RICO AUTO INDUSTRIES LIMITED

69 KM Stone, Delhi - Jaipur Highway , Dharuhera, Distt. Rewari - 122106 (Haryana)
Corp. Office : 38 KM Stone, Delhi - Jaipur Highway, Gurgaon - 122001 (Haryana)

Regd. Office :

UNAUDITED FINANCIAL RESULTS FOR THE

3RD QUARTER ENDED 31ST DECEMBER, 2011

(Rs. in Crores)

Unaudited Unaudited Audited
Particulars 3rd Qtr ended | 2nd Qtr ended | 3rd Qtr ended Year to Date for the year
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 2010-2011
1. Gross Revenue 300.47 300.36 306.55 887.78 815.03 1096.19
2. Net Sales/Income from Operations 272.35 271.65 259.81 804.71 717.42 976.74
- Domestic 226.80 219.52 208.49 665.36 561.97 774.44
- Export 45.55 52.13 51.32 139.35 155.45 202.30
3. Other Operating Income 3.26 1.13 1.20 6.48 3.08 3.86
Total Income 275.61 272.78 261.01 811.19 720.50 980.60
4. Expenditure
a) Increase (-)/ Decrease in stock in trade 3.41 (1.35) 2.62 (0.76) 0.74 (6.97)
b) Consumption of Raw Materials 164.12 166.89 154.78 490.93 419.81 579.10
¢) Employees Cost 35.13 34.98 31.88 102.96 89.79 126.35
d) Depreciation 14.03 14.03 13.74 41.83 40.34 53.94
e) Power & Fuels 18.83 20.96 19.50 61.19 61.70 79.62
f) Other Expenditure 29.84 26.60 28.62 83.60 81.55 112.23
g) Total 265.36 262.11 251.14 779.75 693.93 944.27
5. Profit from Operations before Other Income, Interest and 10.25 10.67 9.87 31.44 26.57 36.33
Exceptional Items
6. Other Income 2.93 5.48 22.26 10.96 31.58 36.38
7. Profit before Interest and Exceptional Items 13.18 16.15 32.13 42.40 58.15 72.71
8. Interest 14.63 15.75 14.23 45.13 39.27 51.77
Less : Interest Received (3.52) (2.73) (2.06) (8.97) (5.56) (8.12)
Net Interest 11.11 13.02 12.17 36.16 33.71 43.65
9. Profit (+)/Loss (-) from Ordinary Activities before Tax 2.07 3.13 19.96 6.24 24.44 29.06
10. Tax Expense
a) Current Year 0.42 0.03 3.92 0.66 3.92 4.87
b) Deferred Tax { Liability (+)/Asset (-) } 0.22 (0.47) 0.99 (1.35) 0.29 (0.87)
¢) MAT Credit Receivable (0.42) (0.03) (0.53) (0.66) (0.53) (1.45)
11. Net Profit (+)/Loss (-) from Ordinary Activities after Tax 1.85 3.60 15.58 7.59 20.76 26.51
12. Paid-up Equity Share Capital of Re.1/- each 13.53 13.53 12.89 13.53 12.89 13.53
13. Reserves excluding Revaluation Reserves as per - - - - - 306.12
Balance Sheet of previous Accounting Year
14. Earning Per Share - Basic (Rs.) * 0.14 0.27 1.21 0.56 1.61 2.03
- Diluted (Rs.) * 0.14 0.27 1.15 0.56 1.53 1.96
15. Aggregate of Public Shareholding
a) Number of Shares 67505022 67505022 67505022 67505022 67505022 67505022
b) Percentage of Shareholding 49.90 49.90 52.39 49.90 52.39 49.90
16. Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shares 32000000 32000000 32000000 32000000 32000000 32000000
- Percentage of Shares (as a % of the total Shareholding 47.21 47.21 52.16 47.21 52.16 47.21
of Promoter and Promoter Group )
- Percentage of Shares (as a % of the total Share Capital 23.65 23.65 24.83 23.65 24.83 23.65
of the Company)
b) Non-encumbered
- Number of Shares 35779978 35779978 29349978 35779978 29349978 35779978
- Percentage of Shares (as a % of the total Shareholding 52.79 52.79 47.84 52.79 47.84 52.79
of Promoter and Promoter Group )
- Percentage of Shares (as a % of the total Share Capital 26.45 26.45 22.78 26.45 22.78 26.45
of the Company)
* EPS for the quarter and nine months not annualised







Unaudited Consolidated Financial Results of
Rico Auto Industries Limited and its Subsidiaries and Joint Ventures

for the 3rd Quarter ended 31st December, 2011

(Rs. in Crores)

