CHATURVEDI & PARTNERS Phone : 2237-3534/4060

- CHARTERED ACCOUNTANTS
KOLKATA . DELHI, CHENNAI, MUMBAI, HYDERABAD. KANPUR Fax  :2225-3692

1/1, MEREDITH STREET, KOLKATA-700 072

The Board of Directors,

SHREE GANESH JEWELLERY HOUSE LIMITED
413, Vardaan Market,

25A, Camac Street,

Kolkata — 700016

REVIEW REPORT

1. We have reviewed the accompanying statement of Unaudited standalone
financial results of Shree Ganesh Jewellery House Limited for the
quarter ended 31°' December, 2011 except for the disclosures regarding
“Public Shareholding” and “ Promoter and Promoter Group Shareholding”
which have been traced from disclosures made by the management and
have not been reviewed by us. This statement is the responsibility of the
Company’'s Management and has been approved by the Board of
Directors on 14" February, 2012. Our responsibility is to issue a report
on these financial statements based on our review.

2. We conducted our review in accordance with the Standards on Review
Engagement (SRE), 2410 Review of Interim Financial Information
performed by the Independent Auditor of the entity issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited standalone financial results for the quarter ended 31°%!
December,2011 prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed or that it contains any
material misstatement.

For CHATURVEDI & PARTNERS
CHARTERED ACCOUNTANTS
Firm Regn. No.307068E

(hralil Nige T
Pratik Niyogit

Partner LN
Mem. No. 066514 SR
Place: Kolkata 1 W e

Date: February 14, 2012 \*\'
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Unaudited Financial Results for the quarter ended 31st December 2011 Rs. In Crores
Stand Alone
Quarter ended| Quarter ended Quarter ended Year to date Year to date Year ended
Particulars 31 December 30 September 31 December 31 December| 31 December 31 March
) 2011 20t 2010 2011 2010 2011
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
1. Operating Income
a) Net Sales 1,455.88 1,482.48 1,102.91 5,325.05 4,123.46 5,240.74
b) Other Operating Income 10.86 3994 16.57 70.45 233t 13.56
c) Total(a + b) 1,466.74 1,522.42 1,119.48 5,395.50 4,146.77 5,254.30
2. Expenditure
a) (Increase) / Decrease in stock in trade and
work in progress 90.22 (39.22) (30.29) (43.82) (121.89) (130.21H)
b) Consumption of Raw Materials 1,040.87 1,228.02 839.09 391224 2,998.29 3,880.67
¢) Purchase of Traded Goods 270.54 244.76 211.95 1,262.11 973.87 1,116.64
d) Employee Cost 527 5.67 6.27 17.90 18.64 24.71
e) Other Expenditure 6.66 6.46 6.17 19.65 15.31 23.16
f) Depreciation and Impairment 5.95 6.12 1.37 16.12 2.80 5.98
g) Total 1,419.51 1,451.81 1,034.56 5,184.20 3,887.02 4,920.95
3. Profit from Operations before Other Income,
Interest & Exceptional ltems(1-2) 47.23 70.61 84.92 21130 259.75 333.35
4. Other lncome 0.12 0.07 0.71 0.37 2.98 3.65
5. Profit before Interest & Exceptional items(3+4) 47.35 70.68 85.63 211.67 262.73 337.00
6. Interest(Net) 28.12 2453 16.92 77.47 44.66 70.94
7. Profit after Interest but before Exceptional
Items (5-6) 19.23 46.15 68.71 134.20 218.07 266.06
8. Exceptional ltem -Charge/(Credit) - - - - - -
9. Profit from Ordinary Activities before Tax (7-8) 19.23 46.15 68.71 134.20 218.07 266.06
10. Tax Expense:
- Current Tax Charge/(Credit) 4.49 8.66 0.25 26.87 2.00 2.79
- Mat Credit Entitlement (6.82) (6.68) - (26.85) - -
- Deferred Tax Charge /(Credit) 0.05 1.55 0.17 0.87 (0.15) (0.58)
11. Net Profit from Ordinary Activities after Tax
(9-10) 21.51 42.62 68.29 133.31 21622 263.85
12.Extraordinary Htem - - - - - .
13. Net profit for the period (11-12) 21.51 42.62 68.29 133.31 216.22 263.85
14. Paid up Equity Share Capital ( Face Value
Rs. 10/- each ) 60.68 60.68 60.68 60.68 60.68 60.68
15. Reserves excluding Revaluation Reserve as
per Balance Sheet of previous accounting
year 1,013.06
16. Earnings Per Share (EPS)
a) Basic and Diluted EPS before Extraordinary
Item for the period, for the year to date and
for the previous year
- Basic - Rs. (not annualised) 354 7.02 11.28 21.97 35.71 43.92
- Diluted - Rs. (not annualised) 3.54 7.02 11.28 21.97 3571 4392
b) Basic and Diluted EPS after Extraordinary
Item for the period, for the year to date and
for the previous year
- Basic Rs. 3.54 7.02 11.28 21.97 3571 43.92
- Diluted — Rs. 3.54 7.02 11.28 2197 35.7t 4392
17. Public Shareholding
- Number of shares 17,803,165 17,803,165 17,803,165 17,803,165 17,803,165 17,803,163
- Percentage of shareholding (%) 29.34% 29.34% 29.34% 29.34% 29.34% 29.34%
> "\;j;P:/(/VL"

