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Dr. C.N. GANGADARAN CNGSN & ASSOGI ATES 0. KALAIALAGAN

B.Com., FGA, MBIM {Lond.}, Ph.d. B.Com., FGA

. NEELAKANTAN CHAF{IERED ACCOUNE"ANTS B RAMAKRISHNAN

B.0:0m., FCA Agasiyar Manor B.Com.. FOA, Grad, CWA
New No.20, Glid No.13, Raja Strest,
R.THIRUMALMARUGAN * i ‘
M.Com.. FOA T.Nagar, Chennai - 600 017. V. VE'Z‘E:E’:‘ ANAND
Tel. : 2431 1480, Fax : 2431 1485 e
G. CHE h
M.com'f's?—;ﬁfm A Wabsite : www.chgsn.com

1LIMITED REVIEW REPORT

We have reviewed the accompanying staterment of un-audited financial results of Sical
Logistics Limited for the quarter ended 31122011, except for the disclosures regarding
‘Poublic Shareholding’ and Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the mapagement and have not been audired by us.  This
statement is. the responsibility of the cornpany’s managerent and has been approved by the
Board of Directors / Cormmnittee of Board of Directors. -Our responsibility is to issue a

" report on these finanaal statements bagsed on our review.

We conducted our review n accordance with the Standard on Review Engagement (SRE)
2400, Engagements fo Rewew Finandal Statewwnts issued by the Institute of Chartered
Accountants of India, This stndards requite that we plan and petfoim the review tor obaln
maoderate assurance as to wherber the finandal srarernents are free of material misstatement.
A review is bmiped pri,maxily to inquires of company personnel and analytical 'pmc:eduws
applied to financial data and thus provides less assurance than an audit. 'We bave not

- performed an audir and accordingly, we do not express an awdic opinion.

Based on our review conducted as above, nothing has come to our artention that causes us
to believe that the accompanying statement of un-audited finaneal results prepared in
accordance with applicable accounring standards and other recognized acconnting pracrices
and policies has nor disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it s o be disclosed or thar it
contains any 1naterial misstatement,

For CINGSN & Associates
Charrered Acconntants

FRNe.OD49155

[ %5'5“,}"“ QA}‘ \ e

CN.GANGADARAN
Partner
Memb.No. 11205

Place : Chennai
Dated : 10.02.2012




