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Unaedied Financial Results for the quarter énded December 31, 2011
Rs. In Eakhs)
Unaudited Unawdited Andited
E.Xo. Particalars Quarter epded Yeor to Date Yeur ended
31-Thn-1.1 FHi-Sep-11 31:Decel B FE-Dst-11 FI-Dex-10 31-Mar-11
1 |2} Met Sales / Incomd from opemtions 1§3,313.2 75,9027 BLO09.5 244 5006 2150849 2879508
b) Cither Qperating Ijcome 2,270,2 T4EE 1,119.1 42062 4,630.8 5.319.2
Toirl Tncome 1175834 TEH493 83,1186 2EE,796.8 2177157 293.770.0
2 |Total Expenditure
at) Openalmy Exprmses
- Aireraft Ruel 59.230.4 47,5144 FE1497 157,562,0 B3,142.3 122,623.0
- Aircraft Usass Rentals 16,0025 13,7481 10,5983 42,9442 30,622.5 42,847.9
- Aarport Churges 69629 60521 47408 15,626.0 12,7196 176132
- Abrgraft Matnteirances 11,8978 26050 68670 31.452.1 21,5569 22.70B.2
- Crther Opereting Costs 34781 35,1583 3.385.5 10,2652 02,1150 12,567.1
b Staff Cost 112088 86383 6,152.2 27.540.7 17,677.5 24.592.6
c) Criher sxpandigome 107074 11,3485 B,788.9 32,7019 24 0548 324486
3 |Deprociation 1,215.% 3698 2293 1,83%.4 G474 3210
4 5:&21:1;).’ (Loss) from jeperations before other ineome, and iaterest 31202) (D65 11,2069 (34,132.7) 18,1797 10,675.4
5 |Other Incoms G267 430.6 6¥5.7 1.391.1 2,569.2 26218
6 |Profit / {Loss) befory Interast (4+H5) 2,494.00]  (23.635.2) 11,392.6 (52,7415} 20,548.9 13,2909
7 plowerest 1,432.0 $h6.6 6.6 2.917.7 3658 483.0
& |erier Poriod Adjusttdent - (Gain) / Toss - - - . 227.7 227.7
9 |Profit / (Loss) befork tix (6-7-8) BI60Y  (24.521.8) 11,7960 (35,650.5) 199552 12,589.2
16 |Provision for Taxatign
- Income Tax - - 25310 - 3977.2 2,473.7
11 |Xet Profit / (Loss) from Ordinary Activities (9-10) G600  (24521.8) 92,4450 (35,650.5) 15.5978.1 10,1158
12 |Extruordinsry [ens 1 {Gain) / Logs - - - - -
13 et Profit / {Loss) {11-12) (302600  (24.521.8) $,345.0 (35,659.3) 15978 1 10,1155
14 |Paid-up Equity Capigal (Nupaber of Shares) 441,449,730 | 405,549,750 | 405,578,065 | 441449730 | 405,378,065 405,378,065
(Facs Vale Rs. 10/~ per Equity Share)
15 |Reserves exeluding Revaluation ressrves 65,168.0
16 |Dubit Babmee Profit | Loss Ak 72.]22:0
17 |Basic EPS - InmBs [Qr/ 9 months numbers are not annualissd) (G.50) (6.03) 235 {8.57) 4.60 2.80
Dituted EPS - In Bs [t / 9 months numben; e not smnuwslised) . {0.50) (6.05) 232 (8.57) 3.95 2.4%
1% Total Public Sharchofding as defined under clause 404
Jof the Listing Agrectent
- Number of Shares ’ 249,021,425 | 249,021,423 | 248 549,760 | 249,021,425 | Z4%,54%,760 245,349,760
- Parcentaps of holding. S56.414% G1.40% S1.39% 36.41% G159%%) 61.59%
19 |Prossoters and prometsr gronp shareholding
4) Pledped Eneumobepsd .
- Number of shares 9L675.001 | 134,868,751 | 2200000 | 21673001 23,900,000 28,300,000
- Foreenrage of shares (a5 2 % of the total shiseholding off 47 .04%0| 86.18%) I3.46% 47 &A%, 1£.48% 18.46%
oromoter and promofer growp)
- Percemtage of shareg (s a % of the total share capital of the 20,778 23.26%, - (304 26.77%% 7155 7 1584
compény’}
b) Mon-cncunbered
- Numbi of Shares 100,753,504 | 21,659,554 | 127,628305 | 100,755,304 | 127628305 127,638 305
- Percemtae of sharss (a5 4 % of the total sharshelding of 52.36% 15.54%] 21.54%)| 52.56% 81, 54% £1.54%
promotsr dmd promeies groupt :
- Percentage of shares (a5 a % of the wial sharc capial of the 22 80% 5.34%) 31 4584 27 R2%) S1.4%0 31.48%
Company) . .
log on 1o
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fimedal results have boon reviewed by the Audit Committes and approved by the Besrd of Directors at their meeting beld on Febmary 6, 2012 and|
a limited review By the auditors of' the Company.