14th February 2012 , Kolkata
Shree Ganesh Jewellery House Limited

413 Vardaan Market, 25 A Camac Street, Kolkata -700 016
Visit us at - www.sgjhl.com

Nilesh Parekh
Chairman



Unaudited Financial Results for the quarter ended 31st December 2011 contd...

Rs. In Crores

Stand Alone

Particulars Quarter ended| Quarter ended Quarter ended Year to date Year to date Year ended
31 December 30 September 31 December 31 December| 31 December 31 March
2011 2011 2010 2011 2010 2011
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
18. Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total
shareholding of Promoter and Promoter
Group) - - N - - -
- Percentage of shares (as a% of the total
share capital of the Company) - - - - - -
b) Non-encumbered
- Number of shares 42,879,320 42,879,320 42,879,320 42,879,320 42,879,320 42,879,320
- Percentage of shares (as a % of the total
shareholding of Promoter and Promoter
Group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total
share capital of the Company) 70.66% 70.66% 70.66% 70.66% 70.66% 70.66%

Notes:

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company held on 14th February, 2012.

2 The quarterly stand alone results have been reviewed by the Statutory Auditors of the Company.
3 Status of Investor Complaints for the quarter ended 31 December 2011: Complaints pending at the begning of the quarter- Nil; Complaints received duting the quarter -

1. Complaints at the end of the quarter - Nil.

4 Out of the fund raised from Initial Public offer (IPO) amounting to Rs 315.54 crores, apart from meeting the 1PO expenses of Rs. 23.32 crores, the Company has utilised
the proceeds of the issue amounting to Rs. 271.73 crores for setting up and expansion of manufacturing units, setting up of retail outlets, meeting working capital
requirements and for general corporate purposes upto the quarter ended 31 Dec 201 1. The unutilised fund of the issue amounting to Rs. 20.49 crores has been
temporarily invested in interest bearing liquid instruments including deposit with banks and investment in mutual funds.

5 The Company through its subsidiaries has invested to the tune of 55% in the equity of Alex Astral Power Pvt. Lid. and Alex Spectrum Radiation Pvt. Litd.. the companies

engaged in generation of Solar power.

6 Figures for the previous year/quarter are re-arranged’ regrouped, wherever necessary, to confirm to the figures for the current year/quarter.

14th February 2012, Kolkata
Shree Ganesh Jewellery House Limited

413 Vardaan Market, 25 A Camac Street, Kolkata -700 016

Visit us at : www.sgjhl.com
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Nilesh Parekh
Chairman




