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SHREYAS

SHIPPING & LOGISTICS [TD

TRANSWORLD croue

SHREYAS SHIPPING AND LOGISTICS LIMITED
Unaudited Standalone Financial Results for the Quarter and Perlod ended on 318t December 2011
| {Ami in L.acs)
Standalone Standalond
PARTICULARSE [UNALDITED) {LUINAUDITED)
Quarter anded Pariod snded
Decwl] | Sop=11 1 Deeet0 Dl Dac=10
1} Net salea / Income fram Oporallons:
a} Incoma from Oparations 4,737,40] 4,310.64) 5120684 12,233.77 812277
b} Othar Oparating Income Z.48 7.898 1,7 12,60 1.71
¢} Duty Credlt Entitlemont 180.85 189,85
d) Tatni 4739.08  4840) 320107 12 248,27] 0,284 1
2) Exponditura
1) Increassidecroase In etock in trade and work In progresa - B - - -
b} Consumption of raw materials - - - - -
) Purchaes of traded goods. - - - - .
d) Employass cost, 440,72 458,78 416,79 1,302.72] 118710
&} Fusl Conaumption. 2170.04]  1,054.71 1120400 588082] 341114
f) Port & Marina Dupa. 747,58 824,04 407,48 1.847.99 1.213.64
g) Storas & Spara. 160.16 180,85 164,47 684,19 413,61
h} Ory Doek Expandifure. 102.05 97,01 20,80 223,08 20,80
1} Baprociation. 206,83 272,74 28411 a13.64 784,03
Other Exponditura, 76213 720,03 450,72|  1.03816| 4 160.686
k) Teitat A 80767| 4,378,082 AS2.84| 12 J00.68) B 180.88
3) Profit from Ciperatione bafora Othar Income, Intarast & Excaptionsl
Itorme (1-2) 42.26 (10,47) 439,13 (53.37)]  1.103.27]
4) Cther Incoma
a) Forex Gain ( not ) 66.02 4247 {31.38) 107.67 (12.34)
b) Miscolionoous Incomo B47 14,11 34,96 44,63 103.09
¢} Dividand Incoma from Subaidlary N 110.00 - 110.00 110.080
d) Total 73.49) 106,28 3.67] 262,30 200.74|
5) Profit bafore Intsrast & Excaptional ltems (3+4) 11574 156,81 442.70 208.88] 1,304.02
B8) Intsrnst XL A2 8 13728 284.65 #28.16
T) Profit afiar Intarnst bt bators Excaptional tems (5-6) 16.16 63,13 ot 42 (65,50) A76.80)
|8) Tax axpansn . 3.10 12.66 2,60 16.66 10.60
B) Nat Profit_{+)/ Loss (-) from Ordinary Activities after tax (7.8) 13,08 5017 302,02 (Ta.12} A5,
10) Pald up Share Copltal
Equity Shara Capital (Face value of Re. 10/~ sach) 2,105.78| 219576 210576 Z2M06.76 290675
Prafarence Shara Copital (Faco valus of Re.100/- each) an0.oo 800.00 800,00 800.00 £00.00
11) Resarves axaluding Ravalualon Resarves as per lost Audlited balance
shont - ¥ -
12} Eamings Per Share (EFS) (not annualiaed )
a) Baslc and diwled bafore Extraerdinary ltema (Met of Tax ) (0.04) 0,13 1.28 (D.64) 264
b} Baslc and diuted after Extracrdinary ltame (Met of Tax ) {0.04 0.13 1.28 {0.84) 3.84
13) Public Sharehalding
- Humbar of Sharos 5,864,438 5,084,478] 5BG4,428| 5,864 438 6,884,438
= Pareantaga of Sharoholding 26,71 2671 2671 26.71 261
14) Prornctars and promotsr group Sharahiolding
8} Pladged/Encumbarad
«  Numbar of Shareg . - - - -
« Parcanioge of shares (as 8 % of the total sharehaolding of [ - - - -
promaoter and promoter group)
- Parconinga of sharas (Re & % of tho totnl shore capital of - - “ - -
tha company)
b} Non-ancumbuarad
- Nuimbet ol Sharas 16,093.095] 16,003,005 16,003,085( 16,003,005| 16,003 005
Percantage of oharaz (Ac a % of the total sharsholding of 100 100 100 100 100
pramater and pramotar group)
Parcantagz of ahareg (o3 a % of the 1otal shore caphtal of Tazd 73208 7329 7320 7326
tha Gompany}
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NQOTES