{A8) 17 on *Segmnent Reporting’ roquires the Company o disclos certcin information showt Gperaing sopments. The Company iz memaged as ol
Pl provides air transportation only and has no other segment opertion,

raph 17,1 of sehedule 22 of the andited financial sestements for the vear ended Mazeh 31, 2011, the wnaceryed intorest o inter corporats deposit off
rigation & Bombay High Court since November 3¢, 2001, amounts to Rs. 747.10 lakhs. Had the Coupémy ssoruad for the ottstanding trtrast g
=t logs Teparted for the quarter would have been higher by Rs 747.10 bakhe (net of te) and the acommulated loss 22 at December 31,2011 would|
i weme gmount. The Company™s management bolicves that pending finality of the suit filed ageini the Compmny in the Bombay High Court, o
pzued on the deposit at this point in time on aeeount of its defimce in the Court proceedings. The auditers have qualified their andit repont for they
2011 and bmited review reports for the quarters ended Decomber 31, 2011, September 30, 2011 and Decomber 31, 2010 for the shove mater,
QUT TREPORSE 10 the observations in the auditons’ review report.

t=d for the aceounting treatment prescribed in the natification no G.5.R 224 B dated 31.03.2009 (as amended from time 10 ), based on which
difRzences wrismg on Teportiag of long term mongtary liskilifes rebating to acquisition of deprenighle azssts wire wepitaiized to the <oat of the
eer, the said notification does not cover cxchimge differences arising fiom foreign ewrency burrowings to the extant that they ave regarded 25 an
coste ax defmed in paragraph 4 {2) of AS 16 - Borrowing coss. The Company has not considersd any part of the foreipn exchange fluctuation onj
fmgs 25 interest 0ol 4 required under fhe sald stndird, a5 it helisves that the IeatOT movemens in curreucy mtes cannat be atirbured o chamges il
1 the high volatility in the curienery mbes particylarly considering the chamges in cmrency mtes post period snd. The auditors have qualifisd their

frove matter. This may be treated 55 our reeponse to the observations iz e suditors' review repotr.

ping, results for the current year has been materally affectsd by various factors, particalarly high sireraft fuel costs, significant dopreciation i the
d general seonomic slowdown. The Company his besm actively implementing various messuree such ¢ fare imd ronts retionalization. apliicmy
proving operationsl sfficicteies and other cost conrel measures to improve the Company's operating results and cash flows, In addition, the
eplore variow; options to raiss fitmee in order to meet its short werm and lony, vam cbligations. The Company believes tha thise mezsures will
fnable eash flows, but also enhance the Cosypany”s plans of expansion, Accordingly, the Company's finmwial strtements have besn prepared on
ftctry the resdization of assets and dischurge of Babilities are cepected to oocur it the normal coumse of businass.

m amendment daed 29.12.2011 to notification no. G.5.R 225 £ dated 31.03.2009 on Accounting Standard 11 “the effests of chanyes in foreign
117 to allow companmes to defer / capitelize exohange ditferences arising on long term foreien curmency mondary items. Pamgraph 46 A of the
fos the smendment to be applicd on 4 prospective basis from April 1, 2011, Consequently, the © y has 1 forsipn e pimins (ned)
sing on long wrm forelgn cumeney monctiry items which were previonsly recognisad in the profit and lezs aceount to the Forsign Curroncy]

The same has been i

7 Luring the quarer, the

per share agprepating
mesting its expansion

& Dwtails of number of i

9 Previous periods / yes

Dt - Febmary 6, 201

Placs: : Chennal, Tamil

piion Difference Account in the balance shest to be amortssed over the remuining temme of the related fong term forcien currency monstary jtem |
e effect to by restating the: results of the relevant prior interin periods.