Segmentwise Revenue, Results and Capital Employed under Clause 41 of the Listing Agreement Rs. In Crores
Stand Alone
Quarter ended | Quarter ended |Quarter ended | Year todate | Year todate | Year ended
Particulars 31 December| 30 September | 31 December | 31 December | 31 December 31 March
2011 2011 2010 2011 2010 2011
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
1. Segment Revenue
a. Export 1,127.98 1,220.27 871.48 4,381.96 3,710.07 4,640.09
b. Domestic 338.76 302.15 248.00 1,013.54 436.70 614.21
Total 1,466.74 1,522.42 1,119.48 5,395.50 4,146.77 5,254.30
Add : Other Unallocable income 20.50 21.69 14.43 59.30 40.33 53.01
Total Income 1,487.24 1,544.11 1,133.91 5,454.80 4,187.10 5,307.31
2. Segment Results
a. Export 40.05 65.94 74.60 193.33 252.49 328.68
b. Domestic 8.79 8.80 13.44 28.53 20.50 19.19
Total Segment Profit before Interest,
Tax and Exceptional Item 48.84 74.74 88.04 221.86 272.99 347.87
Less : Unallocable Expenditure/ (Income)
i) Interest (Net) 28.12 24.53 16.92 77.47 44.66 70.94
ii) Others (Net) 1.49 4.06 2.41 10.19 10.26 10.87
Total Profit before Tax 19.23 46.15 68.71 134.20 218.07 266.06
3. Capital Employed
(Segment Assets - Segment Liabilities )
a. Export 733.28 634.08 612.32 733.28 612.32 707.07
b. Domestic 239.68 252.89 48.01 239.68 48.01 116.96
¢. Unallocated 234.09 299.65 386.87 234.09 386.87 249.71
Total 1,207.05 1,186.62 1,047.20 1,207.05 1,047.20 1,073.74
Notes:

1. The Company has the following geographical segments: a. Export, b. Domestic

2. The above information have been furnished for each of the reportable primary segments as identified in accordance with AS-17, issued by Company
(Accounting Standards) Rules, 2006.

Nilesh Parekh
Chairman

14th February 2012, Kolkata

Shree Ganesh Jewellery House Limited
413 Vardaan Market, 25 A Camac Street, Kolkata -700 016
Visit us at : www.sgjhl.com
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Phone : 2237-3534/4060

CHATURVEDI & PARTNERS 2237353414060
CHARTERED ACCOUNTANTS

KOLKATA ,DELHI,CHENNAI, MUMBAI, HYDERABAD, KANPUR

1/1, MEREDITH STREET, KOLKATA-700 072

Fax : 2225-3692

The Board of Directors,

SHREE GANESH JEWELLERY HOUSE LIMITED
413, Vardaan Market,

25A, Camac Street,

Kolkata -700016

REVIEW REPORT

1.

We have reviewed the accompanying statement of unaudited Consolidated financial results of
Shree Ganesh Jewellery House Limited. for the quarter ended 31% December, 2011 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been reviewed by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors on 14" February,2012. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited consolidated financial results for the
quarter ended 31%' December, 2011 prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & PARTNERS
CHARTERED ACCOUNTANTS