1) Tha above results wara raviewed by tha Audlt Cammities and appraved by the Board af its Masting hald on Fabruary 02, 2072 The

Financlal Results have beon reviewad by the Statutory Audltors as required under clause 41 of tha Listing Agreemant .
2) Tha following companies have baen considerad for the purposs of preparing Gonsolkiated Financlal Statemants as per Accounting
Standord 21 on Consoiidated Financlal Statermants.

Name of the Company Ownarshlp In %
a) Shrayas Relay Systems Lid 100%
b) Maytrans (India) Lid { Subsidary of Shrayas Rolay Systams Ltd } 51.1%

Nota; M/s Shrayas Relay Systems Ltd has acqulred 51.1% stake in Mig Haytrans (India) Ltd from M/s Shrayas Shipping & Logistics Ltd
on 30th September, 2011,

3) Dry dack Expensos of Rs 321,12 laca incurred during thie 16t quarter ia baing amartised aver this curront financial yeor and accordingly
Rs 88.06 lacs has bean daferrad for amortisation. The Auditors have qualified in their Review raport atating that thls treatment is not in
accordance with Accounting Standard 28 on Interim financial reporting and the entire expenses should have baan chargad off to Proflt and
Loss Aceount In this quaner iisalf. However in the opinlon of the Board the Company's accounting treatment reflacts the profit for tha
quarter more carrectly,

4) Tha Company has oxercised the option provided by the Gavermmant notifization doted 28th Decambar, 2011, In furtharanoa fo the sariion
Govarnmant Molifichilon datod 31gt March, 2008, under Accounting Standord 11 to capitalisa/adjust the forelgn exchangs differences
arlsing on repoding of long term forelgn currancy monatary ltema In eo far as thoy rolnte to acquiition of depreclable capllal assets As par
FAQ Issuad by tha Institute of Chartered Accountants of Indla (ICA() on tha above Notificatlan, exchange differanca arlsing from foraign
currancy borrowlings, to tho axtant thay are regarded 6z an adjustment o the intarast codts ls 1o be conslderad as ‘borowing costs’ as per
Accounting Standard 16. Had the company followed this, profit for the quertor endod Decembar 31, 2011 would have hoan lower by
R 43.96 Incs and the lose for the Perlod ended Docamber 31, 2011, would have been higher by Re.62.15 laea, Also, Reservas as at 316y
March, 2011 would have basn lowar by Ra 185.18 lace.The Auditors have quallfied this non-ndaption of FAQ lssuad by ICAL Company
doas not agrae with this Intarprotation aof ICAI of tha natification

5) Segment Raparting

8) Whila there were nu investor complalnts panding at tha baginning of the quarter anding 316t Dacembar, 2011, tha company raceived 5
invagter complaints during tha said quarter and the samo have been rasolved. Hance there are no pending complainte at that the end of
the quarter anded 316t Dacambar, 2011,

7) Previous year/pariod figuras have been ragrouped/recast, whatrevar nacossary,

F plng and Loglstics Limitod

I

i W
Flace - Mumbai (3.Ramakrishnan )