Unaudited Unaudited Audited
Particulars 3rd Qtr ended | 2nd Qtr ended | 3rd Qtr ended Year to Date for the year
31.12.2011 30.09.2011 31.12.2010 31.12.2011 | 31.12.2010 [ 2010-2011
Gross Revenue 432.20 401.97 390.53 1222.14 1056.22 1445.99
Net Sales/Income from Operations 382.88 366.30 345.58 1101.66 952.28 1307.97
Other Operating Income 3.26 1.13 1.32 6.48 3.20 3.86
Total Income 386.14 367.43 346.90 1108.14 955.48 1311.83
Total Expenditure :
a) Increase (-)/ Decrease in stock in trade 5.44 (4.58) 3.90 (0.13) (7.33) (11.94)
b) Consumption of Raw Materials 244,51 234.97 207.88 703.11 594.32 830.72
¢) Employees Cost 43.39 42.54 36.97 125.07 104.52 146.73
d) Depreciation 17.68 17.28 16.50 51.37 47.67 64.59
e) Power & Fuels 21.16 24.10 21.18 69.11 65.41 85.92
f) Other Expenditure 43.22 41.60 46.73 121.10 110.41 139.12
g) Total 375.40 355.91 333.16 1069.63 915.00 1255.14
Profit from Operations before Other Income, Interest 10.74 11.52 13.74 38.51 40.48 56.69
and Exceptional Items
Other Income 12.36 1.80 12.13 15.76 14.98 17.78
Profit before Interest and Exceptional Items 23.10 13.32 25.87 54.27 55.46 74.47
Interest 15.18 15.88 14.81 46.00 40.43 52.56
Less : Interest Received (2.29) (0.48) (0.44) (2.56) (1.42) (2.44)
Net Interest 13.89 15.40 14.37 43.44 39.01 50.12
Profit (+)/Loss (-) from Ordinary Activities before Tax 9.21 (2.08) 11.50 10.83 16.45 24.35
Prior period adjustment for Depreciation - - (1.62) - (1.62) -
Profit after Prior period adjustment - - 13.12 - 18.07 -
Tax Expense
a) Current Year 1.48 0.93 6.15 4.89 10.03 13.85
b) Deferred Tax { Liability (+)/Asset (-) } 0.06 (0.31) 0.84 (1.51) (0.11) (1.38)
¢) Previous Income Tax { written back (-)/paid (+) } 0.02 0.00 (0.01) 0.02 (0.01) 0.03
d) MAT Credit Receivable (0.42) (0.03) (0.53) (0.66) (0.53) (1.45)
Net Profit (+)/Loss (-) from Ordinary Activities after Tax 8.07 (2.67) 6.67 8.09 8.69 13.30




CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in Crores)

Unaudited Unaudited Audited
Particulars 3rd Qtr ended | 2nd Qtr ended | 3rd Qtr ended Year to Date for the year
31.12.2011 30.09.2011 31.12.2010 31.12.2011 | 31.12.2010 | 2010-2011

Segment Revenue
a) Domestic 390.01 369.78 360.47 1112.83 973.91 1326.43
b) Overseas

- USA 26.57 21.21 23.84 71.05 73.68 99.94

- UK 17.44 13.59 11.66 41.45 37.32 50.10
Total Income from Operations 434.02 404.58 395.97 1225.33 1084.91 1476.47
Less : Inter Segment Revenue (USA) 23.38 22.59 24.52 65.11 78.20 98.71
Less : Inter Segment Revenue (UK) 12.14 12.76 12.42 36.32 36.25 48.15
Net Income 398.50 369.23 359.03 1123.90 970.46 1329.61
Segment Results
(Profit before Tax & Interest from each Segment)
a) Domestic 20.12 12.21 26.48 49.61 53.93 70.78
b) Overseas

- USA 2.33 0.97 0.51 3.64 1.84 1.93

- UK 0.65 0.14 0.50 1.02 1.31 1.76
Total 23.10 13.32 27.49 54.27 57.08 74.47
Less : Interest (Net) 13.89 15.40 14.37 43.44 39.01 50.12
Total Profit before Tax 9.21 (2.08) 13.12 10.83 18.07 24.35
Capital Employed
(Segment Assets less Segment Liabilities)
a) Domestic 923.94 867.37 856.17 923.94 856.17 819.57
b) Overseas

- USA 12.07 10.12 9.19 12.07 9.19 9.19

- UK 3.04 2.52 2.02 3.04 2.02 2.26
Total Capital Employed in Segments 939.05 880.01 867.38 939.05 867.38 831.02







