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{Rs. Crores)

Quarter Ended Nine Months Ended | Year Ended
| 31122011 | 30.09.2011 | 31.12.2010 | 31.42.2611 | 3112.2010 | 31.03.2011
e Unaudited Aundited
a) Net Bales/Income from L alions 245,74 246.54 22557 T29.60 §20.10 90388
b) Other Operating income 1.79 2.08 1.65 563 4.46 7.8
Total Income from Operations 247,53 248.62 227.22 73518 §24.56 941,781
EXPENDITURE o
8) (ncrease)decreasze in atock in trade and work-in-progress {18.73) {598 2.91 (27.68) (39.:01) E "‘3(,1:‘5,'9'.‘!.0) : 
by Gonsumption of raw materals 18827 | 8331,  162.80 55880 40490 1 689.05[
c) Purchase of traded goods 517 1297 9.61 27 871 2442 it 71
d} Employees cost 17.08 | 1?.3.3‘ 15.03 50.98 ;45.@'
8) Depraciation / amortisation 255 254 230 T .54 : 6‘.5.1
) Other expenditure 2217|  227s| 1830 8542 5268
Total Expenditure 220.52| 220,02 210,95 682,94 584.53]
Profit before interest ang tx 18.01 18.76 16.27 52.24 - m.o.z‘ .
Interest 178 1.19 2.59 432 YV
Profit before tax 16.23 17.51 13.68 47.92 ‘3338]
Tax expenss 4.40 5.6‘{ 4.00 14.32 9.?0
Net Profit after tax for the period 1183 1187 9.63 33.60 24.09
Paid-up equity share capial (Face valug Rs. 10/-) ’ 14.48 - 14.48 14.48 14.48 48]
Reserves excluding Revaiuation Reserves as per balance sheet: .
of previous accourting year : -1 - - - - R
BASIC / DILUTED EARNING PER SHARE (Rs.) Rs. 8.2 Re. 8.2 Re. 6.7 Re. 23.2 Rs. -15_‘5‘:5' R
{Not Annualised) . : T
PUBLIC SHAREHOLDING o . .
- Number of shares 65.17.450| 65.17.459 6517458 6517450 6517458 65,17 ase
- Percentage of sharsholding 450%|  45.0% 45 0% 45 0% 450% '
PROMOTERS AND PROMOTER GROUP SHAREHOLDING
a) Pledged / encumberead . . ‘
- Number of shares NIL) "ML NIL NIL ‘N.‘i'L R NIL ‘
- Percentage of shares {zs a % of the tatal shareholding NIL . NiL NIL NIL NiL g - NIL
of pramoter & promaoter group) . N o
- F'ercéntage of shares {as a Y% of the total share capital ML} NIL NIL ML NIL ’ :@,th* .
af the company) . o oo
'b)‘Non-Enﬁ:umbered ‘ L
- Number of Shares 79.54,187]  79,54.187 79,54,187 79.54.087 79’5‘4"1?&7 ,
- Percentage of shares (as a % of the total shareholding 100%)] . 100.%‘ | 100 100% -‘310631'% :j‘- :
of promotér & promaoter group) ‘ R Lo ‘
- Percentage of shaies (25 a % of the total share capital 550% 56.0% - 55.0% 55.0% :55.6% :
of the company) ‘ . : I &
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Notes :

The above resuls
subyected to 2 .
tean filed with a0

sy e Dlosnd of Thregtars in thear maeting held at Chandigarh on Tt Fabioary 2000 and have bean
Cotntes 0F the Cc_}rnpany Review report of the Auditers containmg qua\lfrr;at\cgr: oo pene 4 on Modvat Dradit bas
woranible on Company's website www.smlisuzu.com

[ ov]

swits Tor the quartar and nine months ended 31st December. 2011 have boeon prepsred following the same

annual financial statemeants for the year ended 31st March, 2011,

The staterment of
accounting policks:

nusiness of Commercial Vehicles and its parts. As the basic nature of these actviias are governad by same
¢ and have been grouped as singie segment in above disclosure as per Acoounting Standard 17 dealing with