Date - 2nd Fabruary, 2012 Chalrman & Managing Difgater—« |
o ————
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{Amt In Lags
6) Sagmeant Raporting
Stand along Stand alone
Particulars {(UNAUDITED) {UNAUDITED)
Dac-11 | Sepsil | Dac-t0 Dae11 | Dac-10
8) o) Segmeantwise Revenue and Results Quarter ended Perlod andad
Ravanus by Segmant
Shipping o 137,86 - 657.64
Loglstlce 4,737,400 4,310,654 208292 1223377 856513
Dthers 248 7.85 171,38 12.50 171.38
Tatal | 4,730.86] 4,318.40] 3201.07] 1224827 9,204.13
Sagment Results
Shipping - (166.86) J  {311.09)
Loglstice 30,79 (1842} 57434 (85.11)]  1,650.00
Otham 2,48 7.05 31.84 11.80 31.84
Tatal 42.25 (10.47) 436,13 (53.31) 1,470,866
Add ; Qther Incoma 73.49 166.28 3.87| 262 30, 200.75
Less! I) Interest & Finance Chatges a6.65 62.68 137.28 264,65 42818
i} Unallocatad Expandlture - - B 267.28
Profit bafore Tax ,Prior Perlod, Exceptiona! & Extra Ordinary ltamg 16,19 63.13 J05.42 (65.56) 875.08
Depraclation
Shipping N 67,93 - 203.08
Loglstics 268,083 272.74 182,37 83018 £70.63
Unallocatad = 3.81 345 11.34
Total 268.83 22,74 264,11 B33.64 784,03
5) b) Gaographlcal Segmant (bassd on locatlon of customery)
Dac-11 Sap-11 Dog=10 Dec-11 Dag-10
In Indla 2,780.68) 3.02213] 2,790,790 &,25810| 7,800.20
In Pakistan 30.18 28.81 11.06 B868.54 18,72
Rast of tha World 1,000,680 1,287.45 400.15] 3,621,683  1384.12
Total 4 730.86] 4318.40] 3201.87] 12.2468.27] 0,204.13

i) The Group oparates In three businass sagments viz Shipping, Loglstlcs and Fraight Forwarding,

iiy Bhipping comprisas Charter hire

il Logletics (ncludes Feader , Domestic and Roglenal Servieas Based on o review of risks and rewords of the various bualinaee activitios,
Fasdar which was hithero grouped under Shipping has been regroupad under Logistics In the Gurrent yaar and provious period figurae;
have haon ragrouped accordingly.

lil) Frolght Fowarding includes Alr Servicos of Haytrans {(Indla) Limited,

iv) Othere under Segment Ravenus & Segmeant Results Include for the year ended March 2011, Includas duty Credlt,