Pratik Niyogi

Partner

Mem. No. 066514

Place: Kolkata I
Date: February 14, 2012 \\“f 5
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Unaudited Fi ial Results for the quarter ended 315t December 2011
Rs. In Crores
Consolidated
Quarter ended | Quarter ended | Quarter ended Year to date Year to date | Year ended
Particulars 31D b 30 Septemb 31 by b 31 D b 31 D b 31 March
2011 2011 2016 2011 2010 2011
{Reviewed) (Reviewed) (Reviewed) {Reviewed) (Reviewed) (Audited)
1. Operating Income
a) Net Sales 2,852.82 2,609.05 1,221.11 8,013.01 4,554.14 5,837.72
b) Other Operating Income 9.77 42.19 17.34 73.03 26.59 17.62
¢} Total(a + b} 2,862.59 2,651.24 1,238.45 8,086.04 4,580.73 5,855.34
2. Expenditure -
a) (Increase) / Decrease in stock in trade and work in progress 105.84 (50.53) (28.12) (38.34) (128.26) (143.41)
b) Consumption of Raw Materials 2,315.44 2,275.34 934 .69 6,269.11 3,159.83 4,203.69
¢) Purchase of Traded Goods 300.96 283.58 21797 1,446.75 1,227.42 1,370.30
d) Employee Cost 571 597 6.59 18.92 19.30 25.82
e) Other Expenditure 5.18 10.88 6.56 2287 16.11 24.53
) Depreciation and Impairment 6.11 6.29 1.51 16.62 3.17 6.54
g) Total 2,739.24 2,531.53 1,139.20 7,735.93 4,297.57 5.487.47
3. Profit from Operations before Other Income, Interest & Exceptional Items{1-2) 123.35 119.71 99.25 350.11 283.16 367.87
4. Other Income 010 0.06 071 037 3.01 3.67
5. Profit before Interest & Exceptional llems(3+4) 123.45 119.77 99.96 350.48 286.17 371.54
6. Interest(Net) 30.22 26.10 17.79 8236 45.76 73.48
7. Profit after Interest but before Exceptional Items (5-6) 93.23 93.67 82.17 268.12 240.41 298.06
8. Exceptional Item ~Charge/(Credit) - - - - - -
9. Profit from Ordinary Activities before Tax (7-8) 93.23 93.67 82.17 268.12 240.4% 298.06
10. Tax Expense: -
- Current Tax Charge/(Credit) 5.58 9.33 0.52 28.96 2.85 3.9
- Mat Credit Entitlement {7.84) (7.29) (28.67) -
- Deferred Tax Charge /{Credit) 0.04 1.54 012 0.80 (0.44) (0.55)
11. Net Profit from Ordinary Activities after Tax (9-10) 9345 90.09 81.53 267.03 238.00 294.65
12. Extraordinary Item - - . - - -
13. Net Profit for the period before adjusting minority interest (11+12) 9545 90.09 81.53 267.03 238.00 294.65
14. Share of Minority profit 004 0.05 0.01 0.24 0.26 0.36
15. Net profit for the period (13-14) 95.41 90.04 81.52 266.79 237.74 294.29
16. Paid up Equity Share Capital ( Face Value Rs.10/- each ) 60.68 60.68 60.68 60.68 60.68 60.68
17. Reserves excluding Revaluation Reserve as per
Balance Sheet of previous accounting year - - 1,077.49
18 Eamings Per Share (EPS)
a) Basic and Diluted EPS before Extraordinary Item for the
period, for the year to date and for the previous year
- Basic - Rs. 1572 14.84 13.46 43.97 39.26 48.58
- Diluted - Rs 15.72 14.84 13.46 43.97 39.26 48.58
b) Basic and Diluted EPS after Extraordinary Item for the
period, for the year to date and for the previous year - Rs
- Basic - Rs. 15.72 14.84 13.46 4397 39.26 48.58
- Diluted - Rs 1572 14.84 13.46 43.97 39.26 48.58
19. Public Shareholding -
- Number of shares 17,803,165 17,803,165 17,803,165 17,803,165 17.803,165 | 17,803,165
- Percentage of shareholding (%) 29.34% 29.34% 29.34% 29.34% 29.34% 29.34%|
20. Promoters and Promoter Group Sharehoiding -
a) Pledged/Encumbered -
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding -
of Promoter and Promoter Group) - - - - -
- Percentage of shares (as a% of the total share capital of the Company) - - - - - -
b) Non-encumbered -
- Number of shares 42,879,320 42,879,320 42,879,320 42,879,320 42,879,320 | 42,879,320
- Percentage of shares (as a % of the total shareholding of Promoter and Promoter Group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the Company) 70.66% 70.66% 70.66% 70.66% 70.66% 70.66%!

F

Nilesh Parekh
Chairnan

14 February 2012, Kolkata By
Shree Ganesh Jewellery House Limited '
413 Vardaan Market, 25 A Camac Street, Kolkata -700 016
Visit us at : www.sgjhl.com

Page 1 of 3




Unaudited Financial Results for the quarter ended 31st December 2011 Contd...

Notes:

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company held on 14th February 2012

2 The quarterly stand alone and consolidated results have been reviewed by the Statutory Auditors of the Company. The financial results of the subsidiary Companies have been reviewed by the statutory
auditor of respective Company.

3 Status of Investor Complaints for the quarter ended 31st December 2011: Complaints pending at the begning of the quarter- Nil. Complaints received during the quarter - 1. Complaints at the end of the
quarter - Nil

4 Out of the fund raised from Initial Public offer (IPO) amounting to Rs 315.54 crores, apart from meeting the IPO expenses of Rs. 23.32 crores, the Company has utilised the proceeds of the issue amounting
to Rs. 271.73 crores for setting up and expansion of manufacturing units, setting up of retail outlets, meeting working capital requirements and for general corporate purposes upto the quarter ended 3 Ist
December 2011. The unutilised fund of the issue amounting to Rs. 20.49 crores has been temporarily invested in interest bearing liquid instruments including deposit with banks and investment in mutuat
funds.