Company has issied 35,900,000 sheres 10 Mr, Kalanithi Maran, the promoter of the Company throush preferential issuc at a price of Rx, 36.48|
& Re. 130,96 crores through thiz issue. As at December 31, 2011, the Company has urilised the entics pracesds of the preferential issus Trwards|
program &nd working cupitd requirements, in accordimes with the objects of the sxid ismma,

vestor complaints for the quarter ended December 31, 2011 : Beginmmg - 01; Received - 23; Disposed off - 24; Pending - Nil.
r figuras have been reprowped / seclusified wherever considered noccssary w0 confoum 1o currenl geriod'’s clawdfication.

For SpiceJer Limitea]

b
Nadu

Registered Dffice: Spiced

“$pice/et.com

et Limited, Murasoli Maran Towers, 73, MRC Nagar Main Road, MRC Nagar, Chennai - 800 028, Tamil Nadu, India,
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SpiceJet posts 41% growth in revenues

Cuts losses significantly from the preceding quarter
OQutperforms the domestic industry with a 29% passenger growth

ehruary 6, 2012

rices coupled with an unprecedented depreciation in the Indian Rupee during the
juarter, made the operating conditions extremely challenging for all Indian carriers.
pr another quarter Spicefet was able to successfully grow passenger traffic by 29%,

outperforming the domestic industry passenger growth of around 16%.

Aircraft fug
propertion
the compary
is continuin

Revenue fo
compared {

The averag
quarter a ye

Market Sha

2l expenses were X% higher than the same period last year and Fuel Cost as a
constituted 50% of the total revenue in the current quarter as compared to 37% in
pble quarter for the previous year. Increased cost of Crude OQil plug 24% tax on ATF
g to impact the Indian civil aviation sector very adversely.

r the third quarter ended December 31, 2011 increased by 41% to Rs 1,175 crore as
b Rs 831 crore of the corresponding quarter a year ago.

= passenger yields in the quarter increased 9.5% as compared to the corresponding
ar ago.

re in December 2011 increased to 16.8% from 13.6% in September 2011, the largest

growth of any domestic cartier.

Spicelet po
a profit of B

Highlights

Qperational

29%|
32%
60%

sted a loss of Rs. 39.26 crore for the quarter ended December 31, 2011 compa_red with
s, 94.44 crore for the comparable period last fiscal year.

for the quarter ended December 31, 2011 vs December 31, 2010

growth in number of passengers.
growth of Available Seat Kilometers.
growth in fumber of departures.




06/02 20z1

13:57

 spicejet

Financial

41% increase in Revenue from Operations.
o Increase in passenger yields to Rs. 3,812 from Rs 3,482
Netloss of Rs. 39,26 crore for the quarter compared to a Net profit of Rs. 9444 crore

Neil Mills, Chief Executive Officer, said “We continued to maintain our growth rate in terms
of fleet additions, passenger traffic and destinations. During the quarter ended December 31,
2011, we were able to realize major gains in market share, improve the revenue mix and achieve
significant ¢ost savings aided by a relentless drive to boost operational efficiendes. Accordingly,
our losses at the PBT level fell by more than Rs 200 crores as compared to the immediately
preceding quarter. But for escalating ATF prices and abnormal increase in the US Dollar rates
the finandial performance could have been much better this quarter.

The industry continues fo grow in volumes, though pricing continues to be weak; however, the
outlook forithe industry is considerably better now, with the recent press reports indicating that
a liberalizafion of FDY into the sector may be on the cards”

#6038 F.

About Spice]et Lid.:

Spicelet [htt

e/ /www spiceiet.com/] is India's most preferred aitline, with more than 16.8% market share,

delivering the lowest air fares with the highest consumer value. We operate 264 flights daily to 32 Indian
cities and 2 international destinations. The city of Agartala, Ahmedabad, Bangalore, Bagdogra, Chennai,

Coimbatore,
Mumbal,

destinations)

Delhi, Guwahati, Goa, Hyderabad, Jammu, Jaipur, Kochi, Kolkata, Madurai, Mangalore,

MNagpur, Pune, Srinagar, Surat, Varanasi and Visakhapatnam and two international

Kathmandu and Colombo are connected using our new generation fleet of 32 Boeing 737-

800 / 737-900ER aircraft are backed by cutting edge technology and infrastructure to ensure the highest

standards in

Spicejet has

safety and operating efficiency.

newly acquired Bombardier (400 aircraft for enhancing connectivity o Tier I and Tier IlI

cities. On this aircraft Spicelet now conmects Hyderabad to 12 new cdities - Tirupati, Rajahmundry,

Vijayawada,

Vizag, Mangalore, Bhopal, Indore, Aurangabad, Nagpur, Pune, Trivandrum and Chennai to

6 cities — Goa, Kochi, Mangalore, Tuticorin, Trivandrum and Vizag,

Spicejet is the winner of:

Sm
cz:jfcutive years (Aug 2008 & Sept 2009, Hong Kong)
!

