ne,000808 $

DV Jankinath
Firm Regn. No.004471 5

For K € Mehta & Co.

For Dagliya & Co.
Chartered Accountants

Chartered Accountants

P Manohara Gupta

Partner : M\No. 016444
Eirm Regn. No.000s671 3

Chirag Bakshi
Partner : M.Ne. 047164
Firm Regn. No., 106237 W
For Kilshhomporthy& Kiishnamoaorthy

For Todi Tulsyan & Co.
Chartered Accountants

Chartered Accountants

C R Remo
Partner: M.No. 029182
Firn Regn. No, 001488 3

Sushil Kumar Tulsyan
Partner: M.No. 075899
Frm Regn. Na.02180 C

For Singhi & Co.
Chartered Agcounfmnts

Eor SCM Associates
Chartered Accountants.

Pradeep Kumar Singhi
Partner 1 M No.050773
Firm Regn, No.302049 £

5 C Mishra

Partner ! M.No.051780
Firrm Reon. Nn.314173 E

Flans 1 Mumibal
Date : 13t February 2012

(Diwakay Gupta) "G fietor)

Partner : MINo.029506

p Chaudhurl)
CHAIRMAN _

For KK Soni & Co.,
Charterad Accountanis

85§ Soni

Pariner : M.N0.0094227
Firm Regn. No. 000947 N

For K & Somant & Co
Chartered Accountants

‘¥ G Somani
Pariner : M.No. 006238
Firm Regh. No.0065%1 N

Por M Varma & Assoclates
Chartered Accountanis

M Gandhi
Partner : M No.0883%94
Firm Regn. No, 501433 C

For SBA & Compaony
Chartered Accountaris

Ashok Jain .
Pariner : M No.072262
Firm Regn. No. 004681 C
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To

The Board of Directors,

state Bank of India,

state Bank Bhavan,

Madom Cama Road, :
Mumbai- 400021

LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF
STATE BANK OF INDIA FOR THE PERIOD ENDED 3157 DECEMBER 2011

1 We, the undersigned Audiiors, have reviewed the accompanying statement of
unavdited financiail results of State Bank of India for the quarter and nine months
ended December 31, 2011 excepi for the disclosures regarding 'Public shareholding’
and 'Promoter and Promoter Group Shareholding’ which have been fraced from
disclosures made by the management and have not been reviewed by uvs. This
staternent is the responsibility of the Bank’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on fhis financial statement
based on our review, ‘

5 We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by fhe Independent

- Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarlly of persons responsible tor financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in agcordance with Standards  on Auditing and
consequently does not enable us to obtain assurance that we would become aware

of all significant maiters that might be identified in an audit. Accordingly, we do not

axpress an audit opinion.

5 The financial resulis incorporate the relevant returns of 42 branches reviewead by us, 85
' branches reviewed by other Chartered Accountanis as Concurrent Auditors of the
Bank (including 81 Foreign Offices reviewed by local auditors specially c:ppoim‘ed for
this purpose], 44{}% pranches reviewed by Bank's own officials acting as Concurrent
auditors, the returns of 243 branches certified by Branch Managers as per instructions
of the Bank's Management and un-reviewed retums in respect of 13937 branches and
other accounting units. In the conduct of our review, in addifion to 42 branches
reviewed by us, we have relied on the review reports received from the Bank's
Concurrent Auditors, local auditors of Foreign Offices and Branch Managers of
domestic branches, aggregating to 8146 branches / offices. Apart from these review
reports, in the conduct of our review, we have also relied upon various returns
received from the branches of the Bank. These review reports, including those of 243
branches' refurns certified by Branch Managers as per instructions of the Bank's
Managemeant, cover 62.09% of the advances porifolio and 64.19% of Non Performing

Advances (NPAs) excluding outstanding of asset recovery branches credit
advance of the bank as on December 31, 2017,
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wﬁéfdsed ONn our review ~onducted.as above, subject fo imitc
- in para 3 above, nothing has come to our attention that C
accompanying staternent of unaudited financial results prepared in accordd
applicable accounting standards and other recognised
policies has not disclosed the information required to be

41 of the Usting Agreement including the manner in which it i
contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Ba
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income recognition, assel classification, provisiening and other related matters.

In terms of our Review keport of even date

for B M Chatrath & Co
Chartered Accountants

For Kalyaniwalla & Mistry
Chartered Accountants

A. Chatrath

Partner : M.N0.052975
Firm Regn. No.301011 E

Viraf Mehta

Partner : M.No. 32083
Firmn Regn. No. 104607 W

For Essveeyar
Chartered Accountants

Eor Venugopal & Chenoy
Chartered Accountants

D.V.Jankinath
Partner : M.N.029505
Firtn Regn, No.0D4671 3
For Dagliya & Co.
Char’reredeccoun’rcm‘rs

B. Shanmuganaihan
Partner : M.No, 027882
Firm Regn. No.QC0B0B 5
For K C Mehta & Co.
Chartered Accountants

P. Mdnohurd Gupta

Partner : M.No. 016444
Firrn Regn. No.000671 5

Chirag Bakshi
Parther : M.No. 047164
Firm Rean. N 106237 W
For Krishnamoorthya Krishnamootthy

For Todi Tulsyan & Co.,
Chartered Acc:oun’rcm’rs

Chartered Accountants

‘ o
C B Eema

Parther; M.No. 029182
Firm Regn. No.001488 5

Sushil Kumar Tulsyan

Partner: M.No. 075899
Firm Regn, No.002180 C

For Singhi & Co.,

For SCM Associates,
Chartered Accountants onfo

Chartered Accounfanis

Pradesp Kumar Singhi
Partner : M No.050773

| S C Mishra
Firm Regn. No, 302049

Partner : M.N0.051780
Firm Regn. N©.314173F

Flace : Mumbag;

Date 1 13m February 2012

For K K Soni & Co.,
Chartered Accountants

58 Soni

Partner : M.N0.0094227
Firm Regn. No. 000747 N

For K G Somani & Co
Chartered Accountants

K & Somani
pariner : M.No. 006238
Eirm Regn. No.0065%1 N
For M Verma & Assoclates

Chartered Accountants

M Gandhi
Parther ; M No.0883%96
Firm Regn. No. 501433 C

For SBA & Compuny
Chartered Accountants

Ashok Jain

Partner.: M No.072262
Firm Regn. No. 004651 C
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