S The Company through its subsidiaries has invested to the tune of 55% in the equity of Alex Astral Power Pvt. Ltd and Alex Spectrum Radiation Pvt. Ltd., the companies engaged in generation of Solar

pawer
6 The Company opted to publish only consolidated financial results. The standalone results of the Company will be available on Company's web site www.sgjhl.ecom. Additional information on standalone

basis are as follows

Rs. In Crores

Quarter ended | Quarter ended | Quarter ended Year to date Year to date | Year ended

31 D b 30 Sep b 31 D b 31D b 31 D b 31 March

Particulars 2011 2011 2010 2011 2010 2011
(Reviewed) (Reviewed) {Reviewed) {Reviewed) (Reviewed) (Audited)

Net Sales / Income from Operations 1,455.88 1,482.48 1,102.91 5,325.05 4123.46 5,240.74
Profit Before Tax after exceptional items 19.23 46.15 68.71 134.20 218.07 266.06
Profit after Tax after exceptional items 2151 42.62 6829 133.31 216.22 263.85

7 The consolidated financial information is prepared in accordance with the principles and procedures prescribed by Accounting Standard 21-"Consolidated Financial Statements” (‘AS-217) and Accounting
for Investments in Associates in Consolidated Finaneial S (AS-23) prescribed by the Comp (Accounting Standards) Rules, 2006

8 Figures for the previous year/quarter are re-arranged / regrouped, wherever necessary, to confirm with the figures for the current year/quarter.

N ?f}’ M

Nilesh Parekh
Chairman

N\

14th February 2012 , Kolkata
Shree Ganesh Jewellery House Limited
413 Vardaan Market, 25 A Camac Street, Kolkata -706 016
Visit us at - www.sgjhl.com
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Segmentwise Revenue, Results and Capital Employed under Clause 41 of the Listing Agreement Rs. In Crores
Consolidated
Quarter ended | Quarter ended | Quarter ended Year to date | Year to date Year ended
Particulars 31 December 30 September | 31 December | 31 December | 31 December 31 March
2011 2011 2010 2011 2010 2011
(Reviewed) (Reviewed) {Reviewed) (Reviewed) (Reviewed) (Audited)
1. Segment Revenue
a. Export 2,522.14 2,349.01 984.64 7,067.74 4,018.58 S, 11513
b. Domestic 340.45 302.23 253.81 1,018.30 562.15 740.21
Total 2,862.59 2,651.24 1,238.45 8,086.04 4,580.73 5,855.34
Add : Other Unallocable Income 21.22 22.56 15.50 61.67 44.09 56.77
Total income 2,883.81 2,673.80 1,253.95 8,147.71 4,624.82 5,912.11
2. Segment Results
a. Export 116.30 115.37 87.10 332.76 271.59 359.00
b. Domestic 8.88 8.80 15.30 28.74 25.88 25.09
Total Segment Profit before Interest,
Tax and Exceptional [tem 125.18 124.17 102.40 361.50 297.47 384.09
Less : Unallocable Expenditure/ (Income)
1) Interest (Net) 30.22 26.10 17.79 82.36 45.76 73.48
11) Others (Net) 1.73 4.40 2.44 11.02 11.30 12.55
Total Profit before Tax 93.23 93.67 82.17 268.12 240.41 298.06
3. Capital Employed
(Segment Assets - Segment Liabilities )
a. Export 893.10 745.56 649.64 893.10 649.64 755.64
b. Domestic 360.36 213.17 50.77 360.36 50.77 108.99
¢. Unallocated 175.64 358.76 400.56 175.64 400.56 273.54
Total 1,429.10 1,317.49 1,100.97 1,429.10 1,100.97 1,138.17
Notes:

Standards) Rules, 2006.

1. The Company has the following geographical segments: a. Export, b. Domestic
2. The above information have been furnished for each of the reportable primary segments as identified in accordance with AS-17, issued by Company (Accounting

14th February 2012 , Kolkata

Visit us at : www.sgjhl.com
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Shree Ganesh Jewellery House Limited
413 Vardaan Market, 25 A Camac Strect, Kolkata -700 016
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Nilesh Parekh

Chairman