Al
2010

art Travel Asia’s Top 5 Best Budget Airlines in Asia (Aug 2010} and in Top 10 list for 2

ook Traveler’s Best Low Cost Airline (Feb 2008 & Feb 2010)

ward for Best Website at ‘World Low Cost Airlines Asia Pacific Conference’ (January
, Singapore}
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*  Indip’s best low-fare airline in a survey conducted by MaRs on behalf of Hindustan Times
(December 2009)

. World Travel Market Award for multi-channel approach in distribution (November 2009,
London)

* National Award (ICWAI) for excellence in Cost Management (March 2009)
- CIQ) 100 Award for IT efforts for customer satisfaction and business growth (2007, 2008 & 2009)
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BOI & ASSOCIATES

ants

Limited Review Report

Review Report to
The Board of Directors
SpiceJet Limited

1. We have

(*the Co

reviewed the accompanying statement of vnaudited financial results of SpiceJet Limited
mpany’) for the quarter ended December 31, 2011 (the “Statement™), except for the

disclosunes regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’

‘which hg

ve been traced from disclosures made by the management and have not been reviewed

by us. This Statement is the responsibility of the Company's management and has been approved

by the B

review,

pard of Directors. Qur responsibility is to issue a report on the Statement based on our

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Revicw

of Interim Financial Information Performed by the Independent Auditor of the Entity

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform

the review to obtain moderate assurance as to whether the Statement 15 free of matenal

misstatement. A review is limited primarily to inquifies of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an avdit and accordingly, we do not express an audit opinion.

3. As more

detailed in note 3 of the Statement, no provision has been made for interest relating fo

earlier years on the outstanding inter-corporate deposit of Rs. 500 lakhs, which as ai December

371, 2001

aggregates to Rs. 747.1 lakhs. Had the impact of the same been considered, the net loss

for the guarier ended December 31, 2011 would have been Rs.4,673.1 lakhs instead of the

reporied|
Hove bed

net loss of Bs.3.926.0 lakhs and the accumulated losses as at December 31, 2011 would
1 Rs. 108,528 4 lukhs instead of the reported accumudaied loss of Rs 107,781.3 lakhs.

Qur audit report for the year ended March 31, 2011 and the limited review reporis Jfor the

:oquarlers

ended September 30, 2011 and December 31, 2010 were also qualified in respect of the

ahove mitter.

4, As more

detailed in note 4 of the Statement, the Compary has not accounted for the foreiim

exchange differences on foreign cwrrency borrowings 1o the extent they are regarded as an

adiustme

nl o interest cost as defined wnder paragraph 4fe) of Accounting Stemdard 16 —

Borrowing Costs, as reguired under the said standord. In the absence of information relating to

interest?

on comparable local borrowings, we are unable to comment on the impact of the above

on the loss for the quarter ended December 31, 2011,

"5, Without

31, 2011

~ net wort
about th

losses of

Based o
CODCETT

qualifying our conclusion, we draw attention 1o pote 5 of the Statement. As at December
, the Company”s accumulated losses of Rs. 107.781.3 lakhs has substantially eroded the
h of the Company, indicating the existence of a material uncertainty that may cast doubt
£ Company’s ability to continuc as a going concern. The Company has also incurred
Rs. 3,926.0 lakhs during the current quarter and Rs, 35,659.3 lakhs for the year till date.
n the mitigating factors discussed in the said note, management believes that the going

assumption is appropriate.
O E Ag.
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S.R. BATLIBOI & ASSOCIATES

Charterad Accountants

6 Based on our review conducted as above, except for the effect of the matter stated in paragraph 3
ard the possible effects of the matter .srcz[ed in paragraph 4 above, nothing has come to our
attention |that causes us to believe that the accompanying Statement of unaudlted finanicial regults
prepared | in accordance with recognition and measurement principles laid down in Accounting
Standard| 25 “Interim Financial Reporting”, notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and pohicics has
not disclosed the information required to be disciosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that 1 cmtam any material
mlsstate ent.

f

3

For 8.R. BATLIBOI & ASSQCIATES
Chartered Accountants
Firm registration number: 101040W

per S Balas brahianyam
Parmer
MembershipiN¢. 033315

Flace: Chennai
. Daic . Febrpary 6, 2012