v} Segment Gapital Employad

Flxed Assets used in the company's business or liabllities contacted hove not baen identlfied o any of tha roportnble sapments, as the
fixad asseis and sarvicos are used intarchangaably between sagmonts. Accordingly, no disclosure ralating to individual sogmeant assety
and llabilities has been mada, However, depreciation hae basn allocaled amangat segments basad on best estimates of usage of flxed
assats in tha respective segmants during the currant quarter.
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SHREYAS SHIFPING AND TOGISTICS TIMITED
Unaudited Congolldatad Financial Rasults for the Quartor and Poeriod endsd on 31st Dacamber ,2011
| (Amt in Laca)
Consolldated Results
PARTICULARB {UNALIDITED) ) (AURITED]
Quanar andad Porod andad Yoar andad
Do Sap-11 Doo-10 Daoa-11 Daa-10 Mar11
1) Not salas / Incorne fram Qporations:
a) Income from Operations 734580 8,3681.86| 4313487 17.077.27] 12867.00| 1744124
b) Other Operating Incoma 2.48 7.96 1,71 1260 1.7 3.80
&) Duty Credit Entilamant - - 166,66 L] 160,66 16866
d} Fraight forwardin 368.57 352.83 73068 1,071,63 1,080.30 1,423.04
a} Total = 7707.72] 873223 ABS7.BA| 10.081.34] 14117.68] 18,038,73
2) Exponditure
8} Ineroasa/dacreass In stock In trade and work in progrecs - - - - - -
b) Consumption of raw materials. - - - - - -
<) Puretinsg of raded goods, - - - - - -
d) Employsos cost, 687.61 500,31 4808.33]  1,686.85] 143861 1,873.686
) Fual Consumption. 217a04] 106421 1,126.48) 5660.82) 341114 4,760 68
1) Port & Marino Dues. 1402.06]  1,267.19 968,91 3,728.52] 202277 3.4888.54
@) Storop & Spare. 168,16 188.85 164,47 58418 413,61 B861.40
h) Ory Dack Expandlture 102,06 7. 20.80 223.08 20,80 1587.28
1} Farax Lose ( not) - - 31.01 - 11.32 -
i} Tranaportalion Exponana 1,476.34 1087,48 Me. 2,820.56( a20.28 1,236.79
k) Fralght farwarding 316,00 7,24 330,08 B40,15 arLa7 1,280.54
1) Dapreciation. 324,80 321,86 287,48 967,73 B681.85 1,149,234
__m) Othar Expenditure. B74.06 7777 607,76 232028 164142 2,004,31
n} Total 7811.81] _856768.682) 426488 9B 8E028] 12E11,26] 17106.60
3) Profit from Oparallons bafare Other Incoma, intereat & Exaaptional
ltemna (1-2) £5.91 146.41 802.51 202,08 1,606.43 1,833,138
4) Cthar Incomo
a) Forax Gain ( not ) 8227 20,87 - 102.31 - (38.77)
i} Migeslinnnous income 32,10 14.74 64.21 60,08 142.31 256.02
c} Tolal muaﬂ K461 t4.21 172.27 142,31 21815
5) Beoflt batore Interost & Excaptional ftams {3+4) 190,24| 200.02 Her.02 374.58)  1,748.74 2,161,208
'._‘i)_ niarast 1548.50 133.80 1i2ﬁ1 73,40 474.08) 675,39
7) Profit nfter Intereat but hafore_Exceptional liame (5-4) REN!] [:RE] Gi4.44 0.0 | 1,270.88 1,475.80
) Exespllonal ltsma _ 4.84
) Proft (+) / |.oms (-} from Ordinnry Activities Biafors thx {7-8) 43,70 i:RE] 5 B4 oe | 127065 147128
10) Tax nxpoenan 6.41 50,42 12,13 B4.05 180,18 103,66
1) Mot Profit (+)/ Loan {-) fram Qrdinary Activitien afiar tnx (5-10] 28,28 15,81 452,71 {83.07)] 1,101 50 1,277.60
12) Fald up Share Gopital
Equity Bhare Capltal (Faco valua of Ra, 10/ each) 218876 298676 218676 219676 218478 2,1695.78
Prafarance Share Capital (Face valuo of Rs.100/- aach) BOG .00 800.00 800 00 800,00 800.00 B0D,00
13) Aaaarves axcluding Revaluation Reserves as per last Audlted
halance shoot - B - - - 11,828 84
14) Earninga Par Share (EPS) (not annualised )
2) Batle and dilutad bafors Exiraordinary llams (Nat of Tax ) 0.03 (0.03) 1.06 {0.58) 471 6,93
b) Basic and diluiad after Extraordinary itorns {Not of Tax ) D a3 (D.03} 196 (0.58) 4,71 6.3
15) Publle Shareholding
= Mumbar of Sharag 5 AG4.438| 6.804,438| 5.864,438] 5.864.438] 5,864,438 5,864,438
= Porcantnge of Shareholding 28.71 26.71 Z26.71 26.71 26.71 28,71
168) Promotars and promelor group Sharaholding
a) Pladpoc/Encunberad
- Numibsar of Shoros - - - - - -
- Parcenlaga ol shares (a3 & % of the lolal shareholding ol - - - - - -
promotar and pramolar group)
- Parcantage ol sharas (a2 4 % ol e tolal shato caplial of - - - - - -
tha company)
Y Non-encumiséros
Miimbr: of Bhares 18 6370031 16093005 16.003.005) 1R.093.005{16.00%,005] 16,003,005
Paroenlag s of sharus (A2 2 % of tho total shareholdng ol 100 100 100 100
promalan desl promelor grou?
Farcanta gy of dhares (s o % el iho tolal shoae capitad of 7328 130 T 2b 7320
tho comppny)

S N it e

Regd, Office @ 4th Floor, Geetmala Building, Shah Industrial Estate, oA |"‘|‘;Yz'54

Tmm GRS Gavan {East), Mumbal - 400 088, Website - www shreyis. o in e R LA M
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NOTES -

1) The obove results ware reviawed by the Audit Committno and approved by the Board ot ks Meeting hald on Fabruary 02, 2012 The Finonclal
Reeulls have baen reviswad by the Statutory Audltara a8 reguired under clause 41 of the Listing Agresmant .