The Company is p Voo
set of rsk and retarrs e e
"Sagment Raparting

iy

Through issue of &x = N 11/85 dated March 16, 1895, the Government sought to lapse Rs. 4 BE arores out of Modvat Credit receivable
batance as on Marci 100 1% Pratition by the Company and others with the Delti High Court ¢hallenging the said Notification on grounds of law and
equity was allowsd by 1 orerne Gourt vide order dated January 28, 1989, The Firance Ast, 1988 has, however, brought in retrospective
amendments w.ef March '3 1955 1n the Central Excise Act, empowering the Central Government to lapse sueh Modvst, On legal advise obtained by
the Company to seak o0 gainsl the action of the Government, the Company has filed writ petition before the Delni High Court on the ground

v e Company's pettion and decision thereupon, the amount of Bs. 4 88 crores though adiusted in Excisa Records
has not been prowided - the hooks of acoount.

the petition. Accordm

45 4984 948 Eguity shares of Rs. 10 each at a premium of Rs. 180 per share on Rights basis on 286th March, 2010, The net

x5 15, 118.52 lacs) of the Rights issue were utilized for repayment of Allahabad Bank Term Loan Rs, §,000.00 laes and

R, 1,051.37 lacs. Out of proceeds of Re. 1,800.00 lacs earmarked for financing the expansion project, Re. 500.31 acs
have been utilized for or *hase | of expansion project tili 31st December, 2011 and Rs, 1,260.89 lace are placed with 2 commercial bank as fixed
deposit as perterms of L f Ciffer

6 Interast expense for the nne months and gquarter ended 31 Dacamber 2011 is net of Interest income of Rs. 3.10 crores (ning mmths 31 Degember
2010 - Rs. 0.85 crores) and Ny 1 02 crores (quarner ended 31 December 2010 - Re. 0.29 crores) respectively. Interest axpanse fée the year ended 3
March 2011 is net of intarest income of Rs. 1.22 crores and interest expense for the quarter ended 30 Septemmber 2011 is nat of imerest itcoms of RS
1.06 crores.

¥ During the quarter ended 315 Decembear, 2011, the Company recewed * complaint from the shareholder which was duly resolved. There are. na
complaints ramaining unrasolved as at the beglnmng and end of the quarter. ST

[4,]

The Company had {zsue
proceeds (Net of issue o
for general corporate purpos

8 Frevious period figures have been ragrouped / recast, wherever nec.jassary to:corifirm to _CLq_rfent periad tclassification.

Forandnn be lfofﬂ

Manag:ng Dlrem OEO ‘
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5 B & Company

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephona:+&1-124-2548181

NLF Cyber City, Phase - | Fax: 4011242640101
Gurgaon - 122 002 {India) ax. 124-264¢

Review report to the Board of Directors of SML Isuzu Limited

1.

s8]

E

We have reviewed the accompanying statement of unaudited financial results
(“the Statement’) of SML Isuzu Limited (“the Company”) Tor the quarter and nine months
ended 31 December 2011 except for the disclosures regarding ‘Public Shareholding’ and
“Promoter and Promoter Group Shareholding’ -which have been traced from disclosures:
wade by the Management and have not been audited by us. This statement is - the
responsibility of the Company’s Management and has been approved by the Board of
{Jireciors’ comumittee of Board of Directors. Qur responsibility 1s to issue a report on the
Statement based on our review, ‘ . '

W conducted our review in accordance with the Standard on Review Engagement (SRE). -
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Fniity issued by the Institute of Chartered Accountants.of India, This standard requires '
that we plen and perform the review. to obtain moderate; assurance as to whether the.
financial statements are free of material misstatement. A review 1s Jimited primarity 1o
nuirics of Company personnel and analytical procedures applied to financial data and
has provides less assurance than an audit. We have. not performed an audit aadh
aceordingly, we do not express an'dudit.opinion. o "

Apwntion is invited to non provision of Rs. 4.88 crovés in respect of MODVAT credit
receivable as explained in the notes 1o the wnaudited financial results for the quarter amel
nine months ended 31 December 2011. Had the said amourii been previded, prafit for the
guurer ond ning months ended 37 December 2011 wauld have been lower by the
crresponding amouwnd. ‘ - o - e
Lingepi ay stated in pura 3 above, based on our review cohducted as above, nothing has

come o our aitention that causes 'us:to believe that the Statement, prepared in accordarice’
with applicable accounting, standards and other recognised accourting practices and "
policies has not disclosed the information required to be disclosed in terms of Clause 410f"
Uie §isting Agreement, including. the manner in which it is to be disclosed, or that it
conlains any material misstatement, © o ' :
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