2} The following companies have been conaldered for the purpoan of praparing Conanlldatad Financial Statomonts oo per Accouniing Standard 21

on Coneolidated Financlal Stalements

Name of the Gompany Crwiarship In %
a) Bhrayas Relay Systerns Lid 100%
b Haytrans (Indla) Ltd { Subsidary of Shrayas Relay Systema Lid } §1.1%

Note: M/s Shrayas Relay Systema Ltd haa acquirad 61.1% atake in M/s Haytrans (India) Ltd from M/g Shrayas Shipping & Logistica Lid on 30th
Saptember, 2011.

3) Dry dock Expenses of Fs 321 12 lacs incurred during his 18t quarter |s baing amenisad aver thle current financlal yeor and accordingly Re 68.06
lacs has baan deferrad for amortisation. The Auditors have qualifisd In thelr Review raport oizting that thig trentment is not in aceordanee with
Accounting Standard 25 on Interlm financial mporting and the entire sxponsss shauld have baon chargad off 1o Profit and Loss Account In firet
quaner itaalf Howaver In the cpinion of the Board tha Company's accounting trantmant reflects the profit for the quarter mara corractly

4) The Company has exarcigad the option provided by tho Govemmant notification dated 28th December, 2011, In furtherance to the aarilen
Govarnment Notlification datad 31st March, 2008, under Accounting Standard 11 to capltolise/adjust the farslgn axchange differances arlsing en
raparting of long term foralgn currancy monelary ema In 8o far as they ralate 1o acquisiiion of depreciable capltal ozoets.Aes par FAQ Issuad by the
instiute of Chargred Accountants of Indin (IGAI) on tha obove Notification, exchange differonce arlsing from fareign currency borrowinge, 1o the
axtant they are regarded oo an adjustment 1o the Interest costs is to be considersd as ‘borrowing costs' os por Accounting Standard 18. Had the
company followsd this, profit for tha quarter anded Decsmbaer 31, 2011 would have been lowsr by Ro.43.86 lacs and the loas for the Paried anded
Docembar 31, 2011, would have baan higher by Raf2 15 incs. Also, Resorvoe 68 ol 318t March, 2011 would hava besn lowsr by Ra 185.18
lacs The Audltors have qualified this nonsadaptlon of FAQ issuad by IGAI. Gompany doos nat agree with this Interpretation of ICAI of tha natification.

§) Segmant Reporting
{Ami In Lacn}

6) Standalons Results as on 31 12,2011 |8 ag undar STANDALONE

Guarar andas Padod sndad AUDITED
PARTICULARS Dac-11 Sape11 Dac-10 Doc.11 Dae-10 Mar-11
Net sales / income fraom Oporationa: 4,730.08 4318 .40]  3.481.62) $2.248.27] 0.204.93] 1266761
Profil Bafure Tax 16.20 83,13 475.07 (B5.66) p75.8d| B88.24
Prafil Afler Tax 13.10 50.17] 472.57 (74.12) aGs 34| B75.24

7) While thare were no Investor complainta panding ot the baginning of the quarar ending 31at Degember, 2011, the company racalved 5 inveslar
complaints during the said quartsr and the sama have baon resalved. Hence there are no ponding complaints ot that tho and of the guarter ended
318! Decamber, 2011,

8) Fravious year/period figures hava basn ragroupedfracast, whergvar nocesory

fil"
( rayng&hipping and Loglstlos Limited

-
WM-

Place - Mumnbal {&-FRamakrishnan )

Bata - 2nd Fabruary, 2012 Chalrman & Meaaging Dirpetac
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{AmLin Lags)

5§) Bsgment Reporting

CONSOLIDATED RESULTS
Parlculars {UUNAUDITED) {AUDITED)
Decadl | Sep-11_| Dec-10 Dac-11__| _Pac-10 Mar-11
5} a) BEapgmeniwise Ravanua and Results Glunriar anded Parlod endod Yenr andod
Ravanue by Segmani

Shipping . 4| 4117.42 | 453737 557.64
Logistics 9,588.84 g.815.56] 1,828,080 24,138.60; 12,006 02 23,210.28
Fralght Farwarding 358.57 352 .83 372 06 1,071.63 1,088 32 1.423.14
Others 2.48 7,85 171,36 12,50 171.38 173.45
Total 9,951.97 8.078.14] 6,487.83]| 2522273 18,703.07 25,373 51
| Leay: Intarpspment Revanus 2. 244,25 2.253.081 1,830,14 8,101.98( 4 585.530 §,334.78

Total Ravenus|  7,707.72|  B,722.23| 4 Ba7.00] 16,081.34] 14117.68) 1003873

Bapmani Resulls
(930.23) (760.51)

Shipplng g (712.20) .

Logistica B4 44 1534.88 1,810.85 161,82 274201 4,044 .86
Fraight Ferwarding 2.0 2y 12,53 28.47 34 10 4078
Others 248 7.85 171.38 11,80 171.38 172.03

Total 9581 14541 7E2n8 70208 2,010,018 _ 2487.98

Add  Othar Income 84,37 54 .81 6421 172.27 142,31 218.15

Lags; i} Intaraet & Finance Chargas 156.58) 155 88 14218 ara40 476.001 676.30)

i1} Unallocatod Expandliurs o 178.88 0.00 412,78 £64.83

Prafit bafars Tax Prior Pariod, Exceptional & Extra Qrdlnary tema 33 70 06.13 524,54 0.78 1,27&351 1,475.89)
Drapraclatlon

Shipping - 687,84 - 203,08 260.52

Logistics 324 13 321.24 21538 2882 50 G40.47 £83.23

Fraight Farwarding 0 a7 0.82 0.38 1748 1.07 1.56

Unallineaiad = 3.81 344 11.34 14.84

Total 324.80; 921.88 287.49 BH7.73 aa1.94 1,140.24

5} b) Qoographical Sagmeani (basod on jecatlon of cunlomers)

Dac-11 Sap=11 Dac-10 Dac-11 Coc~10 Mars11

In Indln 7.674 .90 7.807.48| 500877 21,007.30| 17,118.94 22,803,082
in Paklgtan 10038 54,63 79.82 185.61 153.77 240,82
Rast of the Warld 1,047 .85 1.314.02 501,24 4.020.82) 1,431,910 2.438.77
Total 0.pa1 87 8876.14] G487 83| 2522273 18,703.07 26 373.541

i) The Group oparates In three buginass asgménta viz Shipping, Logistics and ﬁnlum Forwarding

ii) Bhipping gomprises Charler hira
il Loglatics includes Faader , Domastic and Regionel Sorvicos.Baead on o roviow of ks and rewards of the varlous butlnass activilios, Feader|

which was hithado groupad under Shipping has boon regrouped under Loglstice in tha currant yaar and proviaus perisd figuree have besn
ragroupad accordingly

iii) Fraight Fowarding includes Air Services of Haytrans {Indla) Limitod.

iv) Otheres under Sagment Revonue & Segmant Results include for the year andad March 2011, includes duty Cradit

v) Sagmant Capilal Employad

Flxad Ansets uzad In the company’s bueinees or liabiltios contactad have not besn idontified to any of the reportablo sbgmants, as the fixod ansats
nnd sarvices ars utad intarchangenbly batween gegmenta. Aceordingly, no disclagura ralating to Individun) sagment asssis and linhilitles has bean
made Howaver, depreciation has baon allocated amongst sagmonts bagad on bast actimates of usage of fixed ascals In the respodiive sagmants
during the curront quarter.
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PKF SRIDHAR & SANTHANAM
Chanered Accountants

Ta,

Review Report

The Roard of Diractors of Shreyas Shipping and Logistics Ltd

1.

We have reviewed the accompanying statement of ‘Un-audited consolidated flnancial resules forj the
quarter ended December 31, 2011 of Shreyas Shipping and Logistics Ltd hereinafter roferred to 28
iSratarnent’ axcepl for the disclasures regarding “public Shareholding and Promoter and Promoter Group
Shareholding® which have heon eraced from disclosures made by the management and have not heen
reviewsd by us. This Statement is the responsibility of the Company's managament and has begm
prepared by the management on the basls of separate interim financlal statemonts and other financial
information regarding components, for the quarter under review and has haen approved by the lanar-c% of
Directors. This Statement has baen prepared by the Company pursuant to Clanse 41 of the Listing
Agreement with the Stock Exchanges in india, which has been initialed by ug for jdentification purposes.
Our responsibility lg to Issue a repart on the Statement based on our limited review.

We conducted our review in accordance with the Standard on Review Bngagement (SRE) 2400,
“Engagements to Review Financial Statements” Isaued by the Institute of Chartered Accountants of Indla.
This Standard requires that we plan and perform the review to ohtain moderate assurance as o whether
the financial statements are fres of materlal misstatement.

A review is limlted primarily to Inquiries of company personnel and analytical procadures, apphed to
financial data and thus provides less assurance than an audit. Wa have not performed an audit and
aceordingly, we do not express an audit opinion.

We repart that the above referred ‘Statement’ has been prepared by Shroyas Shipping and Loglistics Ltd's
management in nccordance with the requirements of Accounting Standard (AS) 21, Consolidated
Finaneial Staternants notified pursuant to the Companies {Accounting Standards) Ruies, 2006

We did not review the interim financial information of one subsidiary ineluded in tha ‘Statement’ whose
interim financial informatlen raflect total revanue of Rs. 95957 lacs and Profit after tax of Rs. 12.19 lacs
far this quarter. The unaudited financial statement and other financlal information of this subsidiary have
been reviewed by another auditor whose report has been furnished to us, and our report on the
'Seatemant!, to the extent they have been derived from cuch Interim financial statement is based solely on
the report of such other auditor.

a} As per tha Guidance provided by the Accounting Standards Board of The Institute of Chartered
Accoyntants of India through frequently asked questions on AS 11 Notffication, the exchange differences
arising from foreign currency horrowings to the extent they are regardad as an adjustment to fnterest costs
are to be considered as "borrowing costs” and accounted far in accardance with Accounting Srundard 16
(AS)6)-Borrowing Casts. Shreyas Shipping and Logistics Ltd has not considered the “borrowing costs"” while
adjusting tha foreign currency differences to the cost of the assets. In view of this

i) Cumulative foraign exchange loss Is understated to the extent of Rs 286.64 lacs (of this Rs
47.99 lacs relate to this quarter, Rs 74.36 for the period ended 31% December, 2011 and Rs 212.27
lacs to the earlier perfod fram April 1, 2007 to Mar 31, 2011)

i) Depreciation related to above including the adjustment to openlng reserves is cumulatively
- verstated ro the extent of Rs 39,30 lacs (of this Rs .03 lacs ralats to this quartar, Rs 12.21 lacs for
pe period ended 31% December 2011 and Rs 27.09 lacs to the earlier perlod from April 1, 2007 to
Mar 31, 2011)

"KHD) Goa Cop Gryotal”, No.81/D2, 7 Flaar, DrAachakriohnon Sela,
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b)  Company has deferred the Dry dock expenses incurred during Q1 2011-12 proportianately to the
romaining three quarters of the yoar instead of charging off the same to the Profit and loss accaunt on their
Incurrence, due to which dry dock expenses ara undarseared to the extent of Rs 58.06 lacs for year to date
(to the extant carried forward), whick Is not in accordance with Accounting Standard 25 on Interim

Jinancial reporting.

c) Hence in view of (u) anid (b) above, Profit for this quartar Is aver stated to the extent of Rs 142,02
laes and loss for the period ended 31# Dec 2011 is understated by Rs. 160.21 lacs.

Subject to the above, based on our review conducted ns abave, nothing hag come to our attention that

causes us to believe that the Statement preparad, fairly in all material respocts, in aceordance with the
Accounting Standards notified pursuant to the Companies (Accounting Standards] Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognized accounting practicas and policles, has
nat disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agrooment;
including the manner In which it is to be disclosad, or that It cantaing any tmaterial misstatament.

For PKF Sridhar & Santhanam

Chartered Accountants

Firm Ragn. No, 0039903

Y e
S Narasimhan
Place: Chennai Partner
Mem. No. 206047

2n Feb 2012
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Press Release

Shreyas Shipplng Q3 revenues up by 46%

Shreyas Shipping & Logistics Limited, 8 multi=modal Logistics & Shipping Company,
announced its unaudited financial results for the quarter and period ended 31 December,
2011 today.

Financial highlights:

The Company has during the quarter ended December, 2011 posted revenue of Rs, 77.07
crores against Rs, 48,57 crores during the quarter ended December, 2010 thus registering a
growth of over 58%. The increase in revenue can be atiributed to mainly the following
factors : 1. The Company has during the quarter acquired additional tonnage on time
charter, This has boosted the turnover of the Company. 2. The wholly owned subsidiary of
Shreyas Relay Systems Limited (SRS8) has commenced the land and rail logistics business

and this has augmented the revenue substantially.

The total expenditure increased from Rs. 65,76 crares to Rs. 76,11 crores. Amongst the
total expenditure, the fuel consumption cost has increased in particular. The fuel oil cost
has moved up by over 11%. This increase is on account of the fuel oil prices which were

the highest in the month of December during the calendar year 2011,

Although the top line has improved by deploying additional tonnage, the Company has
faced several technical issues resulting in additional costs and voyage interruptions, This

has resulted in increased costs. These vessels have now been off hired by the Company,

As SRS moves ahead with its new road and rail logistics, it requires to set up infrastructure
at various places like offices, additional manpower to support these ventures, This has
resulted in increased costs to the Company., However these costs will facilitate betler

profits and revenues for the future business,

11
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SRS is a wholly owned subsidiary which is a logistics company. It has commenced road
and rail logistics. SRS also has a subsidiary which is in the business of air freight
forwarding. SRS has now ventured into various segments of logistics and has evolved as a
complete logistics company. In order to enable SRS grow further as an independent
logistics company, it has been decided by the Board to segregate the business of shipping
and logistics, This can be done by initiating the process of demerger between the shipping

and logistics company.
About Shreyas Shipping & Logisties:

Shreyas Shipping & Logistics, a BSE & NSE listed multi-modal logistics and shipping
company. Set up in 1994 to own and operate vessels for containers feeder operations
between Indian ports and international container trans-shipment ports, it has now
diversified into providing land and rail logistics, Shreyas Relay Systems Lid, a wholly-
owned subsidiary, takes care of the landside operations, Shreyas is a part of Transworld
Group, which has aver 30 years of experience in the shipping industry, Shreyas is the first
Indian private sector container feeder operator and first Indian shipping company to be
accorded the 1SO 9001: 2008 certification for container ship and feeder service
management. The Company currently owns and operates three container vessels and one
multi purpose vessel. It maintains technically safe-n-sound fleet providing safety of
employment to seamen, reduced cost of operations and adheres to corporate governance

norms which gives it a competitive advantage.
SSLL has been re-certified by DNV Quality Registrar in accordance with the Standard 150

9001:2008 and has recently won the award as “Shipping Line of the Year — Costal
Operator” at the Maritime And Logistics Awards 2011 organized by Exim India.
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